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PINE STREET, N. W. CORNER OF PEARL STREET, N. Y. 


CLEARING HUUSH RETURNS. 


For the month of August and the eight months the exhibit 


is as follows : 


















































August, Eight Months. 
1895. 1894, P.Ct. 1895, 1894, Zt 
& % By : 

New York. ....| 2,316,913, 044/ 1,271.609.35') +23°8} 19,032,099, 968] 15,663,477,358) +21°5 
Philadelphia. 272:955.434| 239,815,680] +15°8} 2/242/239,450| 1,949.625,836|+16-0 
Baltimore.....| 54,784,008) 54,~32,%63) —O"l) 457,047,808 “446,884.439| +2": 
Pittsburg......| 60,747,443 49°393,000]+23°0] 479.753,174| 430,159,806 pei 4 
Buffalo .....-- 17,855, 136 16,404,024] +5°9 140,587,670 126,922,734/+-10°8 
Washington.. 7,259,373 6,201,545] 17°1 62,996.5 54,104,621/+16°4 
Rochester .... 6,4 24,07 6,215,450] +3°4 52,057,408 4s 419, "20 +7°4 
use. 3,981,243 8,383,0'8]+17°7 32,287,7i2 2,368,570) +13°8 
2.°93,346 2,812,531] +18 24,218,199 24.20.6587] —0°3 
2,975,509 3.18 ',618} —6°5 24.940, 2565 24,190,625] +3°5 
1.374.400 1,320,600) +41 11,790.400 11,495,800] 4+2°4 
Total Middle|2,748,000,00; |2,255,20, 600] +21°9|22,550,028,400| 18,807,890,500| +201 
r Boston... =... 536,360) 315,925,754] -20°4) 3,°89,308.756) 2,693,929,380) +14°7 
Providence. 21,802,400] 19,00 7} 177,480,200} 150,465,300] -18 0 
Hartfo! 8,420,591 721 77,341,697 67,507,954/+146 
5,953,526 5,28 49,102,755 46,581,531] +5*4 
5,602,823 4,75% 48,557,085 42.092°160] +154 
5,563,444 4,715, 44,031,853 39.686,254| +111 
5,189,415 5,128 41,502,593 49,896,164) +4°1 
2,771,152 2,861, 25,191,205 24,419.640]) +3°2 
2,650,417 2,240,554 21,422,718 20,410,834) 44°83 
1,834,329 1, 09,008.74 14,..50,212 13.958 75") +0°7 
Total N. Hog} 440,324,957) 365,2y,/ 88] +12°6) 3,588,019,308] 3,136,930,685| FIs 
nicago........| 365.613,027| 378,847.246) 3,005,.379.700] 2,782,513.345] +80 
Siena... 48,854,650 53,141,85 4: #6, 177, a “426, 974, 800 +22 

Milwaukee .. pau 19,121,499 17.745 569 16,555,52) § +" 

Detroit.. ...... 32,094, 180 26,956,454 a41 967, rer ‘ 

Cleveland.....| 26,963,843) — 20,4%2,05 1-8,015,167 
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Grand Rapids 
Lexington. 
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Akron. 
















Canton ... 
Rockford. .. 
Kalamazoo... .| 


Tot.M, West.| 
gan Francisco. 
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“632, 407, “403 


57,462,098 
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- 3,025, LO 
53% 





610,445 6,021,037 
621,456 6,155,017 
Juv id 
900038 
~ 636,280,512] —O°7) 4325,505,167 
5%, 840.414] +11) 440,969,503 
BEY Quof T37 37,896,156 
226, ids] flys 39,727,155 
2,065,641) rl bs 16,568,479 
2.245911] +91 18,915,647 


115,904, 8u0 


12,604, 01 
10,652,212 
7.407,821 
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8. YLL 190) +198 
5,787,956 7 
5, $10,300 
53 





rt 065, 6451 —8°3 
18,582,116 +18 
Py oben tos - 4 











2,754,85t 19,877, 46 
1,131,716] 348 12.404.206 
563,613] 640 1,994,8-8 
616,006 55e. 5g TLO"< 4.806.284 
Total Pacific! 81,811,202) 70,Uz<,0.0] +4°2] 631,21¥,151] 601,591, ‘867 +49 
Kansas City... 45. 474,212) 41,930,089] +8°5) 335,682,451) — 309,846,492 
Minneapolis... 22,000,954] #17°0| 197,181,331 175,54 
is 02'7 7 13,28 15] —16°8 118,211,078 163,507,344 
16,352,502 14,875,70.] +154) 137,005,946] 112, 047 139) +223 
11,050,014 oy 967,L39 +e¢) 91,087,012 91,234,019] | —0°2 
*9,000,000 0'835.340 —16"¥ 62 3-0.0.0 625 18.585 —HW4 
5,211,000 rs 514,566] —2.'0 45,739.01y 51,054,497|—10°4 
1,739,487 2,355,143] -26°2 17,010,443 21,820,973] —22°0 
3,507,614 4.587.821] -22°2) —35,088;8¥x 34,671.722] +1°2 
1,063,273 1,603,208] —33°7 | 11,522,406 . “y 
1,425,270 1,356,597] +2°8} 15,716 025 
1,y0y,0P1) 2.382.542] —19" 14,942,119} 
230.234 FY: 2 8 a 22°5 
24.473 2 5 ‘4 i oaa'607 —29°7 
Tot. oth’r W. 133,788,483) 188,252,915) +04 1,086.0 is 19,178} 1,050,630,014| oo 
Louis.......} 93, 001,232) 90,163, 560| +3°L| 816,846,010, 725, 125,426] +111 


Orleans.. 








Fort 
Birmingham 


Jeminaham.. 10.7460 
Chattanooga..| —1,039'151 
Total 8outh.| 205,075.11 
Total all.. a18 





Tot. Canada. 


* Estimated, 


42, 314,506 
23, 





_ 85,478 é 





“194, 785,413| 
4 147,054,518 3,570,771,153 
Outside N, Y. 1.880,241,274) 1,699,161, 2 


44. BRS, 194 
21,77 ye 


2 54h, 1 35 > 
77,512,865 





283, 742.8 #1 


24,804,664 
12,1 26.se2) 

















16,44 7160 417°: 














—22'1 11, ‘838,253! 13,726, 127 | —13°% 
+32°5 7.850.427 | 6,768,934 +16°4 
+58) 1,001,192 076) 1,735,977,907 +8) 
+1671 34,102, S74, 37 ‘4 29,461,061, 986 +1o*l 1 
+77 15,070,271, 506 13,697, 584,6ud +10°0 
+11'l 376,089,2 2056 344.830.7358 +9°1 
+6°7 182.521.457 +70 
+158 35, ars. ; 
+65 
oF: 2 
+99 = 661.537. 18» 








| The week’s total for all cities shows a gain of 169 per cent 


| over 1894, 





an i the falling off from 1892 is 20 per cent, 
York the aggregate for the current year exhibits an excess, 
as compared with 1894, of 8°S per cent, and the gain over 


The increase contrasted with 1893 is 29 per cent 
Outside of New 







































































Winnipeg. 
Hamilton..... 





| Fer table of clearings by telegruph sec Fage 107. 


Total Canada. 
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1898 is 31‘7 per cent. The decrease from the 1892 figures 
reaches 16°3 per cent, 
Week ending August 31. 
Clearings at— 1895. 1894. 1895, 1893, 
road | \p Cent. same, 
$ r} $ 3 
New York.... 517,276,767| 418,375,002) +23°6) 406,937,064] 647,360,C30 
Philadelphia 55,900,261, 40,628,946, +376]  39/526°516 64.648,0 
Pittsburg.... 13,029,594 8,347,051! +561 6,276,993) 13.895,726 
Baltimore 10/209;618|  12,120,514/  —15°6| —-11,218'003 12,835.558 
Buffalo..... 3,482,01e| — 32124:94!  +11'4) 339.886] 3° 2H9"920 
Washington. 1,33:),107 1,229,619 +5°% 794,096 1,875 304 
Rochester.... 1,277,834 1,227,275 +4! 1,133,969! 13P2 856 
Syracuse. . 713,106 625 0 +141 653,793) 72,87 
Wilmington... 570,359 529,721 +7°7 649. 124) 783 564 
Scranton.......0++6+ 706,528 ee) is ks ee epee? 
Binghamton....... 274.4000 267.60 +2'6 232.4 ‘i 232 200 

Total Middle..... 604,770,721! 487,07u,490| +42) 470,717,044| 783,008,549 
Boston......ssse00] 768,727,897) 64,637,416) +135) 60,574,5 07 85,000,722 
Providene “4.602 ‘000! 3,522! 40, i +307 2,653 0-0 4.172, 200 
Hartford.. 1,577,745, 1, $23) 1,22 a7 1,8°0:6 
New Haven 1174959} 1.096 902 | +7'1| 487 1'6 60,121 
Springtield. 1,704.8 +) 9306es| +11) 1.011.063) 1478'920 
Worcester.. 963,147) 832,753| +117) 903,137 1,056,008 
Portland... 1,012,982] ena] 228 941.876 —1'227°426 
Fall River.. 603,3£8 451,052} +33°5| #8Y.867 ‘we 
Lowell.... . 41901 +0 387.47 682,914 
New Bedford..... 2OTB52} +35" | gaz ds 410,802 

Total New Eng... 74,971,433) ss 69,214.10 97,419,215 

87,956 680) -—74 65.795, I. 6 
10,3. 7.750) =14! 8 bis i. Oy . 1. a= 3 ae 
+5'5) 2610.1 5 7 de, ‘oe 
3.2 —23°5| 4,077 UL7 7,303 280 
4'300 0 0 0 es 3,570,017) 5 512,268 
2,662 400) +126 2.055, 000 3.058 390 
2° 100,000 —24'5) 1 103 000 1,717,800" 
Indianapolis . 8 1,00 4,758 1,425,874 
Grand Rapids..... 14’: 507,615) 14,857 
Lexington. . ceccesoos te 205,096} 543 536 
Saginaw.. é : 209,000 340,000 
Bay ke nen v' 22! 56 rae 
Akrc : 85,000 200,000 
Springfield, ‘Ohio.. v 113 605 112,832 
ne aa - ‘4 100,000 5 
Rockford........++- 125 545 4 0) 260 000 : 
Kalamazoo.......- » 181,902 i) re oe 
Toledo*.... .cse.cees _ 1 13 77191 eee ree oo . . 

Tot. Mid. West’n. 115,015,828] 121,623 Los —ve 59,799,407) “142,720 609 
San Francisco...... 12.896 138 13,801.421 —5°2 12,089,243 18,583, 852 
Portland oe 1,144,600 75,633 35} 649,006 1,866,325 
Salt Lake ¢ on 1,208 380 0) 540 000) 1,507,561 
Seattle........ os 494,612 387,301 "9212 
Tacoma.. 50? 213 32,754) 805,615 
Los Angeles. 833,540 613/133 617,9 
Helena..... 720,088 300, 000 689,498 
Spokane... i tio : ae 
8 y 37,47 3,69t) 5 
Farpo..css ses: 1:6)841| 320.387] _ +22°8| ponies 

Total Pacific... 18,289,700; 17,866,785) 42°48) 26,107,680 
Kansas City... 9.292.775) 9,270,460 +0°3) 9,824, 482 
Minneapolis. 6.251.922 5,061,888] +23°5| 7,206,904 
Omaha 3,142,903 3,662,513) —12'8 5. 751,735 
St. Paul 3,249,428) 3,026,089) +74) 099,502 
Denver. 2.0915 2 2.114.371 —1] 6 002,461 
Duluth.. 2,200,000 —12"4) 1,360,992 
St. Joseph... 1,022,000) —22'3 1,816,9¢9 
Sioux City.......... 373 309 —1s"2| 35,0 
Des Moines.. heneones 615,966 —23°2| 885,531 
EABGOIM, cvccvacesere 231,074 —21°8 498 056 

ichita.. 303,376 —6°3 480,959 
Topeka BY L517 60: a —33°6) 447,519 
Fremont.. 56,849 47,196) +20°7 17,934 
Hastings.......+6. 72 O81 61,000) _+19°6) 30,000 

Tot. other West.| — 20,390,722| — 20,576,556| — —0°S| 21,306,491! ~ 89,450,223 
St. Louis... 19,625,926 16,685,835) +17°8 14,912.1°8) 22,846,483 
New Orlea 6.565.727 4,27 5) +53°7 4,182,321 5.327.208 
Louisville. 4,668 60€ 5,603,752; —16°7 8 7,342,014 
Galveston 1,821,605 2 bere y pan —13°3 2,190,834. 
Houston.. 2,050,385 2 re oe 2,130.8 
Richmond.. 1,879,015 +3°4 1,725, 380) 
Savannab.. 1,571,045 Tier srs 5} fal 9 1,201, 265> 
Memphis... 1,010,444 774,"97, +30°4 1,27% 110° 
Atlanta... 749.782 630,884) 15'S 1,019.5 18> 
Nashville. 71.01% 686.490) +152 1,540, 7 
Dallas..... 973,352 827,741) +417°6 920,508 
Norfolk.. 786,607 668,385) 17°7 703.474 

338,472 475,006 —28°7) 452.599 
Fort Worth.. 508, 4<8 467,705, = +8°7| 434.479 
Birmingham.. 341,707 231,902, +447°3 $99,015 
Jacksonville.. 182,010) 287,810) —36°7 210,000 
Chattanooga. 234,637 155,000; -+51°4 433, ¢21 
Little Rock*........ tear ees | er eee __tereees 

Total Southern..| 44,100,726) — 38.061,631| —F13"2| —Bi,350,062| — 49,904,110 

Total all..........| 900,118,814) 770,089. 900) +16°9; 697,648,229) 1,124,608," 8@ 

Outside N. York.} 382,522,047) 351,714,39- | +838) 220,711,165) 457,248,75 
Montreal 9,819,412 9,235,440 +63 8,339,173} 10,418,453 
Toronto. 4, 84 44,26 96 156, 3 4,505,604 5 a 695 
Hailfax.... —*6 1,046,006 172 607 





MEA 349.420 





av. Included im vu. tals. 



















THE FINANCIAL SITUATION. 

The week has been devoid of important events or 
occurrences. There have been further considerable 
gold shipments, and the Syndicate has continued to 
make good in great part the loss to the Treasury re- 
sulting from the withdrawals for that purpose. The 
Treasury statement on ‘Thursday reported the net 
amount of gold somewhat below the 100-million mark 
dit being stated at $99,127,567), but this did not in- 
clude the $2,500,000 gold deposited by the Syndicate on 
Wednesday aftternoon, nor does it appear to have 
taken account of Wednesday’s gold withdrawals. In 
the statement issued yesterday these items were in- 
cluded, and the reserve was reported at $100,113,529. 
Bat the engagement of $1,700,000 gold for export to- 
day will again carry the amount below the limit, soa 
further deposit by the Syndicate is looked for. The 
gold shipments for the week aggregate $4,550,000, and 
in addition some small amounts have been sent to Can- 
ada. 

With the bulk of the corn crop safe now against 
‘damage from frost, the activity in trade circles, which 
has been a marked feature of the situation for many 
weeks, is becoming still more pronounced. By refer- 
ence to our review of the dry goods trade on another 
page, it will be seen that that market is showing great 
activity and great strength, that in many classes of 
staple goods unsold supplies are reported little 
better than nominal, that the production for 
both this month and next has in numerous 
instances already becn sold and that some lines of 
goods have been entirely withdrawn from the 
market for the time being. From the iron trade the 
accounts are becoming more and more buoyant, and 
numerous further and very large advances in prices in 
different branches of the trade are reported. 

In view of this activity in trade, it may seem strange 
that our statement of bank clearings for the month of 
August should show asmaller ratio of improvement than 
for either of the months immediately preceding. For 
August the percentage of increase is only 16°1 per cent, 
whereas for July it was 29°8 per cent, for June 22:1 
per cent and for May 24-7 per cent. This is with 
New York included. Outside of New York the com- 
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crease. In other words, the gain of 16°1 per cent jp 
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August this year comes after a gain in 1894, while the 
gains in the months preceding came after very heayy 
losses. ; 
Another circumstance has made the ratio of improve. 
ment for August smaller than in the months preceding, 
namely the shortage in the winter-wheat crop. With 
a full crop the movement of winter wheat is certain to 
be large in August. This year on account of the poor 
| yield the movement has been very greatly reduced, 
The effects are seen in the losses in clearings reported 
at such points as Chicago and Cincinnati, though at 
the same time it is important to remember that 
at both the places mentioned clearings last 
year, for the reasons already given, had been very 
heavy. On account of these losses at Chicago and 
Cincinnati, the Middle Western group of place 
shows for August 1895 a small decrease from 1894, 
On the other hand, in the Eastern manufacturing 
and financial centres the gains over last year remain 
large, the New England group showing 19°6 per 
cent increase and the Middle States group 21°9 per 
cent increase. 
| The movement of currency to the interior still con- 
_ tinues only moderate, and it is chiefly to the West and 
Northwest. The shipments are somewhat checked by 
the fact that banks desiring currency are required to 
| pay full express charges, which amount to Chicago to 
75 cents per $1,000; to S-. Louis to $1, and to St. Paul 
and New Orleans to $1 25, the Government having a 
year ago, as will be remembered, abrogated the special 
yrivilege extended to the banks of shipping at 
Government contract rates of 15 cents per 
$1,000 to points other than New Orleans, 
to which the rate was 50 cents. Banks having 
ex tensive correspondence report large re-discounting for 
institutions in the extreme Northwest, and this is in 
part accounted for by the fact, which is stated on the 
authority of the representative of a large milling in- 
terest in Minnesota, that the millers in that State and 
holders of wheat, are disposed to convert the grain into 
flour for export, for which there is a large and growing 
market abroad, rather than sell their wheat 
to exporters at low prices. Re-discounting for banks 
in the South and Southwest is not heavy, though there 
is a good inquiry. There has, however, been com- 
paratively large borrowing from Philadelphia and 





‘parison is much the same, the increase for August 
‘being 7°? per cent, as against 21°7 per cent for July, 
12-5 per cent for June and 12°3 percent for May. But 
the explanation is not far to seek. In August last 
year the volume of business was temporarily on an ex- 
ceptional basis. ‘The great railway strike in July, and 
the strike of the bituminous coal miners which lasted 
from April to nearly the end of June (and in some 
cases to a much later date), had so far delayed trade in 
the months preceding that in August, with the removal 
of these previously existing drawbacks, business was re- 
sumed on a very extensive scale; in brief, transactions | 
in August last year embraced a good deal of business 
which, except for the labor troubles, would have 
been done in the months preceding. It follows 
that in comparing with the clearings for that month 
of 1894 we are comparing with much better 
results than was the case in other recent months. 
This appears, too, from the records of the clear- 
ings for 1894. These records show that in August 


of that year there was a gain of 5°6 per cent, but in 
July there had been 15°7 per cent decrease, in June 
21'1 per cent decrease and in May 26°5 per cent de- 





the East. The banks at those points have 
considerable money loaned out here on paper oF 
on time. As their customers are now making 
calls upon them, they obtain the money on demand 
from New York, to be repaid as their paper or time 
loans fall due. 

Money on call representing bankers’ balances has uti- 
formly loaned at 1 per cent this week at the Stock Ex- 
change, and banks and trust companies quote 1 per 
cent as the minimum. There is very little demand for 
time loans on stock collateral even for periods extend- 
ing to the end of the year, and the inquiry is chiefly for 
five to seven months. Rates are 1} per cent for thirty 
days, 2 for sixty days, 24 for ninety days to four months 
and 23@3 for five to seven months. ‘There is 4 
little better supply of commercial paper and the 
demand is somewhat increasing, a few of the 
large banks coming into the market as buyers, 
but those institutions which are meeting or are 
expecting calls from their correspondents in the 1- 
terior are still out of the market as buyers. Quota- 
tions are 33@4 per cent for sixty to ninety-day en- 
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Jorsed bills receivable, 3$@4} for four months’ com- 
mission house, 44@5 for prime four months, 4}@5} 
for prime six months and 54 and above for good four 
to six months’ single names. 

There has been no important feature in the Euro- 
pean financial situation this week. The Bank of Eng- 
jand minimum rate of discount remains unchanged at 
2 percent. The cable reports discounts of sixty to 
ninety day bank bills in London 2 of 1 per cent. 
The open market rate at, Paris is 14 and at 
Berlin and Frankfort it is 2 per cent. Ac. 
cording to our special cable from London the 
Bank of England gained £373,697 bullion dur- 
ing the week and held at the close of the 
week £41,612,649. Our correspondent further advises 
us that the gain was due to the receipt of £762,000 
from abroad (£551,000 being bought in the open mar- 
ket, and £202,000 coming from Australia and £9,000 
from France), to the export of £50,000 (wholly to the 
Cape), and to the shipment of £338,000 to the interior 
of Great Britain. 

The foreign exchange market has been quiet and 
firm this week, without any really new feature. The 
demand has been fair but sufficient to absorb all offer- 
ings, and the supply has been chiefly confined to bills 
drawn against shipments of gold. Bankers report 
very few security bills, but on the contrary there has 
been some inquiry from arbitrage houses who have 
remitted for stocks sold for European account. The 
commercial futures offered this week are firmly held at 
4874 for October and 4 87 for Novemberand Decem- 
ber against cotton and 4864 for December and 
January against grain shipments. Very few spot or 
near cotton bills are coming forward, and an offer of 
4.89 in New Orleans was rejected as too low. Bankers 
who are in a position to judge express the opinion that 
there will be a liberal supply of spot cotton bills in Oct- 
ober and November and of grain in December and 
January. The market opened slightly easier on Tues- 
day, though not quotably lower, and rates for actual 
business in sterling were 489@4 89} for sixty- 
day, 4 90@4 90} for sight and 4 904@4 904 for cable 
transfers. During the day Hoskier, Wood & Co. en- 
gaged $1,000,000 and § Nesslage & Fuller $100,000 
gold for shipment to Europe on the following day and 
Handy & Harman announced that they would ship 
$50,000 bullion. The Farmers’ Loan & Trust Com- 
pany deposited $2,000,000 gold in she Sub-Treasury, 
for which a receipt was taken, and this was supposed 
to be for Syndicate account. On Wednesday the tone 
of the market was steady at unchanged rates for actual 
business, and W. H. Crossman & Bro. engaged $1,000,- 
0C0, Arbuckle & Co. $600,000 and Nesslage & Fuller 
$100,000 gold for shipment on the follow- 
ing day. During the afternoon the Syndicate 
deposited $2,500,000 gold in the Sub-Treasury, for 
which legal tenders were given. The market was 
quoted strong on Thursday, and though sterling re- 
mained unchanged francs.and marks were advanced. 
One of the Canadian banks withdrew 850,000 gold for 
shipment to Canada. Yesterday the market remained 
firm, and $1,700,000 gold was engaged for shipment to- 
day—$1,250,000 by W. H. Crossman & Bro., $100,000 
by Nesslage & Faller, $150,000 by Handy & Harman, 
$50,000 by the International Metal Company and $150,- 
000 by Hard & Rand. The Canadian Bank of Com- 
merce took $100,000 for shipment to Canada. The 
following table shows the daily posted rates for ex- 
Change by the leading drawers. 


Fri., Mon., Tues., Wed., Thurs., Fri., 
Aug. 30. (Sept. 2. Sept. 3. Sept. 4. Sept. 5. Sept. 6« 
60 days.. &9 osee 89 s9 89 fot) 
Brown Bros....3 ci nt. 90 pete 90 90 90 90 
Baring, {i days.. S9% inane 8944 Solg ithe 4 89) 
Magoun & Co, ? Sight..... 904g pies 9046 VUSg 904g 90) 
Bank British 60 days.. 90 deans 90 90 90 90 
No. America.. ? Sight..... 91 cane 91 v1 OL 91 
Bank of 60 days.. 80g eae 8946 RULE B96 cote 
Montreal.....@Sight..... Od wae VU 20% V036 90: 
Canadian Bank §60days.. 89% vial BIG ROG R946 89: 
of Commerce. { Sight..... 9044 even 904g 90g 904g 
Metdelbach,Ick- {60 days.. 90 cae 90 90 90 90 
elbeimer & Co Sight..... 91 a 91 91 ry 91 
60 days.. 90 sous 90 90 90 90 
Lazard Freres...) sight..... 91 .... ol 91 91 91 
Merchants’ Bk.§60days.. 90 aioe 90 90 90 
of Canada.... ?Sight..... 91 91 1 91 91 


The market closed firm on Friday at 4 89@4 90 for 
sixty day and 4 90@4 91 for sight. Rates for actual 
business in sterling were 4 89@4 89} for long, 490@ 
4904 for short and 4 904@4 904 for cable transfers, 
Prime commercial bills were 4 884@4 88? and docu- 
mentary 4 88@4 884. 

We have referred in a previous paragraph to the fact 
that the ratio of gain in bank clearings for August is 
smalier than for the months immediately preceding, 
and have shown that this is due to the circumstance 
that comparison is with better results in 1894 than was 
the case in the other months, and in part also to the 
smaller wheat movement the present year. In the fol- 
lowing we furnish a summary of the monthly results 
since the 1st of January. 

MONTHLY OLEARINGS. 





Clearings, Total All. | Clearings Outside New York. 











Month | 
| 1895, | 1894, P.Ct. 1895, 1894, P. Cte 

| | 8 2 8 
January....| 4,407,442,660, 4,060,598,771| +8°5) 2,012,770,245 1,895,034,715) +62 
February 3,411,146,453| 3,210,442,384) +6°3) 1,646,705,226) 1,486,402,544 +4°1 


March...... 4,038,238,490) 3,760,337,264| +-7°4| 1,797,497,475| 1,711,525,718, +5°0 
Ast quar.. 11,856,827,603 11,031,378,369| +7°5) 5,356,972,046 5,092,962,972! +52 


April........| 4,259,820,786! 3,728,423,077/+14°3' 1,886,341,807| 1,710,104,889 + 10°3 
+-| 4,864,658,48%) 3,900,473,927 4+24°7| 2,030,811,869| 1,807,338,510| +12°3 
June........ | 4,403,915,784 8,608,051,926/+22°1) 1,923,076,492| 1,709,471,692) +12'5 


2d quar... 13,528,395,039 11,236,948,950 +20°4| 5,840,230,368 5,228,015,001| +117 
6 months. |25,385,222,012 22,268,327,299 |+-14°0] 11,197,203,314|10,319,878,063| +85 


Suly......0.| 4,570,095,412 3,621,963,519 +29°8| 2,042,826,916| 1,678,544,743| 421°7 
August.....) 4,147,054,318 _3,570,771,153 +16'l! 1,830,241,274 _1,699,161,802' +7 



























Among the leading cities there are a few which re- 
port smaller clearings than in August 1894, but in 
most cases this is because there had been very decided 
improvement a year ago. A four-year comparison 
for the principal cities is furnished in the following. 

BANK CLEARINGS AT LEADING CITIES, 
= August. — January 1 lo Aug. 31.—~ 
(000,000s 1895, 1894. 1893. 1892. 1895. 1894. 1893. 1892, 

omitted.) $ 8 $ $ $ $ 8 8 
Mew York... 2,317 1,872 1,953 2,534 19,032 15,664 22,718 24,022 
Chicago...... 366 379 287 429 3,005 2,783 3,212 3,273 
Boston....... 381 316 293 378 3,089 2,694 3,196 3,244 
Philadelphia 273 240° 232 283 2,262 1,950 2,411 2,501 
St.Louis... 93 90 69 105 817 735 780 797 
San Fran’co. 57 57 49 73 441 427 #481 524 








Baltimore... 55 55 55 61 457 447 488 6514 
Pittsburg... 61 49 41 63 480 430 476 505 
Cincinnati... 49 53 33 56 436 427 444 485 


New Orleans 28 23 22 28 288 271 327 £308 
Kansas City. 45 42 23 44 336 310 326 318 


Milwaukee.. 19 18 12 29 157 143 253 224 
Louisville... 24 27 12 31 210 211 229 2521 
Buftalo...... 18 16 15 16 141 127 «#152 126 
Detroit ..... 32 27 23 34 211 187 231 229 


Minneapolis. 26 22 16 33° #197 176 217 262 
vumaha..... . 15 i8 16 24 118 164 213 189 





Providence.. 22 19 17 22 #177 «+150 205 183 
Cleveland... 27 20 18 25 188 4155 193 191 
Denver...... 1l 11 6 25 91 91 147 175 
St. Paul..... 17 15 10 22 137 +4112 #149 «4170 

Total ...... 3,936 3,369 3,207 4,315 32,270 27,653 36,848 38,491 


Other cities. 211 202 153. «216 1,832 1,708 1,914 1,897 


Totalall... 4,147 3,571 3,360 4,531 34,102 29,331 38,762 40,388 
Outside N.Y. 1,830 1,699 1,402 1,997 15,070 13,697 16,044 16,369 


Dealings on the New York Stock Exchange, though 
made at rising prices, were of oaly moderate volume 
during August, and therefore can not have affected to 
any material extent the comparison of the bank clear- 








ings. We have reviewed the course of business on the 
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— mary penn ae i AHN, 
Exchange in our QUOTATION SUPPLEMENT to-day, and | oer September 5, 1896. September 6, 1894, 
° . —- a -—--- ty 
therefore give our usual table here without further Gold. | Sitver. | Total. Gold, | Silver. | Total 
» > - ——— 
comment. E saaeel © nami j 3 A * tas 
cngland...... 41,612,648 612,649) 39,523 875 . | 39,813,878 
a SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. France... ...| 81,928,609 60,363,915 132,292,524] 76,251,000 50,807,0001126,858 ove 
" a Germany..... 36,333,930 14,810,620 51,174,530} 33 550,000 13,826,009) 47,676,000 
2 18%, ; 1894. . Aust.-Hung’y, 21,365,000! 13,217,000| 24,582,000) 12,925,000 15,847,000, 28,575,000 
Month. Nw Values. y Values. Spain......... 8,004,000) 11,900,000) 19,204,000] 7,943,000; 9,334,000) 17,277,000 
Ep me somber Netherlands .| 4,284,000] 6,928,000] 11,212,000] 4,528,900, 6,890,000) 11.418,009 
“inde ‘ Par. Actual. P “| Par. Actual. Nat.Belgium.| 2,768,000) 1,384,000 4,152,000| 2,899,333, 1,449,687) 4,349,000 
as ae i— a mm saiemp sey iananeiien «ale < aun aaane a> | ent. <oneee 
$ $ $ Pot.this week 196,226,188 98,635,535 294,929,723) 178,213, 211/97,753,687 275,968,873 
Jan....| 3,243,905 318,422,500| 192,636,084! 4,519,463) 445,082,520) 257,323,27 | 





Web....| 3,024,032 300,314,750) 186,106,308) 3,173,527, 310,597,250] 196,671,°36 
March.| 5,128,539 499,445,800| 301,268,171) 4,755,383) 464,925,000] 281,106,748 


| —— —— | —___ __} — 
11,396,476 1,118,183,060) 680,010,563 12,448,373 1,220,604,770| 725,101,554 
5,036,710 482,468,355) 271,711,290) 4,024,651 390,238,500] 219,543,822 
8,932,707 859,162,950) 463,888,575| 4,808,808) 465,310,050) 324,363,706 
6,030,415) 579,442,850) 318,670,724) 3,395,727 336,156,400) 239,451,431 
19,999,832) 1,921,074,155/1,054,270,589 12,229,186 1,197,704,959) 783,358,959 
31,396,308) 3,039,257,205 1,734,281,152| 24,677,559 2,418,309,720) 1,508,460,518 
5,849,466) 561,238,250) 342,847,860 2,803,736 277,262,850 190,975,817 


5,269,019| 490,170,700) 337,335,231 5,024,810 498,373,650! 308,737,404 
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2d qr. 
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The Southern Pacific for July reports a very large 
gain in both gross and net, comparison being with the 
strike period in 1894; in gross the gain is $1,034,151 
and in net $384,930, this covering all the lines oper- 
ated directly or indirectly. The Atchison for the 
same month shows $611,411 increase in gross and 
$177,904 increase in net. The Erie has $246,042 
increase in gross, $23,281 increase in net ; the Louis- 
ville & Nashville $254,040 increase in gross, $56,651 
increase in net; and the Denver & Rio Grande $204,- 
729 increase in gross, $158,852 increase in net. The 
following shows the July gross and net earnings for 
four years of a number of roads. 


— ———July Earnings.--———__—__. 


1865, 1894, 1893. 1892, 
Name of Road— $ t % 8 
Atchison Top. & SantaFe ..Gross 2,864,366 2,252,954 3,612,248 3,839,578 
Net 399,77: 221,874 1,127,399 1,269,650 





Buff. Roch. & Pitts...... .... Gross 291,719 271,151 317,310 277,206 
Net 105,730 94,109 108,557 77,308 
Denver & Rio Grande....... Gross 643,589 438,861 478,891 770,576 
Net 204,446 135,594 110,713 300,422 
Kan, City Mem. & Birm..... Gross 77847 73,061 72,895 74,323 
Net 4,591 7,138 def.6,305 def. 13,339 
Louisville & Nashville...... Gross 1,682,943 1,427,803 1,687,209 1,834,271 
Net 590,015 533,364 536,754 636 902 
Mexican Central............. Gross 734,728 635,811 580,389 653,077 
Net 280,150 218,165 161,039 291,897 
Mexican International...... Gross 199,406 177,690 148,329 181,095 
Net 70,726 72,764 53,303 68,273 
N. Y. Lake Erie & West..... Gross *2,323,167 *2,077,125 2,514,660 2,784,059 
Net *612,747 *589,466 525,221 983,025 
N. Y. Ont. & Western........ Gross 355,444 369,781 308,091 351,386 
Net 118,488 122,612 136,571 128,098 
Rio Grande Western.,....... Gross 208,474 148,049 197,916 249,768 
Net 79,138 44,713 85,025 +) 
8t. Paul & Duluth........... Gross 136,880 123,612 151,841 203,457 
Net 30,489 44,976 28,035 95,986 
Southern Pacific.............Gross 3,786,468 2,738,190 4,004,445 4,192,464 
Net 842,586 1,451,254 1,461,830 
Toledo & Ohio Central...... Gross 169,886 165,463 167,70, 





Net 


62.276 57,631 51,562 


* Earnings for 1895 and 1894 given on a basis slightly different from that for 
the two preceding years. 


The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 





Received by | Shipped by 
N.Y. Banks. N. ¥. Banks. 


Net Interior 


Week Ending Sept. 6, 1895, 
Movement. 





408,000 





1,492,698 tons 


2,766,000 $3,687,000|Loss. $921,000 in 1893 4 and 4,033,874 tons in 1892 3. 
624,000|Loss. 216,000] words, in the two years this class of tonnage fell 


Pot. prev. w’k 196,191,522! 98,854,607 295,046,129 178,579,96's) 98,301,133 276,881,099 
SEB BEE 0S 0 EELS AT TOE P08 NED BIB. R ION ORON NOT S08 











THE ST. PAUL REPORT. 


The annual report of the Chicago Milwaukee & St, 
Paul has been awaited with considerable interest, and 
we think no one will be disappointed with the showing 
which it makes. It grows somewhat wearisome to have 
to reiterate with the receipt of each company’s report 
that the year was one of extremely unfavorable condi- 
tions—that to the general depression in business, which 
curtailed traffic in all directions, there was added a crop 
failure of unusual dimensions, whose effects were felt 
not only in a great falling off in the volume of grain 
tonnage but also in a falling off in other classes of 
traffic, owing to the diminished purchasing power of 
the communities most affected by the shortage. But 
no review of the year would possess any value which 
ignored these most important considerations bearing 
upon and controlling the year’s results. 

In the case of the St. Paul particularly it is desira- 
ble that sight should not be lost of the unfavorable 
character of the year, for like all the other roads in 
the same section it suffered a very noteworthy con- 
traction of its revenues as the result of that fact. 
We have spoken of the loss in the grain tonnage as a 
consequence of the crop failure. Upon that point 
the traffic statistics of the last three years will repay 
study. With the St. Paul wheat and not corn is the 
cereal of greatest importance. But the spring-wheat 
crop, no less than the corn crop, as will be remembered, 
was short last season ; and we find by the report that 
the road’s tonnage in wheat in the late fiscal year was 
only 735,743 tons, against 940,878 tons in 1893-4 and 
in 18923. Here then there has 
been a loss in this one item of tonnage in 
two years of nearly 757,000 tons—the ratio of 
falling off being over 50 per cent. But in 
addition there was a falling off in most of the 
other items of agricultural tonnage. For instance, of 
barley the road moved only 504,889 tons in 1895 
against 516,167 tons in 1894 and 612,465 tons in 1893; 
of oats, 351,509 tons against 410,020 tons and 464,246 
tons respectively; of corn, 174,046 tons against 468,017 
tons and 256,107 tons; of flaxseed, 73,943 tons against 
116,909 tons and 140,811 tons; of hay, 125,011 tons 


against 177,482 tons and 158,315 tons, &c., &ec. Alto- 
gether the road had only 2,794,746 tons of grain and 
agricultural tonnage in 1894-5 against 3,482,317 tons 


In other 


Total gold and legal tenders,....| $3,174,000 “$4,311,000! Loss.$1,137,000 away roughly 1} million tons, which shows clearly the 
With the Sub-Treasury operations and gold exports | effects and great importance of last season’s crop fail- 





the result is as follows. ure. 





te —_ 


Week Ending Sept. 6, 1895. Net Change in 


Bank Holdin, s 








Into | Outof 
Banks. Banks. 





Banks’ interior movement, as above 
Sub-Treas. oper. and gold expts.... 











In the other items of freight there have been equally 


marked losses, in part as the result of the crop failure 
83,174,000! $4,311,000 Loss.$1,137,000 | and in part as the result of the general prostration of 
20,100,000] 24,400,000 Loss. 4,300,000 | trade all over the United States. 


Thus the tonnage in 


Totai gold and legal tenders..... |$23,274,000/$28,711,000 Loss. 5,437,000 lumber in the late year was only 1,205,396 tons, against 
The following table indicates the amount of bullion | 1,953,122 tons in 1893, the tonnage in merchandise 


in the principal European banks this week and at the 


922,532 tons against 1,211,971 tons, the tonnage in 





corresponding date last year. 





miscellaneous articles 684,442 tons against 1,124,01% 
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&e., &ce. Taking the grand aggregate of the freight 
tonnage of all classes, the total for 1895 is found to 
have been only 10,475,942 tons, against 10,794,058 


tons in 1894 and no less than 13,453,349 tons in 1893. 
1894 and 91°51 cents in 1893. 


It is worth pointing out that the further loss in 1895 
{after the large loss in 1894) followed entirely from the 
smaller agricultural tonnage ; in the tonnage outside of 
agricultural products there was a small increast, though 
this did not extend to all the items. The increase was 
marked in brick and stone, in iron and steel, in manu- 
factures, in coal, and in miscellaneous forest products, 
from which it is apparent that the road has not failed 
to feei the beneficial effects of the general revival in 
trade which became very marked just before the close 
of the fiscal year. However, notwithstanding the 
increase in that way the aggregate freight tonnage, as 
we have seen, was smaller than in 1894 and almost 
three million tons less than in 1893. Moreover, the 
falling off was mainly in the tonnage hauled the long- 
est distances. Taking the freight movement one mile 
as the measure of the volume of business, we find that 
in 1895 the number of tons of freight carried one mile 
was only 1,765 millions, against 2,077 millions in 1894 
and 2,506 millions in 1893—that is, as compared with 
two years ago there has been a contraction of no less 
than 741 million ton miles. 

This great loss in traffic, with a coincident decline 
in the passenger earnings, is reflected in a very striking 
decrease in the revenues of the company. ‘Io say that 
gross earnings in the late year were about four million 
dollars less than in the year preceding is to state a fact 
which seeme striking enough. But to understand 
fully the significance of this large loss we must bear 
in mind that it is additional to a loss of over 44 
million dollars in 1893-4, so that in two years the gross 
earnings of the company have been reduced in amount 
of over 84 million dollars, falling from $35,743,429 in 
1893 to $27,335,369 in 1895. 

Nothing could show more clearly than these com- 
parisons how trying to the company and its manage- 
ment the last two years have been. It is almost su- 
perfluous to say that if the property had not been in 
thoroughly good condition the company could hardly 
have averted serious embarrassment as the result of 
this great shrinkage in its revenues. As it was, the 
management found it possible to reduce expenses in a 
very marked way. The exact decrease in gross earn- 
ings in the two years was $8,408,059, and of this 
$6,669,190 was offset by a saving in expenses, so that 
the loss in net was reduced to less than two million 
dollars, the net for 1895 standing at $10,291,616 
against $12,030,485 for 1893. Of the saving of 62 mil- 
lion dollars in expenses, somewhat over 3 million dol- 
lars was effected in the late year, and the decrease is 
all the more noteworthy in view of the fact that there 
has been no reduction in the wages paid station and 
train men. 

As showing one of the ways in which the saving in 
expenses was made possible, we may note that the com- 
pany reduced its train mileage from 31,750,418 miles 
in 1893 to 23,690,828 miles in 1895. The reduction 
has been very great in all classes of trains, though in 
the case of the passenger trains it was not found prac- 
ticable to carry the economy in train service to the 
same length as in the case of the other trains, since, as 
we all know, the public expects the same accommoda- 
tions and the same service in bad times as in good 
times. Under the reduction in train mileage the rev- 
enue per freight train mile was larger in 1895 than 





in either of the two years preceding, being $1°6359 per 
mile run in 1895, against $1°5834 in 1894 and $1°5701 
in 1893. The passenger trains, on the other hand, 
earned only 75°25 cents in 1895, against 90°32 cents in 


With a smaller tonnage and a reduced train service, 
the expenses for conducting transportation were only 
$8,348,158 in 1895 against $9,621,027 in 1894 and 
$11,088,475 in 1893. For maintenance of rolling 
stock $2,085,309 was spent in 1895, against $2,698, - 
459 in 1894 and $3,814,927 in 1893, and for mainte- 
nance of way and structures $3,703,465 in 1895, against 
$4,469,838 in 1894 and $5,244,337 in 1893. It is 
proper to say with reference to the decrease under 
these two latter heads that the expenditures in those 
departments in the year 1893 were exceptionally heavy, 
making the comparison to that extent an unfair one. 
The report says that liberal expenditures upon the 
property in recent years ; the comparative cheapness of 
rails, ties and other material ; and the reduced volume 
of traffic, explain the decrease in the maintenance and 
operating expenses in the year just closed, and that 
the physical condition of the property is excellent. 

Especial interest of course attaches to the income 
account for the twelve months. It appears that not- 
withstanding the loss in gross and net earnings the 
surplus above charges for the year amounts to $2,796,- 
886. Allowing $1,819,433 for the 7 per cent dividends 
upon the preferred stock, this would leave $977,453 for 
the common stock, equal to somewhat over two per cent 
upon the amount of such stock outstanding. For an 
extraordinarily bad year, when gross earnings were 8} 
million dollars below those of two years ago, that is a 
remarkably good showing. Incidentally this has a 
bearing upon the outlook for the future, for obviously 
with earnings reduced 84 million dollars, there is a cor- 
responding margin for a recovery, now that the situa- 
tion has so greatly changed again for the better. It is 
agreed on all sides that both the harvest of corn and of 
spring wheat in the St. Paul’s territory the present 
year will be the largest ever raised. With that 
fact granted, there can be no doubt that gross 
earnings in the current fiscal year—barring some 
now unforeseen occurrence—will show a very decided 
improvement over the low total of the late year. 

In some respects the present report of the St. Paul is 
as good as any initshistory. Its financial condition is 
certainly exceptionally strong, a fact which is es- 
pecially significant when we bear in mind that the 
company has passed through two years of great depres- 
sion. The $1,000,000 of loans and bills payable which 
existed on June 30 1894 were paid off during the 
year, and the company now has no floating debt in the 
strict sense of the word. At the same time it holds in 
its treasury $4,622,770 of unused bonds, while the 
amount of the cash and accounts receivable stands at 
$4,849,476 ($2,791,724 being in actual cash), a total of 
cash and cash assets (not counting $1,743,013 of sup- 
plies and materials on hand) of nearly 94 million dol- 
lars. Against this the total of the current liabilities 
June 30 1895, including the large amount of interest 
falling due the next day, July 1, was only $6,121,546, 

The equipment of the company has shown some 
shortage both last year and the year before. But the 
report contains a full explanation of this. Altogether 
the shortage for the two years is 572 cars. It is 
pointed out that the amount necessary for the replace- 
ment of these 572 cars—$260,610—has been charged 
to operating expenses during the two years, and stands 
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at the credit of a special account entitled ‘‘ Rolling Stcck | Viadivostock on May 11, 1891. 


Replacement Fund.” The fund has not been utilized in 


= 
He had received the 
rescript from his father March 17 the same year, before 


the purchase of cars simply because with business so | setting out on his tour to the countries of the Far Eagt, 


dull the road had no need for further equipment. 


On his return to Russian soil he carried out his father’s 


Owing to the inability to obtain reasonable rates of | instructions, reading the rescript and turning the firgt 


insurance, the company two years ago organized an in- 
surance department of its own. 
has proved very successful. The company began un 


sod. The avowed object of the construction of such g 


It appears that this} road, according to the rescript, was ‘‘ the connecting 


of the richly-endowed provinces of Siberia with the in. 


derwriting its risks on February 11 1893, and from the| ternal net-work of European Russia.” According to 
report it appears that in the period since then the | one arrangement, the railroad was divided into three 
revenue of the insurance department has exceeded its| sections—from Vladiyostock to Cnhernivorkee, from 


expenses and losses by $188,808, that the original fund 


the latter to Omsk, and from Omsk to S-. Peters. 


of $300,000 has been increased to $410,000 par value] burg. The central pirt alone is iucomplete. Mr, 


of securities held, and that there is $88,808 cash on 
hand, against which there are possible claims for un- 
adjusted fire losses not exceeding $10,000. 











RUSSIA’*S GREAT RAILROAD. 


Newspaper readers are not ignorant of the fact that 
the Russian Government has for some years been en- 
gaged in the construction of the greatest railroad in the 
world—a railroad twice as long as the Canadian Pacific. 
We have twice before written with reference to its prog- 
ress. It is not the less true, however, that this im- 
mense work has not received the attention to wiich it 
has from the first been entitled. This comparative 
neglect is to be attributed to various causes. 

It is a somewhat significant fact that the construc- 
tion of this great road was begun about the same time 
that we commenced to make arrangements for holding 
our World’s Fair; and not unlikely the superior im- 
mediate interest commanded by the latter put the 
former, to a large extent, in the shade. Other causes, 
such as the out-of-the-way character of the region 
traversed, and that the progress of the work was a 
matter of observation to Russians alone, exercised an 
influence in the same direction. Recent events in the 
Far East, however, and the dawning importance of the 
fact that the great road will soon be completed, are 
leading us more and more to see that with the open- 
ing of the Siberian Railroad, thus connecting the 
Pacific with St. Petersburg, and virtually with the 
Atlantic, a new and effective force in peace and war 
will have been introduced into the world’s affairs. 

It is not possible for the American people to be in- 
different to an enterprise which is destined to have 

such results—results which, whatever inconvenience 
they may occasion in some directions, must in the main 
lie in the|line of progress and improvement—and 
from the benefits of which they will not be excluded. 
Of Russian policy, generally, we do not profess to be 
great admirers. ‘So far however as this Siberian rail- 
road is concerned, Russia is entitled to praise. It 
might be wrong to say that it has no relation to certain 
ambitious schemes; for it must inevitably, unless some- 
thing thoroughly unexpected does happen, make her 
one of the very first of the Asiatic Powers. But what- 
ever the motive the work is in the line and service of 
civilization; and in carrying it on Russia has 
made large sacrifices and spent immense sums of 
money. Our attention has been called afresh to this 


subject by an exceedingly interesting, well-informed 
and timely article in a recent issue of the Boston 
Transcript. The article was written by Mr. Ebell, 
who acted as one of the Russian interpreters at the 
recent World’s Fair at Chicago. 

Mr. Ebel reminds us that it was the present Em- 


Ebell gives a much more minoute division. The entire 
line, which, according to him, consists of seven sec. 
tions, is 7,112 versts. Beginning at Vladivostock, the 
road runs in a northerly direction 382 versts, or about 
254 miles, to Graffskaja, thence 347 versts to Kha. 
baroffka, thence westward 2,000 versts to Strityinsk, 
thence 1,009 versts to Mysorvsk, thence 202 versts to 
Irkutsk, from Irkutsk 1,794 versts to Oby, on the 
river of that name, and from Oby 1,328 versts to Chal- 
iabinsk, where it connects with the European system, 
The branch lines are numerous; and some of them 
are long. 

Mr. Ebell does not tell us how much of the road 
is in working order. We know, however, from 
other sources, that before the close of last year 122 
miles were running from Vladivostock, that on Sep- 
tember 6 goods trains were running from the Ural to 
Omsk, and that on October 20 the connection was com- 
pleted between the last-named place and St. Peters- 
burg via Moscow. The central portion, according to 
official report at the end of last year, was progressing 
satisfactorily and rapidly. There is thus a strong pre- 
sumption that the trans-Siberian railroad if not com- 
pleted will be in use for the greater part of its length 
before the end of the present year. For the construc- 
tion of this road 350,000,000 roubles were set apart. 
From the details given by Mr. Ebell the money has 
been wisely enough distributed ; but we have no means 
of knowing how far it has met the requirements of 
the situation. 

Writing for an American paper, it was quite natural 
for the correspondent of the ‘‘ Transcript” to picture 
in somewhat glowing colors the advantages likely to 
result from the opening up of this new grand trunk 
road. Horace Greeley, we are told, when he said “Go 
West, young man,” did not dream of a commercial 
trail into the confines of Asia, India and Africa by way 
of the Pacific and Siberia. It would be strange, in- 

deed, if from such a highway of commerce we did not 

reap some advantage. Russia will have become a next- 
door neighbor. The railroad will take us into the very 
heart of Northern Asia. Russia will find us quite 
as accessible as any part of Europe. ‘Transit 

will be simple and direct. The great Northern Em- 
pire has many wants which we can supply; and she has 

much which she can call her own which we can help 

her to turn to good account. Our machinery in various 

forms has already in considerable quantity found its 

way into Siberia; and it is but natural to conclude 

that with this railroad opened importation of such ma- 

terial from these shores will be increased. 

But weare just as likely to reap advantages from China 

and Japan; and it will not be wonderfulif the advantages 

from these last shall’ far exceed those from Russia. 

Railroads are certain to be largely on the increase in 
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make a bold effort to meet all her own wants in the 
matter of machinery, it will be some years before she 
can dispense with imported articles in that line; and 
her very activity in striving after independence will be 
to us an immense advantage. It was Carlyle who. said 
China roused would be irresistible. She has been some- 
what difficult to awaken; and so far as she has been 
roused she has shown but a feeble hand. But the 
awakening may come; and if it does, and if her re- 
newed energies shall lead her not into war but into 
the paths of progress, into business activities generally, 
the world may have to admit the correctness of Car- 
lyle’s dictum after all. 

What the world wants is peace —enduring peace. It 
wants it because peace means the highest good. More- 
over, not in many years have the material interests of 
the nations looked brighter were it not for this bug- 
bear of war. It is gratifying to be able to state that 
at the present moment war seems remote. Self-inter- 
est is becoming a great peacemaker; and if it ever was 
the interest of the rations to make efforts and sacri- 
fices to preserve the peace unbroken, it is their interest 
now. 








THE DENVER @ RIO GRANDE. 

If the years of business depression through which 
the country has passed had served no other purpose, they 
would be useful in having tended to differentiate 
sharply between properties of intrinsic merit and those 
inherently unsound. Not a few railroads which it was 
supposed had been established on an enduring basis 
proved utterly weak and insecure, to the great loss of 
their security holders. On the other hand, others 
have passed through this period of adverse conditions 
in a most creditable manner, and have displayed ele- 
ments of strength and stability that must be exceed- 
ingly gratifying both to their managers and to those 
interested in either their shares or their bonds. 

Among these various roads, the Denver & Rio Grande 
is distinguished in a most favorable way. We know of 
no railroad system that has been put to a severer test. 
The road had to contend not only with general business 
depression but with special prostration of the one 
industry upon which it was supposed the State in 
which its lines are located relied for its prosperity. 
The Denver & Rio Grande, as we all know, is a Colo- 
rado system of roads, and Colorado, as we also know, 
has in recent years been the largest silver-producing 
State in the country. When the great decline in the 
price of silver occurred, which led to such a decided 
curtailment in the silver output of the State, there 
were many who felt that the blow was so serious that it 
would take many years for the people of the State to 
recover from its effects. 

What hurt Colorado must of course hurt the Den- 
ver & Rio Grande, and though the latter had been pay- 
ing dividends on its preferred stock, the question was 
now being asked whether the company under the 
changed conditions could be expected to earn even its 
fixed charges. The loss in the ore traffic would not 
in itself alone have been considered of very great mo- 
ment, but it was feared that the connection between 
the silver industry and the other industries of the 
State was so close—that the one was so inseparably 
bound up with the others—that a general collapse might 
ensue. It is undeniable that for a time the 
outlook did appear gloomy, and with the tre- 
mendous losses in earnings which marked the 
early part of the disturbance (gross receipts of the 





Denver & Rio Grande in some months of 1893 having 
fallen off almost 50 per cent) the task of the manage- 
ment was by no means an easy one. But the result has 
shown that the company could earn its fixed charges 
even under such extraordinarily adverse circumstances, 
and it has also shown that while silver-mining is un- 
doubtedly a very important industry in Colorado, the 
State is not so exclusively dependent upon that one in- 
dustry as had been supposed, that the State possesses 
great recuperative powers, that her people are alive and 
energetic, and that they have quickly turned to develop 
the other resources which the State possesses in such 
abundance, thus retrieving to that extent the loss 
from the decline in silver. 

In reviewing the report for 1893-4 a year ago we 
noted that in that year the company had earned $87,- 
661 in excess of its fixed charges. That was a very re- 
markable result, for as compared with the preceding 
fiscal year gross earnings had dropped off from $9,317, - 
647 to $6,476,044 and net earnings from $4,035,561 to 
$2,503,492. In the late fiscal year (we mean the year 
ending June 30 1895, for which the report has just 
been issued) business again began to improve, and 
gross earnings were added to in the sum of $440,797. 
The increase is not very large, crasidering the loss of 
$2,841,603 in the previous year, but almost the whole 
of it counted as a gain in the net, the management 
having succeeded in earning the additional revenue 
with an addition of only $18,661 to the operating ex- 
penses, making net in 18945 $2,925,629, against 
$2,503,492 in 1893-4. As suggesting one of the 
reasons for this favorable net result, we may note 
that one of the high officers of the road a few days ago 
laid special stress on the fact that in the case of the 
Denver & Rio Grande rates were made in William Street 
(here in New York) at a directors’ meeting, and that 
they can only be changed at a meeting of directors. 
This means that the company obtains full published 
rates, that freight agents are not allowed to cut under 
such rates, and that therefore there are no rebates to 
pay. The officer referred to also stated that the man- 
agement was determined that traffic should not be 
moved at a loss; that whenever that point was reached 
the Denver would withdraw from the contest (as it had 
done in a recent instance) and let the other roads take 
the business. 

Under the increase in net there is a surplus above 
charges for the late year in the sum of $528,690. It is 
well to remember, too, that the net, though much 
better than in the previous year, was nevertheless 
very much smaller than two years ago—in fact 
over a million dollars smaller. The company 
moved 1,992,764 tons of freight in 1894-95, 
against 1,739,253 tons in 1893-94, but as against 
2,488,079 tons in 1892-3. The recovery in the late 
year indicates the recuperation which is in progress 
in Colorado, and is the more noteworthy in view of a 
further decline in certain leading items of freight. 
For instance, of precious ore the tonnage was only 
215,968 tons in 1894-5, against 236,578 tons in 1893-4 
and 314,336 tons in 18923, and of coal (anthracite 
and bituminous) the tonnage was 740,230 tons, against 
763,829 in 1893-4 and 1,100,044 tons in 1892-3. As 
showing the direction in which business has been 
developed, we may note that of iron ore the road 
moved 214,942 tons in 1895, against only 114,939 tons 
in 1894 and 171,784 tons in 1893; of iron and steel rails 
45,843 tons, against 22,237 and 36,197 tons respect. 
ively; of stone, sand, etc., 140,742 tous, azgai-t 
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the United States is in progress, the company igs jn 


tons, against 25,991 tons and 40,841 tons; and of| position where it can avail to the full of the advan. 


fruits and vegetables 51,453 tons, against 40,846 tons 


and 19,085 tons. Of merchandise the road carried 
121,795 tons, against 99,374 tons and 138,329 tons 
respectively; of lumber 60,668 tons, against 42,315 
tons and 88,412 tons, and of coke 119,088 tons, against 
90,513 tons and 154,995 tons. 

The finances of the road are in excellent shape. The 
$150,000 of loans and bills payable shown in the 
balance sheet a year ago were paid off during the twelve 
months, and the report calls attention to the fact that 

the current liabilities of the company on June 30 

1895 were only $1,432,729, against $1,868,874 on 

June 30 1893, and that the current assets now exceed 
the current liabilities in the sum of $1,992,670, against 
an excess of only $1,351,229 in 1893—in brief, that 
“* during two years of business depression the liabilities 
of the company have been reduced about $436,000, and 
the excess of assets has been increased more than $640, - 
000, although a year ago the value of securities in the 
treasury and in the Special Renewal Fund were, for 
prudential reasons, reduced in the accounts to the ex- 
tent of $151,380.” At the end of the fiscal year 1895 
the aggregate of unpaid vouchers was only $145,318, 
against $297,951 in 1894, $462,919 in 1893, $522,332 in 
1892 and $927,074 in 1881. This shows a very note- 
worthy change during the four years, and it also shows, 
as the report well says, that the company is now in the 
position of paying promptly each month the bills for 
labor and material incurred during the month preced- 
ing. 

The management during the year have written down 

the book value of the equipment $1,000,000, which is 
additional to a reduction of $895,871 two years ago. 
At the same time it should be understood that the 
equipment has not been allowed to deteriorate, but 
that the step taken is in continuation of the conserva- 
tive policy in that particular entered upon in 1893, 
A portion of the company’s equipment is narrow gauge, 
and the board of directors think that the growth of 
population and the demands of traffic may at some future 
time necessitate changing portions of the narrow gauge 
lines to standard gauge, and that in that event more or 
less of the narrow-gauge rolling stock may be thrown 
into disuse; so they are making early preparations for 
the change. The reduction in the value of the equip- 
ment has of course been charged to general profit and 
loss account, but even after charging off this large 
amount the credit balance to that account still stands 
at $2,130,194. And substantially the whole of this is 
represented by cash assets in the company’s treasury, 
for we have seen that the current assets exceed the 
current liabilities in amount of $1,992,671. 

Summing up, we may say that the results throughout 
reflect great credit upon the management of the prop- 
erty. When the crisis in the silver industry occurred, 
they were confronted by a very trying situation. But 
they foresaw what the effects would be and promptly 
prepared for the change. They stopped the payment 
of dividends and curtailed expenses in every direction 
where this could be done without impairing the ¢ffi- 
ciency or safety of the road. As a consequence, the 
company has been able to meet all its charges notwith- 
standing an enormous contraction in its business, and 
at the same time to still further improve its financial 
sondition. The result is that now that Colorado is 

etrieving its loss in silver by development in other 


tages which this brightening outlook offers. As an 
additional encouraging feature it is well to observe 
that the late year has been distinguished also by the 
settling up of some quite important matters, among 
others the «ffecting of a reorganization of the Rio 
Grande Southern, in which the Denver Company ig go 
largely interested, and the adjustment of the difficy]. 
ties between the Denver and the Union Pacific Denver 


Pueblo. 








NEW YORK ONTARIO & WESTERN 
ANNUAL STATEMENT. 

Among the smaller roads, none issues a clearer and 
fuller annual report than the New York Ontario & 
Western. Its books and accounts are regularly audited, 
too, by a well-known firm of public accountants elected 
by the stockholders at their annual meeting. This ig 
in conformity with the practice in England of having 
an independent audit, and the managers of the com- 
pany take great pride in this feature of the company’s 
affairs. 

Since the building of the Scranton Extension the 
road has developed a large traffic in anthracite coal, 
and each year it becomes more apparent that the con- 
struction of that extension was a wise move. Every 
one is familiar with the fact that the last twelve or 
eighteen months have been a very unsatisfactory period 
in the anthracite trade, yet the company in the late 
year had a larger coal tonnage than in any previous 
year. The figures are worth giving. In the year 1891. 
the coal tonnage was 811,485 tons ; in 1892 there was 
an increase to 1,120,416 tons, in 1893 an increase to 
1,352,225 tone, in 1894 an increase to 1,642,063 tons 
and in 1895 an increase to 1,715,991 tons. Tre un- 
satisfactory condition of the trade, however, is reflected 
in a falling off in the revenues derived from the trans- 
portation of this coal. Between 1891 and 1894 the 
gross earnings from coal increased from $782,218 to 
$1,753,874 ; in 1895 there was a decrease to $1,581,227. 
In developing this coal traffic it has been the policy of 
the management to create as far as possible new mar- 
kets instead of sending the coal all to New York 
which is a poor market. One direction in which quite 
a respectable traffic has been built up is in the coal 
movement to Oswego for shipment to Canada and the 
West via the Lakes. 

The report the present year is issued several weeks 
earlier than in previous years, owing to the desire of 
the management to comply with the suggestion of the 
New York Stock Exchange that reports of railway 
companies should be issued well in advance of the 
stockholders’ annual meetings. Since the opening of 
its line to the coal fields, the company has been able to 
show each year a large surplus of earnings above the 
fixed charges ; for the late year, under the depression 
in general business and the unsatisfactory condition of 
the anthracite trade, with the resulting loss in earnings, 
the surplus was somewhat less than in the year pre- 
ceding, but was nevertheless large, amounting to 
$326,383. In brief, the company had net income of 
$1,026,701, while the charges were only $700,318. The 
record of the road’s growth is interesting, and we give 
below a summary covering the last nine years. It will 
be observed that prior to 1890 the annual surplus aver- 
aged but little over $60,000 per year, as against a sur- 
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NEW YORK ONTARIO & WESTERN. Year Ending September 1. | 1894-95. | 1893-94. | 1892-93. 
I pone pane Net Receiprs atthe shipp'gp'rts.bales) 7,882,163) 5,083,302| 5,124,476 
‘ F) 4 R e. Charges. Surplus. id shipments from Tennessee, | 
June30. ings. Tages — $ Fs &e., direct to manufacturers..:/ 1,157,251) 820,490, 858,965 
7.663 66 1,327,645 06 290,018 60 228,42421 61,594 39 a — same 
881-1'S61,901 77 1,526,633 37 335,268 40 268,459 11 66,809 29 | y-, Total... ...-..---.--..--.-| 9,089,414) 6,808,882) 5,083,461 
ae eyed 89 1,630,344 99 345/125 90 282°48019 621645 71 ag ured South, not include ese.ee 723,329! 733,701 
1390..2,200,446 01 1.768,04243 432,403 58 285,961 67 146,441 $3 re eoparatnanoene sen niecras MRM Ml : 
297 2 809,702 16 2,155,375 354,330 00 553,890 100,439 32 os 
1991..2,809,702 16 2,155,372 16 654,38 99 907" Total Cotton Crop for the 
1908.3,265,417 89 2,461,136 39 804,281 50 B07 20 2 eOa abe BT | NOME ------------ ences bales. 9,892,766/7, 527,211 6,717,142 


1093..3,688,173 92 2,798,225 62 4 333,095 52 5 
1894..3,842,1 19 63 2,732,540 16 1,109,579 47 690,012 89 419,566 58 
1395..3,669,113 18 2,642,412 44 1,026,700 74 700,317 93 326,382 81 

President Fowler discusses in an intelligent way the 
question of securing remunerative rates for the trans- 
portation of passengers and freight on United States 
railroads, citing statistics to show the decline which is 
constantly going on, and his remarks on this point are 
deserving of careful consideration. He also furnishes 
a very full and clear statement of the nature and pres- 
ent situation of the voting trust, under which control 
of the Oaotario & Western property has been held 
for some years. He shows that the trust exists in the 
interests of the common stockholders and has on 
the whole been of much advantage to the property and 
a wise provision for its benefit and security. Szill the 
directors and officers are, he says, desirous of ending it 
at the earliest moment practicable, and hence as soon 
as the financial condition and surplus earnings of the 
company justify the payment and continuation of an 
annual dividend on the common stock, such a dividend 
will be declared without hesitation or unnecessary delay. 














COTTON MOVEMENT AND CROP OF 1894-95 


Our statement of the cotton crop of the United States for 
the year ending Sept. 1, 1895, will be found below. It will 
be seen that the total crop this year reaches 9,892,766 bales 
while the exports are 6,719,713 bales, and the spinners’ tak- 
ings are 3,007,522 bales, leaving a stock on hand at the close 
of the year of 280,063 bales. The whole movement for the 
twelve months is given in the following pages, with such 
suggestions and explanations as the peculiar features of the 
year appear to require. The first table indicates the stock at 
each port Sept. 1, 1895, the receipts at the ports for each of 
the past two years, and the export movement for the past 
year (1894-95) in detail, and the totals for 1893-94 and 1892-93, 


























TT 
on Ta Exports Year ending Sept. 1, 189. | gtocx 
ene | Sept. 7 Sept ry Great Chan- | Other cc 

| 1893. | 1894. |Britain.| nel. [Rrance| woreign. nee | 
Louisiana, .|2,594,115| 1,593,004| 917,026] ...... 1462774 673,031]2,053,831| 67,855 
Alabama...| 240,220] 199,125) 92,175| ...... re | 30,820] 122,995| 5,407 
Texas.......|1,735,328| 1,067,730| $10,469] ...... '212,418, 384.449] 1,407,831, 11,151 
Florida ....| eS ae 2 EES SIAR ree | 300 300) ...... 
Georgia...../i,087,724] 1,063,297| 197,877, ...... 7,160, 483,984] 649,021 5,846 
80. Car'lina) 596,432] 422,283| 253,768 4,307, 18,791) 222,186] 499,142| 14,372 
No.Car'lina| 268,182] 228,184) 55,078. ......| 4,160] 143,082] 202,270} 349 
Virginia ...| 770,823] 767,262| 247.683, 500| ...... | 0,712] 928,845] 5,553 
New York.| *197,107| *70,529| 351,869/ 112,856) 41,451, 297,300! 803,476|160,558 
Boston.....| *167,940} #101,851/ 294,748 ......! ...0 ans} 287,486! 2,900 
Baltimore.) *118,872| 62,826 109,087) 1,000| 7,155 160,064| 277,306| 3,500 
Phila.......! 154,106] *69,411) 61,396! 1,1€7) ...... | 4,700) 67,352) 2,569 
MUNI ssaunccdh . -caseaes | PMI cteucel ssteeal asnse | 4,006] ..... 
a en nan ee ee 16,083} 16,283] ..... 

“OA Iameca Mas Ma SS ome 
This Year|7,892,163)....... |3,825,4i1) 119,820 /774,904 2,499,478) 6,719,713) 280,083 
Last year} ....... 5,983,392| 2,761,804) 138,018 588,145] 1,744,025 /5,231 494) 183,737 
Prev. yr.! 00... 5,124,476 2,332,665! 70,759 548,407 |1,431,059  4,402,890/248,271 











The result of these figures is a total of 9,892,766 bales 
(weighing 5,019,489,687 pounds) as the crop for year ending 
August 381, 1895, against 7,527,211 bales (weighing 3,748,- 
422,352 pounds) as the crop for year ending August 31, 1894. 

The distribution of these crops has been as follows : 














1894-95. 1893-94. 1892-93. 
Consumption— Bales. Biles. Bales. 
North 2,154,170 1,613,971 1,747,314 
South 853,352 723,329 733,701 
— consumption............- 3,007,522 2,337,300 2,481,015 
pxports— 
Total, except Canada by rail...... 6,719,713 5,231,494 4,402,890 
To Canada by rail. ... ..c..cccccccce 99,092 62,672 54,276 
TeOR) GNI, 6cccn ceccessecesi 6,818,805 5,294,166 4,457,166 
Burnt during year................. 42,171 2,997 16,575 
b> any distributed ...........cce. 9,868,498 7,634,463 6,954,756 
dd— 
Stock net increase less ; 
foreign cotton imported eee 24,268 *107,252 *237,614 
ONE SII: cccntincceseccaccconse 9,892,766 7,527,211 6,717,142 


~*Net deduction. 


United States.—The outcome of the cotton-manufac- 
turing industry, taken as a whole, has averaged fairly well 
during the year ending with the first of the current month. 
To be sure, stocks of goods had accumulated when the new 
year opened, and for the first few weeks labor was disorgan- 
ized. But these matters were soon adjusted, and since then, 
though prices of products have been low, the raw material also 
has been low, and the result has been a narrow but favorable 
margin, Those conditions are true when speaking of the 
entire year and in a general way. 

At the same time it is a fact that conspicuous contrasts 
mark the twelve months, Compare the situation September 
1 1894 with September 1 1895. At the former date man- 
agers were extremely cautious in their movements, and they 
had good reason to be. They had passed through a very 
trying year (1893-94), a year ever memorable for a period of 
almost complete stoppage of industries, Resumption of work 
in nearly every trade had already made and was then making 
monthly progress, but as yet the revival was very far from 
general and the expansion slov. Cotton spindles had begun 
to move again, and the movement among spinners was more 
extended than in many departments of business; it had not 
then reached full activity, and yet stocks of goods, as already 
said, had become troublesome. Moreover, a new tariff was 
just going into operation, and the effect of the changes in duties 
was still to be tested. Inasmuch as the managers of cotton 
mills are as a rule believers in protection and favored the 
old law, they naturally took an unfavorable view of the influ- 
ence of the new revision on their industry. Led by these 
conditions, there was quite a general effort made a year ago 
in August and September to lower wages. Our readers 
remember the strikes that proposal caused in Fall River, New 
Bedford and elsewhere. The strike at New Bedford ended on 
the 11th of October after continuing for eight weeks, the men 
returning to work at the reduced wage scale. At Fall River, 
however, operations were not fully resumed until the close of 
October, the lock-out being terminated by the men accepting 
the proposition of the owners; thus it happened that from 
August 20 to October 30 the greater portion of the spindles in 
tke Fall River mills was idle. This reduction in wages, how- 
ever, and the declining price of the raw material, with a 








i" * These tigures are only the portion of the receipts at these ports whic), 
arrived by rail overland from Tennessee, &c. 


The foregoing shows that the total receipts at the Atlantic 
and Gulf shipping ports this year have been 7,882,163 
bales, against 5,983,392 bales last year and 5,124,476 bales in 
1892-93; ard that the exports have been 6,719,713 bales, against 
5,231,494 bales last season and 4,402,890 bales the previous 
season, Liverpool getting out of this crop 3,258,709 bales, If 
now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 


somewhat less rapid decline in goods, put and kept the trade 
in a profitable shape during the early half of the crop season. 
Since the first of March there has been a material change in 
business conditions. As our readers well know, February was 
the occasion of the memorable Government bond sale, a 
transaction which reconstructed the industrial situation. 
Beginning with that event the progress towards the resump- 
tion of work, of wages und of restored prosperity has been 
rapid. In April current business had so much improved that 
many managers were able to redeem their promise and 
resume the payment of the old wages. Those that did not 
restore them in that month did so soon after. Now nearly 





the following as the crop statement for the three years. 


every department of manufacture is paying more money to 
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its employees and almost all sections of the country are sharing 
in the benefits of revived business, The Northwest, owing to 
the small grain crops in 184, has hitherto proved a most 
conspicuous exception, but with its bountiful harvests is just 
now likewise joining in the improvement. The best illustra- 
tion of the new progress made is found in the iron trade. On 
the first of August 1895 there were 200 furnaces in blast, having 
a weekly capacity of 180,525 tons—the prospect also being that 
the September statement wculd show a large further increase 
—against 179 furnaces with a capacity of 163,391 tons Febru- 
ary 1 1895 and 135 furnaces pioducirg 115,356 tons per 
week August 1 1804, These iron figures represent the nota- 


THE CHRONICLE. 


ble business revival that bas been in progress and in gcod > 


measure indicate the comparative condition of the cotton 
goods trade at the dates named and the development in the 
trade during the corresponding twelve months, 

It is to be said though that in matter of price ali branches of 


the cotton goods industry are not equally well situated. Cotton | 


has advanced materially since February 1, but some makes 
of goods have not. Hence at the moment there are mills 
which if they had to buy the raw material at the present 
cost would be running at a loss. This, however, is obviously a 
temporary situation ; almost all mills are full of orders and 
making money even now, while the trend of events is 
onwards and upwards, and when the new crojs begin to 
move freely there can scarcely be a doubt of decided 
prosperity in all departments of the goods trade. 
to be remembered that the existing activity in purchases of 
iron and of goods is based cn only a very partial development 
of the country’s capacity forcorsumption. Allthe Northwest 


For it is | 


a good part of the South, and the other agricultural districts, | 


are only just now beginning to feel the influence of the 
industrial change. Besides, the great railroad interest has as 
yet not resumed much more than a small fraction of its 
ordinary expenditures. When all these forces at present 
held in check get in motion, as they are sure to do with the 
passing months, we look to see a consumption which will 
so fully tax the present productive power of the country as to 
make transactions not only large, but everywhere profitable. 
With regard to the print cloth market it appears that, not- 
withstanding the almost complete suspension of operations at 
Fall River for fully two months, production there has been much 
more than in the previous year, aggregating 9,405,000 pieces 
in 1894-95, against 8,350,000 pieces in 1893-94, This line of goods 
has probably been better situated than any other so far at 
least as the margin for profit is concerned, While at times 
prices have been below those quoted on the same date last 
year, at other times they have been higher. The result is 
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— | Year Ending with " hagueat 31— — 
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"| 1894. 1893. 1892, 
| Cts. | Cts. Cts.| Cts. Cts. | Cls| Cts. Cls.| Cts. | Cts.| Ctg,| ~ 
Sept] 6% ¢ 6 | 5%) 2°88 738 | 6% | Gg 2°63) Bll, 6Yy| 7 | 3:50 
Vct. 1 513. 6 | 5% 288) 7% |64 6 282) 7% 64) 7 359 
Nov.1 554g 5%) 5% 2°75 7% (69/6 2°88 7% | 6! 7 | 369 
Dece.1 532 = 5%) 5M 275 75a le Ale 2:00! 95,, 6%) 7 4-06 
1895. 184. 1893. 

Jan.1 54 5% 5% 2°68 71g |6%4 519/294 9716 6%! 7 | £09 
Feb.1 52,6 5% 5 257) 7% |64 5 | 2:37 9 7 17 \400 
Mar.. 548 5 5 2°50 7516/64 5 275 8% 7 7 | 4-00- 
Apr.1 6 513 5 2°50) 731g | 6% | 514 2°81 81, 7 | Ble) 398 
Mayl 6% 533 5 2°87 615,6/6% 5 (275 751g 7 | 6) 3-95 
Junel 613, 54% 5* 2°81, 7 | 6 > | 269 73.6 6%) 6 3-44 
July1 611jg 5% 5* 281) 63,6) 644) 5 2°62 7%16 6%) 6%!) 3-19 
Aug.1 61y¢ 54% 5* 288 612 (64/5 2°61 7%4 6%) 6g) 2-97 
5 306 6% 164 54 288 7% 6%! Glo 203 


Sept.l 7% (6 5* J a 

Nore.—Sheetings—Agents’ prices (for Atlantic A) are given, Printing 
cloths are manufacturers’ net prices. Dis-ount on standard sheetings- 
is almost invariably 5 percent. For Lanca-ter ginghams the prices in 


the present season are sneject toa discointot 5 pr een, 

* Owing to a prolonged strike at the Laneaster Mills these ginghams 
are hardly representative of present market. ‘Lhe Amoskeag, a cor 
responding fabric, has advanced to 54e. 

The contrast the foregoing presents between this year’s 
market and the market in 1883-94 is striking. It will be 
noticed also that the closing months of 1892-93 indicated a 
much less favorable situation than the earlier months of the 
same year, but that in 1893-94 the position was reversed, the 
closing months affording the better showing. These facts 
reflect the course of the recent depression this department of 
the cotton gocds trade has passed through. The previous 
cycle of activity began about September 1, 1891. Oa Sep- 
tember 1, 1892, we reported that the market was in the best 


| shape it had been for years; there was no stock on hand and 


print cloths were wanted faster than they could be manufac- 
tured. About March 1, 1893, the turn in the position of the 
market came—it was almost imperceptible at first, but gradu- 
ally the conditions became so adverse that on the first of 
August, 1894, quite a number of the mills found it necessary 
toshut down. The course of affairs since August, 1894, we 


_ have related above. 


that the average price realized for 64x64s during 1894-95 has | 


been 2° cents, against 2 78 100 cents for 1893-94, or a loss of 
only 3-100 cent. Contrast this decidedly slight decline in the 
manufactured product with the radical decrease in the cost 
of the raw material. The average price for low middling 
cotton in the New York market for the months October to 
April inclusive, the period when the mills accumulate the 
greater part of their stock, was this season barely 
51g cents per pourd, whereas for the like period of 1893-94 the 
average was 7!¢ cents. Expressed in another form, the de- 
mand has been so free that manufacturers have obtained 
about as much for their goods this year as last, while their 
cotton has cost them fully 25 per cent less, The truth is, con- 
sumption of print cloths has more than kept pace with pro- 
duction. There had been an accumulation of stock in the old 
year. On August 17, 1894, manufacturers held 835,000 pieces. 
The lock-out served at once to reduce this total, the year 
closing on the 31st of August with aggregate holdings 726,000 
pieces, During the twelve months since then, although the 
production has, as shown, been much more than the previous 
year’s, the:e we recnly 181,000 pieces on hand Aug, 31, 1895, ora 
reduction during the year of 545,000 pieces. At the close of 
August in 1893 the aggregate stcck of print cloths was 635,000 
pieces, but in 1892 there was no stock. In 1891, however, 
manufacturers held 707,000 pieces and in 1890 their stock 
reached 603,000 pieces. In fact the stock at the clese cf 
August this year is smaller than at the same time in any year 
since 1888, cnly excepting 189%. Without attemp'ing 


to follow at length the course of the market from month to 
month, we give the following, which shows at a glance the 
relative position of the raw material, printing cloths and other 
standard goods on the first day of each month during the past 
three years. 








In connection with the foregoing and before passing toa 
review of the conditions of cotton-manufacture in the South, 
it will be interesting to note another feature that will long 
make the last cotton crop season conspicuous. We refer to the 
phenomenally low prices at which raw cotton has ruled so 
large a part of the twelve months as to make the year’s aver- 
age phenomenal also. In the table last given we have a state- 
ment of the price on the first of each month for three years. 
A further fact of interest is that at no time within the past 
half century have the quotations touched such low figures as 
in November, 1894, and February and March, 1895, when the 
price for low middling uplands at New York was 514 cents. 
But what we particularly wish to make a record of is the 
year’s average prices, For that purpose we have prepared the 
following, compiled from our records, which shows at @ 
glance the highest, lowest and average price of low middling. 
uplands in New York for each season since 1869-70. 


High. Low. Av’ge. High. Low. Av'ge. 
1894-95 ..... 7% 51g 6 1881-82..... 12% 1llg i1% 
1~93-94 ..... 8g 671g 7% | 18+0-81..... 125,g Q1lig 10131 
1842 93..... $916 658 8 1879-80.....1315 My, 11% 
1891-92..... 834, 6% 714 | 1878-79..... 137:, 8716 1076 
1440-91 ..... 109.g 733 &5g | 1877-78.....1115 g 97% 101316 
1£89-90.....125;g 9% 1013), | 1X76-77 1213,;g 1033 115i 
1888-89 .....111)4 9% 10 1975-76 ...... lilg 10% = 1248 
18-7-88.....10103g Q9liqg =: 9136 | 1874-75.....16% 1353 15 
1*86 57 .....1114¢ £5, 91g | 1873-74... 455 131g 16316 
1R85-R6..... 915g 83s 9 18°2-73..... 21% 184% 19% 
1884-85... 314 933 103, | 1871-72..... 263% 18 21716 
188 '-84..... 1i%q 9% 1053 | 1870-71.....20% 1312 1636 
1882-83..... 12%6 9g 103g | 1869-70..... y 18% 23% 





Prior to October 1, 1874, quotations were by old classifica- 
tion, which was about 3¢c. higher than new. 

Even the above comparison does not tell the whole story 
from the producers’ pint of view. An average of oaly 6 cnts 
a pound at New York for low mid iling cot’oa during the whole 
twelve months is a severe exp rience. But to approach the 
figures the planter has received we must go further than that. 
An obvious deduction to be made is the average expens* of 
getting the cotton from the plantation to New York, which 
would not be far from one cent. Then again the crop 02 
many plantations har not averaged as high as low middling. 
But without dwelling on that pint it is sufficient to recall 
the fact, already mentioned, that alm>st all the crop is sold 
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that time the price at New York barely averaged 54 cuts. 
Turning next to that iotrresting branch of our subject, 
cotton-mavufacturing in the South, we find results which are 
certainly gratifying. It seems that the pr duction of goods, 
which lagged somewhat at the opening of the season, was 
goon after being prosecuted under full pressure, and since the 
peginning of January all the mills have been running at their 
full capacity, and in many cases night and day. It is need- 
less to say that the year has been a more profitable one than 
that immediately preceding it, and that the outlook for the 
future is generally considered to be very bright. This con- 
dition of things has had the effect of greatly stimulating 
the building of new mills and the enlargement of existing 
factories. 
We have continued this year the work of gathering full in- 

formation with regard to the development and operation of 
Southern factories during the season—an annual census which 
we began nearly a decade ago. Within the past month not only 
have we procured from each mill returns as to the actual con- 
sumption of cotton in bales and pounds and the number of 
spindles and looms added, working and idle during the twelve 
months, but also considerabl+ inform itioa with regard to aew 
mills now in course of construction and the further ai ditions 
to existing plants in contemplation. The returas maie to us 
have been extremely prompt and complete, so that we can to- 
day yive the actual conditioa in these particulars of almost 
every factory in the South, The aggregates of our d:ttail.d 
returns arranged by States are as follows. It should be re- 
membered that thes? figures ioclude (1) mills in operation all 
th’s year; (2) new mills started up during the course of the 
year ; and (3) also a few mills which have been ia operation 
this year but have stopped temporarily and expect to start up 
again in 1895-96. 


within the months from Ostober to April, and that during 


There is one other branch of the cotton goods industry in 
the United States we must not leave unnotic-d. We refer to 
the exports of cotton goods, a department which, although 
being well cultivated, does not show such expansion as has 
been expected. Notwithstanding the efforts put forth to gain 
a footing in foreign markets, the movement from this country 
keeps extremely small. The current year’s shipments have 
been slightly less than in 1893-94, but this failing off is due 
entirely to the smaller takings by China, The total exports 
to other countries record a fair increase, South America in 
particular having absorbed an enlarged quantity of our cotton 
manufactures, The table below does not include cotton goods 
exported to China via Vancouver, which also reached a less 
important aggregate than in either of the two preceding fiscal 
years, For the fiscal year 1895 these shipments were 21,230 
packages, containing 13,398,000 yards, against 30,309 packages 
or 20,589,000 yards in 1893 94, 25,686 packages or 18,295,800 
yards in 1892-93, and 18,465 packages or 12,592,400 yards in 
1891-92. It is so well understood that the main cause for the 
falling off in this movement to China has been the late war 
between that country and Japan that any reference thereto 
seems unnecessary. 

In the table below we merely give—as stated above—the 
aggregate exports as reported by the Bureau of Statistics, 
and they record a loss the past year of $550,873. By referring, 
however, to the detailed statement publi-hed in the CHRONICLE 
of Aug. 17, page 289, we find that the exports to China de- 
creased 17,067,517 yords, or nearly 34 per cent, during the 
season, but tnat as a ruls other countries took a greater quan- 
titv of our manufactures thaa in the previous year. The 
official record of the last five years is as follows: 





Exportsof Cotton tenes Bnding June 


Manufactures. | 
1895, 1894. 1843. 1892, 1891, 






































No. of Number of | aula Consumption. 
7 Mills. | . | | No. Yarn. Av 'rage | 
4 Spindles Looms Rales. | w'ghts,| Pounds. 
Virginia. ......) 10 | 127,408 3,316 | 164% | 42,483 | 476°) 15,442,214 
No. Carolina. | 135 | 612,503 13,564 | 18% | 221, 44 | 4 1°41/102,100,514 
Sv. Carolina...) 43 | 614,849 17,009) 17 220,550 | 470°27) (7,464,588 
Georgia ..... 61 | 551,8ud, 11,443 | 1434 | 218,685 | 4.2°0 |103,2-4,3¥6 
_ Sees Gesell | orn ere OG ES a 
Alubama...... 23 | 169,480] 2,417| 15% | 54,972 | 48144 28,474,301 
Mississippi ... 7 55,393] 1,510 | 14 | 15,7 7 | 46W'24)  7,308,n27 
Louisiana. ... 4 5762s) 1,534 17 16,429 | 475°34) 2.819.741 
Texas........ 5 46,420} 90) 18 | 12,5°6] S11) 6,4 6.546 
Arka sas..... 2 6,145] 174 | 15 | 2°03 | 47376 96,42 
Tennessee ....| 99 95,866] 2,125 | 16 | ¥ 014 | 487°87| 15,066,445 
MIGSOUFI..00022| ..2.02| cccccces| cseces ied 671 | 4#0°00) 824,79" 
Kentucky......) 5 | 48,400) 688, 11 | 18,01%| 470°) 8,475,9K1 
Total, 1894-¥5.| 822 |2,979,281| 55,390 | 16% | 853,352 | 470°74/401,106,255 
821 |2,167,242| 52,195 | 15°38 | 723,329 | 443°84'/885,509,957 


Total, 1893-94. | 
Total, 1892-93,| 314 |2,062,197| 46,207 | 157-16 733,701 | 462°¥8 399,650,657 
608 «14% | «681,471 | 462°54/315,008,288 
14 18-16) 605,016 | 450°23 278,256,100 
14 8-5, 549,478 | 457°82 251,565,411 

| 188,748 | 404 


Total, 1891-62.| 23 |1,038,524| 40,608 
Total. 1800-91.) 283 |1,756,047| 38.511 | 


Total, 1889-90.) 271 |1,624,895| 36,524 | 
Cena, tot. 79-80 














184 | 541,360 12.999 | 18 | R7.A1N R@Ag 


NoTre.—Much rew machinery h:s besu put in operation within the 
last few months, increasing the number of spindles appreciably 
without affecting consumption to any extent. 


That the prevailing tendency at the South still is to build 
larger mills or increase the spinning power of old ones is indi- 
cated by the fact that the number of spindles per mill in the 
last season reached 17,389, against 6,751 in 1893-94, 6,631 in 
1892-93 and 6,619 in 1891-92, The number of spindles in 
1894-95 aggregated 4614 per cent more than in 1839-90 and 
934 per cent more than in 1893-94. These returns for the 
last six years include as heretofore the spindles in operation 
and those shortly to start up again. Ina subsequent table for 
the whole country we include those idle for a year or more, 
omitting only those that are old and useless and permanently 
outofemploy. It further appears from the returns made to 
us that there have been 14 old mills running 40,584 spindles 
Stopped, and 15 new mills running 47,440 spindles started, 
making a net addition of 1 new miil ruaning 6,556 spindles 
during the year. Moreover, the total new spindles added this 
year is 212,039 net, showing that 205,483 of these spindles have 
been an increase in the spinning capacity of old mills. Aside 
from the above, we have knowledge of 14 new mills contain- 





Gricred Goods......¥ds.| 5%,4*7,743) 61,5%%,158 43,016,1e=| 40,415,450) 3,027,482 
Co Value.| $3,444,583 | $4,854.95 $2,902,46'| $2,444,360) $2,501,619 


Unco'ored goods.. Yds.|125,790,318) 24,449,278 100,776,006 142,038,%71/ 135,518,590 
Do Value.| $7,084,67*| $7.630,45'! 86,3 6,02 | $4,674,66"| $2,276,427 
Other man’f’s of.. Value.| $3,410,59 | $2,845,897) $2,70 ,871| $z,068,252| $1,604,811 





Total cotton manufac-| | 
tures exported Value. $13,789.810 $14,340,683 $11,809,355'$13,226,277'$13,472,857 





A similar exhibit covering Iaiia’s shipments we have also 
given for an mber of years by way of comparison. Itshould 
be boraoe ia mind that if we were to go back to 1876 India’s 
total would bs very small, the value for that year having 
been but £653,900, or say less than 314 million dollars, while 
that of the United States for the sime year was $7,722,978, 
The record for the last six years has b2en as follows: 








Cotton. 1894-95. | 1893-94. | 1992-98. | 1891-92. | 1890-91. | 1889-90. 
£ £ £ £ | £ £ 
6,543,364 | 5,748,732 





Twist & yarns! 5,672,024 | 4,974,133 | 6,773,482 | 5,771,088 
Manufactures! 1,476,656 | 1,268,425 | 1,827,175 1,264,002! 1,159,275 | 1,005,011 
Total... .... "7,148,480 | 6,242,°88 | 8,190,657, “Fam aa! 7,702,430 | 6,753,743 
ge The Official fizures are given in rupees, and we turn them into pounds 
sterling on the basis of tenrupeesto a pound. That of course does not make 
allowance for the depreciation of the rupee, but under the circumstances it 
probably makes the comparison as nearly correct as it can be made in values. 
The shipments this year, it will be seen, exhibit an appre- 
ciable increase over the total for 1893-94, but are less than in 
either 1892-93 or 1890-91. Atthesame time India’s export trade 
in cotton goods is much heavier than that of the United States, 
the aggregate value of her shipments for 1894-95 having been 
£7,148,680, or $35,500,000. 
As to the number of spindles in the United States, it is to 
be said that there are very few idle now, practically none 
except those that are permanently out of use. A considera- 
ble number of new spindles have been set in motion the past 
twelve months and much work in the way of extending the 
producing capacity of old mills and the building of new fac- 
tories is now in progress. This is a natural result of the re- 
vival of business activity. The aggregate net gain in spindles 
at the North has been about 150,000 spindles, and we have 
information of fully 200,000 spindles that will be in motion 
within the next six months, At the South, according to our 
returns, through new mills and additions to old mills there 
has been a gain of 142,184 spindles. With this year’s changes 
the number of spindles in the whole country at the close of 
1894-95 and of the previous five years would be as stated in 














ing 133,600 spindles which expect to s'art up within a sbort 
time, aod there are 15 mills in course of construction but 
which will not be in operation until after the first of January. 
Extensive additions to old mills, aggregating fully 300,000 
Spindles, are also contemplated in the near future. 


the subjoined table. It should be said in explanation of our 
compila:ion of total spindles that this statement represents 


‘all mills, whether in operation or not (except such as have 


been closed with no present intention of starting up again), 
whereas the details of Southern mills by States given previ- 
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ously represent only mills in operation in some portion of 
1894-95, or about to start up. 











Spindles. | 1801-95. | 1803-04. | 1802-03. | 1991-92. | 1860-91. | 1899-90. 
North....... | 18,700,000) 13,550,000, 13,475,000, 13,275,000) 12,925,000! 12,425,000 
South........ | 2'433,248) 2,201,084 2,164,028 2,002,86¥, 1,866,000! 1,725,000 

Total ....! 16,193,248\ 15,541,064 15,441,023. 15,277,869) 14,751,000) 14,550,000 





American spinners close the year with much larger stocks 
of cotton. The takings through the year of Northern and 
Southern spinners have been as given below: 

Total crop of the United States as before stated..... bales. 9,892,766 
Stock on hand commencement of year (Sept. }, 1894)— 


At Northern porte........ ........--- 104,810 

At Southern porte.... ........ ee--e--- 78,927— 183,737 

At Northern interior markets............ eccase . 3,001— 186,73 
Total supply during the year ending Sept. 1, 1895....... 10,079,504 


Of this supply there has been exported 
* to foreign ports during the year..6,719,713 = -........ 


Less foreign cotton included .......... 74,839- 6,644,874 
Sent to Canada direct from West................. 99,092 
Barnt North and Soutb..... uniedetemdoun —— 42,171 
Stock on hand end of year (Sept. 1, 1895)— 
At Northern porte................ eos 169,527 
At Soutbern ports .................. -« 110,536— 280,063 
At Northern interior markets........... .....-.. 5,782 - 7,071,982 
Tot. tak gs by spinners in the U. 8. for year end. Sept.1,1895 3,007,522 
Taken by Southern ¢pinners (included in above total)...... 853,352 
Total taken by Northern spinners........................ 2,154,170 





* Burnt includes not only what has been thus destroyed at the North- 
ern and Southern outports, but also al. burnt on Northern railroads and 
in Northern factories. 


These figures show that the total takings by spinners North 
and South during 1894-95 have reached 3,007,522 bales, of 
which the Northern mills have taken 2,154,170 bales and the 
Southern mills 853,352 bales. Our summary of takings and 


‘consumption on the basis of no stocks in the hands of 


Northern spinners on September 1, 1875, reaches the following 
results. The width of our columns compels us to omit the 
results of the years 1875-76 to and including 1888-89, 





| ) { 
Takings and Consumpt’n.| 1889-90.| 1890-01.) 1891-62. 1892-93.) 1893-94. 1894-95. 














Taken by— | Bales. | Bales. | Bales. | Bales. | Bales..| Bales. 
Northern mills......... |1,792,850 2, 31,625) 2,212,082) 1,747,314 1,613,971 |2,154,170 
Southern mills.........| 549,478) 605,916; 681,471) 733,701, 723,329, 853,352 

| | \—— 
Tot. takings from crop 2,342,828 2,637,541 2,893,503| 2,481,015) 2,337,300/8,007,522 
Stock held by mills....| 24,515) 17,365) 123,900) 310,932) 108,246) 47,217 


Total year’s supply....| 2,366,843 2,654,906 3,017,403/2,791,947 2,445,516| 3,054,739 


] 
— | | 
Oonsumpt’'n (estimated)— | | 
Northern mills ... .... 1,800,000) 1,925,000 2,025,000) 1,950,000) 1,675,000 1,840,769 
Southern mills......... 549,478) 605,916) 681,471 733,701) 728,329| 953,352 


329/2,004,121 


Total consumption.... 2,349,478/2,531,006 2,706,471 | 2,683,701 2,398,329 | 

Tot. supply as ubove.. 2,366,843 2,654,906 3,017,4 3) 2,791,947 | 2,445,546 3,054,739 
Leav's mill st’ks Sept. 1| _17,860| 123,000| _910,002| 108,28 | 47,217) 990,018 

The foregoing leaves stocks in spinners’ hands at 360,618 bales, 
and shows that the United States consumed 2,694,121 bales. 























Europe.—The conspicuous feature of the European spin- 
ning trade during 1894-95 has been the enlarged use of cotton 
in face of a slow and depressed market for goods at many 
centers of manufacture all through the year, or at least until 
within the last month or six weeks. The consumption of the 
raw material, according to Mr. Ellison, has been estimated at 
82,000 bales per week in Great Britain, or 2,000 bales per 
week more than last season, and 98,000 bales per week on the 
Continent, or 5,000 bales each week more than the previous 
year—all bales of the average weight of 400 pounds. A fur- 
ther circumstance of some significance relating to the same 
point is that this increased European consumption of cotton 
has occurred notwithstanding the war which has been in 
progress a large portion of the year between China and 
Japan, and notwithstanding also the smaller takings by 
India if we include both yarn and cloth. So far as Great 
Britain is concerned, the year’s increase in manufactured 
cottons has nevertheless in great part been absorbed by 
export to countries other than those mentioned above, and 
chiefly to Africa, In this manner the year’s exports of yarn and 
cloth by Great Britain have so far been added to as to exceed 
any recent former year in spite of the falling off to India, etc. 

It seems a little inconsistent that poor trade and larger 
exports should be concurrent, especially when we may assume 
that the home demand was no worse and probably better 
than in the previous year, for general business in Great 
Britain has been reported better in 1894-95. The explanation 
is apparent: The result has been largely due to the condition 


—_—_—_—,,— ] 
with goods when the season began, supplies in excess of im- 


mediate consumption having been sent there in 1893-94, in 
anticipation of the imposition of an import duty. The de 
mand from that quarter the current season has consequently 
been of such a negative character as to leave the advantage in 
all proposals with the buyer. Add to that the further fact 
that a declining price for the raw material through the year 
always makes a bad market to sell goods on, and we probably 
have the explanation for the unsatisfactory situation which 
has existed. Probably under the circumstances even a halt. 
ing demand for the increased products would not have been 
found, had it not been for the temptation which the very low 
prices of cloths and yarn held out to buyers, due to the abnor. 
mally low price of cotton. 

As the year closes there seems to be something of a reviya} 
in the tone of the market and the character of the demand— 
that is, there is more of spirit in the one and of urgency in 
the other. This, though, has not as yet proceeded far enough 
to correct the relation of prices between the product and the 
raw material; but that will come in course of time if there ig 
no set-back, The (only unfavorable circumstance is the poor 
crops in Great Britain, which may lessen the home require. 
ments for goods. On the other hand, the prospect of a better 
foreign demand, we think, is good. An influence of no smal] 
proportions, one which will help give an impulse to commerce 
the world over, is the decided revival of business activity 
which is sure to prevail in the United States, If the reader 
will study Europe’s trade history he will find how important a 
feature the United States demand has proved in the past, and 
how quickly Europe's, and especially Great Britain’s trade, 
has responded to revived activity here. Not until the volume 
of the silver issues became so excessive as to disturb the free 
action of these reciprocal commercial relations between 
Europe and America did this influence fail to assert itself, 

We have already referred to the decrease this year in the 
shipments of goods to India by Great Britain and the disturb- 
ance likewise of the trade with China and Japan by the war, 
A feature of the movement to India is that while the takings 
of the finished products are smaller there is a material in- 
crease in shipments of yarns; and we notice that the current 
year’s increase in yarns is in addition toa gain in the same 
item the previous season. This addition is reported to bea 
movement through India to China and Japan, to which coun- 
tries the direct shipments of yarn have duriug the corre:pond- 
ing periods fallen off. It is interesting to note, however, that 
Great Britain’s total shipments of yarn to all countries are 
this year larger than for several years, while the shipments of 
goods are smalier than a year ago; furthermore it appears 
that the only countries specified to which the direct shipments 
of yarn by Great Britain have not increased are Holland, 
China and Japan, Turkey and Egypt. We give below a state- 
ment showing first the shipments of goods and yarns by (treat 
Britain to India stated separately for two years and in subse- 
quent columns the similar figures for China and Japan given 
together. Each movement is presented in three columns; the 
first column covers yarns in pounds, the second piece goods in 
yards and the third the total of both yarns and goods in pounds. 

GREAT BRITAIN’S 


EXPORTS TO— a. mn i, and Japan.—, 

j ece ece 

(c0C omitted.) yours Goods Total Yarn _Goods 
Oct..93, to Sept.,04. Lbs. Yards. in lbs. Lbs. Yards. in lbs. 
Oct. to Dec.,’93. —.. 12,301 645,400 14,884 7,564 = 100,048 = 26,587 
Jan. to March, '94.... 10,834 710,759 144,687 7.427 150.676 35,802 
April to June. ’94..... 7,553 566,878 114,310 5,881 135,372 31,374 
July to Sept., 94..... 10,950 601/809 124,302 6,959 126,285 30,741 








pend 

a 41,6388 2,524,936 518,183 27,831 512,381 124,484 

Oct.,’94, to Sept.’95. 
Oct. to Dec., 1894... 12,934 675,552 140,157 4,142 84,611 20,07 
Jan. to March, 95.... 13,053 550,230 117.263 = 81425 —:140,953 35.122 
April to June, ’95..... 11,513 455,989 97,875 6,795 134,959 q 
July to Sept., ’95.....*10,000  *575,000 #118901 —*8,000*175,000 *41, 44 

EER 47,500 2,256,771 474,196 27,362 535,523 128,696 

* Estimated for the quarter on the July movement. 

Our totals of pounds in the foregoing are of course not ex- 
act. It must be borne in mind also that the current 
year’s figures are estimated for the last two months of the last 
quarter but the previous two years are the completed officia 
results in all respects except that the totals in pounds are pre- 
pared by ourselves, as just stated. 

To complete the record we give in connection with the fore- 
going a general compilation which covers the total exports 
from Great Britain to all countries of cotton goods and cotton 
yarns and also a total of both. reduced by us to pounds to per- 
fect the comparison. The results by quarters only are given 
here, the statement by months appearing in our cotton report 











that India, Great Britain's largest customer, was overstocked 
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may not be misled we repeat with reference to this statement 
what we have just said with reference to the previous table, 
that for the last two months of the last quarter of the current 
season the figures are estimated on the basis of the July move- 
ment, the official statement for those two months not having 
been published as we write. Three ciphers are omitted. 


GREAT BRITAIN’S COTTON GOODS EXPORTS FOR TWO YEARS. 
——— — —1894-95. 1863-94,-— 


Yarns. Piece Goods. Total. 
Pounds. Yards. Pounds. Pounds. Y= -rds 





Pounds, 











1st quar.—Oct.- Dec.. 65.291 1,3 7,353 331,816 61,271 1,260,814  307.-85 
24.“ —Jan.-Mar.. 71,489 1,2-0,886 314,492 60,800 1,4018¢ 3°0,241 
$4 “ —Apr.-Jdune. 68,918 1,157,599 = 204,123) 60,519 1,230,416 = 297,744 
4th “ —July Sept. 65,000 1,400,000 336,174 63,620 1,314,002 $16,304 

Total. .....ccccceee 273,698 5,205,838 1,281,605 246,300 5,216,216 1,252,174 


These total results show what we have before set out, that | 


measured in pounds the export movement has been larger the 


current year than last year. But that conclusion does not | 


tell the whole story; the truth is it has been larger the 


current year than in any one of the last eleven years, the per- | 


iod in which we have kept the record in this form, That is 
quite aremarkable circumstance, especially when we recall 
the further fact previously stated, that the year has not been 
a profitable year either for those who have spun the yarns or 
for those who have made the goods, 

It will make this record more complete by giving a brief 
summary of prices. We have made the statement cover the 
last three years, so that the figures may reflect the compara- 
tive situation. Itis interesting to notice that cotton dropped 
below 4d. per pound in June 1894 (being quoted in Liverpool 
June 30, 1894 at 3 15-16d.) and reached the lowest point in its 
downward movement in January 1895, the price on the 31st 
of that month being 2 31-32d., and only averaged 3d. per pound 
for the three months December 1894 to February 1895 ; for 
the next three months, March to May, it averaged 35°¢d. and 
for the three months ending August 31st 1895 the average 
was 3%d., the close on August 31st being 4 7-32d. A glance at 
the quotations for both yarn and piece goods shows how 

narrow during the greater part of the season must have been 
the margin for both the spinner and the manufacturer, 












































1894-95 | 1893-94. | 1892-93, 
= | ' — 
= | les/=.| jess |= os 
Sslae/ ssi ssl as/Fsiszs/as] F8 
Merpool. | SS(SE/ EF /SS/SF/8E (SS (SF s3 
¥S/S5/F,/ 88 85 / Fe ys ise | 35 
ie ez; | ;2als eo (a8 
arure fF Ore Siraeres 
Sept. 30...| 317; 6 (5 4% 4% | Tig |6 Bs) 414 | 6% [5 Bla 
Oct 31...) 3532 | 5% {5 4%) 4%6 | 7716 |6 9 | 4716) 7lig |5 11% 
Noy. 30...| 35:9 | 5253/5 2s 4716 | 7116 (6 745) 54g | 81g [6 4% 
fone, | $3% | 5% [5 4 | a4 | 71 is 815) 42%q! 7174516 Olg 
Dec.31....) 3ly, | 549 [5 O | 4h 6136/6 514) 554, | 84 [A 6 
Jan. 31....| 2%Igo) 544 411%) 4% | 6273/6 6 | 51g | 8116 8 
Feb.28....| 3 | 589 |410%) 43g | 6% [6 3%! 47% | B1lYI6 7% 
fee en |$3 | 5516 |4 11%) 4594 | 6134¢{6 4%q) 5% | 813,416 74 
1 | 


Mch.31 ..| 35g | 52lcoi5 1%4| 43g | 62739\6 24) 4% | 853 [6 8 
April30...| 3%° | 6 715 2 | alle | 62/5114) 43; ; 


May 31....| 37% | 6539 5 3%) 41y_ | 615g. 5 D9) 431 








A =y Pee : 
Baroy] $5% | SUi0)9 2%) Aug | Ota/6 0 | 4m | 725 Jo a2, 
Tune 30...) 3l1;¢) 52%. 15 2%! 315,,) 63g [5 819] 4716] 751g 16 5s 
July 31...| 314y,| 54° (5 1 | 313 6{ 631g 5 6%, 451g | 78 F 5% 
Angust 31. 4730 | 651g 5 419) 313,¢) 65g, |5 6 | 4536 / 7lig 6 6 
Janeane }3% | 6 [5 2%) 34.5) 6% \5 7 | 456| Tis 6 52, 











We now add by months the course of the Manchester goods 
market during the season closing with August 31 1895, and 
also the Liverpool cotton market in the same form for the 
same period. These summaries have been prepared for this 
occasion with great care and the details will we think prove 
an interesting and useful record for reference. 


SEPTEMBER.—Manchester.—September, 1894, opened on a 
discouraging outlook; and yet the recent decreased produc- 
tion of goods added to less favorable crop news from America 
had caused a slight recovery in cotton and its products even 
in August, which in the first part of September induced 
a little better inquiry for goods, coupled with a slight rise 
in values of both yarns and cloth, This little impulse to busi- 
ness likewise continued throughout the greater part of the 
succeeding fortnight, but the larger crop estimates from the 
United States that began to be current then, prevented any 
further marking up of prices; in fact, taken in connection 
with the restricted demand, these estimates were instrumental 
in bringing about a further decline, which set in on the 20th. 

he demand again increased a trifle in the last few days of 
the month, but the general course of the market continued 
downward. This lower range of values and unremunerative 
goods market explain the small consumption of cotton by Great 
Britain in September ; for it was because of that condition 
that the annual holidays which fall in that month were pro- 
longed in some districts and short-time was adopted in others. 
Mr. Ellison’s estimate of consumption for September, 1894, 


— 
Y rn, Piece Goods, Total. | 
d. 


| was an average of only 70,000 bales of 490 lbs. each per 
week in Great Britain against 82,000 bales in September, 
1893, and 92,000 bales of like weight on the Continent Sap- 
tember, 1894, against 88,000 bales in September, 1893 The 
exports of yarns and goods from Great Britain kept up very 
well considering the conditions; the total (all reduced to 
pounds) were in September 102,821,000 Ibs,, against 102 221,000 
ibs. in 1893. Liverpool.—The cotton market opened the 
month with middling uylands ruling at 3 3-16d.. or 9-16d. 
lower than on the corresponding day in 1893. During the 
first few days of the month reports of damage to the crop in 
the United States by heavy rains stimulated trade, with the 
result that by the 6th instant quotations had been marked up 
3-32d. Advices from America subsequently, however, cov- 
ered favorable news with regard to crop prospects. and not~ 
withstanding a good demand from spinners a decline set in 
| which carried prices steadily downward, the close being at 
3 17-32d., or a loss of 9-32d. from September 1. 

OctToBEr.— Manchester.—The goods market in October was 
adversely affected by the course of cotton. In the first few 
| days of the month quotations ruled slightly higher than dur- 
| ing the closing days of September, but then prices began to 
sag off, and by the end of the month yarns had lost about 
144, and cloth 1 to 2d. This close alliance between goods and 
| the raw material is nearly always observable. Buyers of 
| goods as a rule look for lower prices, and so are not eager 
| purchasers whea the raw material is declining. Business was 
| not large in any direction, and yet the better grades were in 
| fair request at times. During the month the expor’s of yarns 
| and goods from Great Britain reached the large aggregate of 
| 117,587,000 lbs., against 103,162,000 lbs. in October, 1893. The 
| estimate of consumption in October was 82,000 bales of 400 
| lbs, each for Great Britain and 98,000 bales of like weight on 
| the Continent. Liverpool.—Crop advices from the United 
States played a very important part in determining the course 
of the market during October. At the opening of the month 
there was a good demand, but at declining quotations, On 
the 3d instant, however, stronger cables from New York gave 
an upward turn to prices. The improvement was of short 
duration, the free crop movement in America and the larger 
estimates of the yield (10 million bales being now the favorite 
figures) inducing a weak feeling, under which a downward 
turn set in on the 6th and was not arrested (and then only 
temporarily) until the 15th, the falling off in the interim reach- 
ing 3-16d. During the remainder of the month liberal pur- 
chases served at times to steady the market, but the general 
tendency of prices was towards a lower level, the close being 
at 3 5-32d., a net loss since the i5th of 5-32d., and a total de- 
cline from the opening of 9-16d. 

NOVEMBER —Manchester.—The development during No- 
vember inthe market for raw material operated further to the 
disadvantage of spinners. No little demoralization was caused 
by the crop estimate referred to below, issued on the 7th of 
the month, and by the material decline in the staple which 
followed ; moreover the subsequent rise only further dis- 
turbed calculations, making both buyers and sellers of goods 
cautious, As a consequence the volume of transactions was 
only moderate, and production was to a small extent cur- 
tailed. These conditions with reference to the raw material 
were the more burdensome because India was over-supplied 
with goods, the China demand was checked by the war, and 
the state of trade in the United S ates had reduced its wants. 
Nevertheless exports continued free, the shipments of yarns 
and goods from Great Britain (all reduced to pounds) being in 
November 109,400,000 lbs,, against 101,718,0u0 in 1893. Mr. 
Ellison’s estimate of consumption in November both for Great 
Britain and on the Continent was the same as for the pre- 
ceding month. Liverpool.—A fair business in spot cotton at 
steady rates was in progress the first few days of November, 
but the market became almost panicky after the issue on the 
7th instant of the large crop estimate of 10144 million bales 
made by an American firm. This started a decline under 
which in the succeeding four days middling uplands dropped 
to 2 31 32d., or 5-32d. below the ruling quotation of Novem- 
ber 1. Encouraging reports respecting the business outlook 
in America on the 13th imparted a more cheerful tone to the 
market, and there was a recovery of 1-16d. Demand con- 
tinued light, however, and price again gave way 1-32d. on 
the 16th. On the 19th cables tending to discredit the esti- 
mates of yield put forth earlier in the month led to an up- 
ward turn to prices, and quotations rose steadily, the cul- 
minating point being reached on the 27th with middling 
uplands at 3 7-32d., a gain in the interim of 3-16d. A slight 
reaction occurred subsequently, but the close was at 3 5-32d,. 
or 1-32d. above the opening price of the month. 

DECEMBER.— Manchester.—The very low prices for goods 
incident to the low values ruling for cotton seem to have 
stimulated the demand for spinners’ products. Evidence of 
this is found in the continued large export movement. We 
have referred to that feature in this summary for previous 
months. The December exports were not quite as large as 
those for October and November, but were larger than fdr 
the same month of either of the previous four years. India 
and China took less, but this Joss was more than made good 
in the movement to other points, Further proof of the active 
distribution of goods is shown by the large purchases of cotton 
and the increased consumption, though prices of the manu- 
factured articles were unremunerative. Notwithstanding 
these facts the goods trade showed no real life; there was no 














anxiety for business among buyers except unon their own 
terms. Under these circumstances it is hardly necessary to 
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ada that prices during the month further receded. Exports 
of cotton manufactures from Great Britain were during the 
month 105,019,000 lbs., against 102,887,000 los. for the same 
period of 1893. The previous month’s rate of consumption 
was maintained. Consumption in December was reported at 
180,000 bales, against 172.000 vales in 1893, Liver pool.—The 
continued heavy crop movement in America, giving confi- 
dence to those who anticipated an excessively large yield, 
served to check any tendency toward an increase in dealings. 
In fact on the first day of the month middling upland feil off 
1-16d., without bringing in buyers. According as the news 
from day to day was considered to be favorable or otherwise 
to the market, prices rose or fell slightly, but the net result 
for the month was a decline of 3 321., the close being at 
8 1-16d. The holidays acted to curtail operations materially. 


JANUARY.—Manchester.—Among spinners the new year 
opened on a gloomy prospect, Already the loom was either 
standing or running at the beck and call of the buyer. That 
is to say, every proposal had been taken in December by the 
manufacturer that did not show too great a loss, the con- 
trolling object being to keep the mill ia operation. Few con- 
cerns had made money in 1894, and many had actually netted 
aloss. With such a background, the first of January held 


out cold comfort to the spinner. Tothe conditions which had | 


orm the past the future afforded a prospect of other con- 
itions of a like character—an assurance that the yield of 
cotton had been considerably in excess of the world’s re- 
quirements ; an industrial outlook in America becoming daily 
more disturbed; the India market, already over-supplied, 
promising to be further handicapped by an import duty; and 
finally the war in China still progressing. To the foregoing «e 
will only add that goods were made and distributed in excess 
of January, 1894, but though the spinner did the work all the 
benefits from the low prices of cotton and goods went to the 
consumer. The January exports of yarn and cloth reached a 
total of 114,613,000 lbs., against 108,695,000 Ibs. in 1894 In 
Great Britain and on the Continent the rate of consumption 
was estimated the same as in the preceding month. Liverpool. 
—The feature of the cotton market the first week of the new 
ear was a good demand from consumers; as a result prices 
Coodened somewhat and were marked up 1-l6d. on the 
8th. This improve ment did not last, the continued heavy cr p 
movement in America, inducing free offerings, weakened 
values. Prices consequently receded to 3 1-16d. on the Lith, 
and although no furtner decline occurred until the 19h the 
general tendency was downward. A falling off of 1-324, on 
the 19th was followed by similar decreases on the 23d and 
28th, the quotation for middling upland on the laiter date 
having been 2 31-32d. No further change occurred, and the 
market closed at a net loss of 3-32d. from the opening. 


Frpruary.—Manchester.—There was no material change 
in conditions in February. A quiet feeling pervad-d the 
market all through the month. The majority of manutactur. 
ers continued to sell their goods below cost, and yet in the 
aggregate there was no material falling off in prediction. 
Transactions closely approximated current production, yet 
prices showed some decline on both yarnsand good:, Towaid 
the close of February reports were current that an attempt 
would be made to reduce by 5 per cent the wages of opera- 
tives. As to exports, they were less than the same month a 
year ago; at the same time as the month was only 28 days 
the total was a fair average, being 99,553,000 lbs., against 
109,841,000 Ibs for the like period of 1894, Estimated con- 
sumption was unchanged. Liverpool.—American cable ad- 
vices served to impart steadiness and an upward tendency tothe 
market during February. There was apparet a disposition in 
America, and especially at the South, to hold cottun for higher 
prices, and the inference drawp therefrom in Liverpool was that 
a considerable reduction in area was contemplated for the next 
planting, A fair demand from c msumers was noted in the 
opening week, and this, with the circumstances mentioned 
above, caused a hardening of values, and finally on the 7th 
middling upland was marked up 1-32d. A falling off in re- 
ceipts at United States ports assisted in bringing about a 
further advance of 1-32d. on the 18th. middling uplands being 
qucted at 3 1-32d.; but an increase in the crop movement subse- 
quently was a weakening influence, and the price reacted to 
2d. on the 25th. At this figure the market c!osed on the 28th, 
the net gain during the month having been 1-32d. 


Marca.— Manchester.—A new and favorable turn was ap- 
qarent in Manchester in March, This was the result of a 
decided change of condition aid feeling in financial circles in 
New York and London since the bond sale effected by the 
United Sta’es Government early in February; of evidences 
daily gai: ing str- ngth of an approaching end to the Japanese- 
Chinese war, confirmed on the 30th of March by the signing of 
an armistice suspending active hostilities as a preliminary to 
a peace conference ; also of the new ectivily and high r prices 
for cotton. Transactio s were on a very much Jarger scale 
than for some time previously, and pric+s hardened materially 
Spinners and manufsciurers were both reported to be larg+ly 
uncer contract as the month closed. Exports of yarns and 
goods continued large, aggregating 105,654 000 Ibs,, against 
111,847,000 Ibs, in 1894. The pr: vious month’s rate of con- 
sumpticn both in Great Britain and on the Continent was 
maintained. Liverpool —ihe market was quite firmly h+ld 
during the opering days of March, and with an increas: d spot 
dema: d quotations soon hardened and arise setin, At first 
the upward movement was very gradual—l-32d. at a time— 
but the aggregate advance between the 4th and 14th was 








$164. Suosequently reports current that a peace between 
Japan and China was likely soon to be concluded imparted 
increased strength to the market, and by the 20th pric-s had 
made a further gain of 5-32d. O ber i: fluences of a favoring 
character are peted above in our remarks with regard to the 
Manchrster market, Values weakened somewhat on the 2Isr, 
and then came a reaction under which quotations fell off 
3 32d., but the greater part of the declive was recovered be- 
tween the 25th and the close. The final quotation for 
middling uplands was 3 6-16d., a gain of 5-16d. for the month, 


ApRIL.—Manchester.—Trad» in the cotton-manufacturing 
districts of Great Britain was quite satisfactory all through 
April at gradually advancing figures, the same influenceg 
acting’as pred: minated in April. Thedemand tor both home 
consumption and export showed an improving tendency and 
gave a firm tone to the market, Yarns were marked up 
5-16d. to 3gd during the month, and the gain in shirtings 
approximated 14d. Yarns and goods exports from Great 
B itain were 101 970,000 Ios., against 101,642,000 los. in April 
of 1894. The rate of consumptun by the mulls, buth in Great 
Britain and «n the Continent, was estimated the same as for 
the preceding month. Liverpool.—April witnessed consid: r- 
able activity in the market for the raw material, broken only 
by the Easter holiday recess, Very satisfactory news from 
the manufacturing districts a’ d reports from America of re- 
bewed confidence in business circles, besides advices which 
pointed to a materially decreased area in the 3.uth for the 
next crop, were elements contributing strer gth and a firmer 
feeling ; these influences were heightened by the iripending 
ratification of peuce b-tween J:pan and Chiaa, Art tne open- 
ing of the month middling upland was quoted at 3 11-221, 
trom which pnt the market steadily advanced to 354 1. on 
the 20 h, or a gain ia tre interim of 9-324 Ac that pice the 
market closed on the 30th after slight fluctuations duriug the 
iuterv: ning days. 


May. —Manchester.—There was no change in tone or char- 
acier of the gods market in May. A_ fairly satis‘ac- 
tory volume of business was transacted at some +bght 
advance in prices, Manufacturers were said to be weil 
under contract for forward deliveries, and therefore showed 
no disposi'i ‘n to shade ruling quotations, Exports of cotton 
manufactures, from Great Britain continued free: they were 
during the m nb 102.452,000 Ibs., against 98,292,000 Ibs, for 
the same period of 1894. Estimates of cousumption were ua- 
changed. Liverpool —The tendency of the market was down- 
waid at the opeur g of the month, in conseq rence of reports 
from the Uaited S:ates which indicated that under ‘be in- 
fluence of the higher prices for cotton the planting sould be 
larger than the earlier reports promised. Quotations, how- 
ever, were but sligh'ly aff-cted. The market opened at 
3 9-16d. for middling uplands, a loss of 1-16d. from the closing 
price of April, but recovered to 35g4, on the following day. 
Sunrequently, and continutog up to the middle of the month, 
flucitua‘lons were within narrow limits, up and down leaving 
quotacions on the 15 h the same as on the 2d. Favorable ad- 
vices ‘rom the manufacturing districts, not only of Europe 
but of the United S ates, were an important factor during the 
succeeding fortnignt, and under their stimulating inftlu-nce 
apn advance of 14d. was secured, the close being at 3%1i., or a 
gain fur the mouth of 44, 

JUNE.—Manchester.—June was a little disappointing to 
mauufacturers in Great Britain, the volume of transactions 
for the month having fallen below expectations. It was 
anticipated that after the May holidays a better demand for 
goods would spring up, more particularly for export, but 
while home trade showed some improvement th» inquiry for 
foreign markeis was for the most part poor, Following the 
course of the market for cottoa, prices for manufactures 
eased off gradually, aggregating a decrease of about 141. on 
yarns ana ltd. on shirtings. Yarns and goods exported from 
Great Britain were 88 925,000 los., against 97,655 000 Ibs. ia 
June of 1844, The rate of consumption by the milis, bothio 
Great Britain and on the Continent, was as estimated for pre- 
ceding months. Liverpool.—Operations were carried on with 
much cau'io: all through the month, the market being largely 
under the in fluence of news from America. Cotton acreage 
reports io the United States were a feature of the month, but 
they had no marked influence, being variously interpreted, 
owing to the uncertainty impsrted to prospective results 
through a new estimate of previous acreage put out by the 
Agricultural D-partment. Perhaps that was a chief cause for 
the greater c-ution which prevailed, The Whi'suntide holi- 
days interfer. d materially wi h business durivg the firs; week 
of the month, the Liverpool Cotton Exchange remaining 
closed on the Ist and 3d and from the 6h to 8th, inclusive. 
At the opening on the 4th middli g upland declined 1-32d. as & 
result of a weaker ing of valuesin the United States, but the 
loss was r covered the following day. Oa the 10th a rise of 
1-32d, was rece: rded. For the remainder of the month the 
general trend was downward, this result being ascribanle to 
wore favorable crop advices and a rather light demand from 
spinners, But the decline was moderate, the net loss on 
middling uvland between the 12:h and 29th reaching 3 16d. 
The ch se was at 3 11-16d., or a falling off frum the final May 
price of 3165, 

Juty—Manchester.—During the first week of July a better 
tine prevailed i» the goods merket ard a fair volume 0 
transactions sas reported, but sut-equently trade became 
quit and dealings were on a restricted scale. Among the 
f2atures of the month was a somewhat improved inquiry for 
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India, but at such a low range of values that manufacturers 
were averse to accepting the prices offered. It is not antici- 
ated that a remunerative business can be done with India 

until the stocks in the hands of native dealers are further 
reduced, now that cotton has advanced, Another factor con- 
tributing to the unsatisfactory state of affairs was the elec- 
tion, which cccupied public attention and thought. About 
the middle of the month a slight curtailment of production 
was talked about. Exports of cotton goods from Great Britain 
during July were on a liberal scale, being larger than in any 
month since January, reaching « total of 114.362,000 Ibs., 
against 111,354,000 Ibs. for the like period of 1894, The pre- 
vious month’s rate of consumption, both in Great Britain and 
on the Continent, was maintained. Liverpool.—An improved 
feeling was manifest at the beginning of the month, conse- 

uent upon the elimination from the market of many timid 
holders in the closing daysof June, Quotations were marked 
up 1 32d. on the Ist and again on the 3d, middling uplands 
then ruling at 384d. This advance of 1-16d. was lost, how- 
ever, on the 5th and 6th, but fully recovered on the 8th and 
9th, to be lost again between the 11th and 13th on more 
favorable crop advices from America than had been looked 
for. During the remaining days of the month fluctuations 
were within narrow limits, the close being at 3 11-16d., or the 
same as the final June price, 

Auaust. — Manchester.—The market for goods showed im- 
provement both in tone and price during August. This was 
chiefly due to the developments with reference to the raw 
matclial, R-ports and indications tended to show that the 
American crop had probably been over-estimated, This was 
just the stimulant buvers of goods needed. Prices of the 
raw material advarced, the finished products went up and 
the demand fi r them from being i: different became urgent, 
Trade was interfer: d with in the early part of the month by 
the holidays, which extended from the 3d to the 6th inclusive; 
but when business was resumed it was at hardening prices 
and with dealings somewhat larger in volume. Towards the 
middle of the month orders came in quite freely from China 
and a little Jater a gocd demand from India was a feature. 
Quotations rose gradually with cotton and for the month the 
increase in yarns reached 7-16@1¢d., while shirtings were 
marked up 2@4d. Liverpool.—Reports from America with 
reference to the condition of the growing crop were the con- 
spicuous influence which controlled the market during 
August and im>arted much firmness, The market opened the 
first day of the month at 3 11-16d. for middling uplands, An 
advance of 1-324. was recorded on the following day. A fur- 
ther gain of 1-16d. occured on the 7th and the Agricultural 
Department's report, which showed a lower average condition 
than had been anticipated, was responsible for a further in- 
crease of 1gd. on the 12th. Between that date and the end of 
the month better reperts from the manufacturing dis‘ricts 
and small receipts of cotton at the ports in the United States, 
besides advices from America, confirming the less favorable 
crop conditions, stimulated a further net advance of 5-16d. 
the close being at 4 7-32d. for middling upland, or a gain for 
the month of 17-32d. 

We now add our usual tables of consumption and supply of 
cotton. These figures are not the takings of the mills, but the 
actual consumption of the mills, and are in all cases expressed 
in bales of 400 pounds. 





Europe. United States. 





Consumption. aie an = Total 
Ba'es 400 lbs. reat Conti- otal | wor Ss otal | World. 
Britain. nent. Europe | ~ orth. | South. U.S. 
1863-67 ....... .. 2,560,000 1,703,000 4,263,000' 746,000 76,000! 822,000.5,085,000 
1867-88... ..... . 2,369,000 1,730,000 4,099,000, 894,000, 65,000 959,000 5,058,000 
1868-69 2.0.2... 2,465,000 1,461,000 8,926,000) 965,000 88,000 1,053,000 4,971,000 











1869-70.......... / 2,663,000 1,584,000 4,247,000) 913,000 99,000 1,012,000 5,259,000 
1870-71.........../2,805,000 1,906,900 4,711,000 1,009,000 100,000 1,109,000 5,820,000 
i 3,015,000 2,057,000 5,072,000 1,108,000 132,000 1,240,000 6,312,000 

Aver. 6 years. 2,646,000 1,740,000 4,386,000' 939,000 94,000 1,033,000 5,419,000 
1872-73 ...... . |3,084,000 2,032,000 5,116,000 1,157,000 152,000 1,899,000 6,425,000 


1873-74... ......./3,128,000 2,064,000 5,192,000 1,299,000' 141,060 1,440,000 6,632,000 


1874-75........... 3,083,000 2,240,000 5,328,000! 1,169,000 159,000 1,328,000 6,656,000 
1875-76...... ... 3,176,000 2,403,000 5,579,000 1,344,000 159,000 1,503,000 7,082,000 
1876-77........... 3,183,000 2,378,000 5,561,000/1,418,000 161,000 1,579,000 7,140,000 
1877-78... 3,038,000 2,509,000 5,547,000 1,55%,000  167,0v0 1,725,000 7,272,000 











Aver. 6 years. 3,116,000 2,271,000 5,387,000 1,824,000 157,000, 1,481,000 6,868,000 


1878-79........... 2,843,000 2,596,000 5,439,000 1,615,000, 169,000 1,784,000 7,223,000 
1879-80... 8,350,000 2,750,000 6,100,000 1,779,000, 202,00¢ 1,981,000 8,081,000 
8,572,000 2,956,000 6,528,000, 1,884,000, 234,000 2,118,000 8,646,000 
.. 8,640,000 3,198,000 6,838,000) 1,931,000, 266,000 2,197,000 9,035,000 
3,744,000, 3,380,000) 7,124,000 1,993,000 382,00"'2,375,000 9,499,000 


4882-83 ....... 
1883-84.......... |3,666,000 3,380,000 7,046,000 1,865,000) 379,000 2,244,000 9,290,000 


Aver. 6 years. |3,469,000,3,043,000 6,512,000 1,845,000 272,000 2,117,000 8,629,000 









1831-82 .., 











1884-45......... |3,433,000/8,255,000 6,638,000 1,608,000 301,000 1,969,000 8,597,000 
1885-86......... |3,628,000 3,465,000 7,093,000 1,890,000 388,000 2,278,000 9,371,006 
1836-87...... 3,494,000!3,8640,000 7,334,000 / 1,972,000 451,000 2,423.00 |9.757,00" 
1887-88......... 3,841,000) 3,798,000 7,637,000 2.030,00' | 500,690 2,580,006 10147000 
1888-89...... ... 3,770,000)(4,069,000]7,839,000 2,130,000 555,000 2,685,006! 10524000 
1889-90..... 2... 4,034,000) 4,29 1,000 8,324,000 2,102,000 629,000 2,731,000! 11055000 
Aver. 6 years. 3,733,00 13,753,000 7,458,000 1,955,000 471,000) 2,426,000 9,912,001 
1890-91......... $239,000 | 4,538,000| 5,768,000 2,262,000 696,000) 2,958,000] 11726000 
1s¥1-92.. ... 3,977,0 0/4,524,000/8,501 000 2,430,0°0 740,00 |3,220,000) LI72Z100 
9802.98.......... 3,533 00 | 4,576 000/8,159 600 2,340,000 849,000 |3 1-9 400) 11348( 00 
2008 96*......... 440,000! 4 $22,090) 8,862,090 1,991,006) 839,00! 2,830,000! 11692 100 
1891-95"... 0.000, 4,264,006) 5,096,0).:(4,360,0 10 2,215, 00 1,004 00.'3,219, 0 12579000 


3 Figures for European Consumption for 1893-94 and 1894-45 will 
Probably be changed slightly by Mr. Ellison when he makes up his 
October annual. 










The foregoing clearly demonstrates the course of the cottom 
industry in Europe and the United States. By including 
India, the actual world’s consumption for a series of years 
would appear as follows: 











World's Great |Qontinent| United | Imdia. | Total. 
Consumption. | Britain. | States. 
1879-80.......... 3,350,000/2,750,000/1,981,000} 301,480] 8,382,480 
1980-61...:...<<; 3,572,000/ 2,956,000 2,118,000] 371,400] 9,017,400 
1881-82.......... 3,640,000/3,198,000'2.197,000! 389,600] 9,424,600 
1882-83.......... 3,744,000 /3,380,000 2,375,000, 447,400] 9,946,400 
1883-84......... |3,666,00( 3,350,000'2,244,000, 520,700) 9,810,700 
1884-85.......... 3,433,000) 3,255,000/1,909,000; 584,800) 9,181,800 
1885-86......... 3,628,000 3,465,000/2,278,000 © 630,300| 10,001,300 
1886-87......... 3,694,000 3,640,000!2,423,000, 711,800! 10,468,800 
1887-88.......... 3,841,000 3,796,000/2,530,006 771,670) 10,938,670 


1888-89... ......-|3,770,000 4,069,000 2,685,000, 870,880'11,394,880 
1868-00.......0.-- 4,034,000 |4,290,000/2,731,000 988,293 12,043,293 


a) Ee '4,230,000 4,538,000 2,958,000) 1,155,32* 12,881,328 
1291-92.......... 3,977,000 4,524,000 3,220,000) 1,142,619/|12,863,619 
1892-93.......... 3,583,000/4,576,000/3,189,000 1,147,588/12,495,588 
1893-94.......... 4,040,000 4,822,000 2,830,000, 1,199,234 12,891,234 
1894-95.......... 4,264,000 5,096,000 3,219,000’ 1,260,000! 12,539,000 





NoTe.—The avove does not include American cotton consumed ip 
Canada, in Mexico, and burnt. 


Another general table which we have compiled of late 
years is needed in connection with the foregoing to furnish a 
comprehensive idea of the extent and expansion of this inr 
dustry. It discloses Europe aud America’s cotton supply, 
and the sources of it. The special points we have sought to 
illustrate by the statements are, first, the relative contribu- 
tion to the world’s raw material by the United States and by 
other sources, and, second, to follow its distribution. 

WORLD'S SUPPLY AND DISTRIBUTION OF COTTON. 








} { ; 
Visible Crops. Total | Balance of year’s supply. 
and me ley Actual | Kna of Year. ion, 
Invisible United Supply | Total Con- |———_———_ Burnt, 
begin'ny rates, Of Other| Crop. |sumpt’n.| visinte, | IVPisi- | et 
of year. * | Countr’s} | ble. 








1266-67. 2,349,000 2,239,000 2,178,000) 4,408,000 5,085,000, 1,400,000} 219,000] 58,000 
1867-68. 1,619,000 2,718,000 2,107,000! 4,825,000'5,058,000/ 1,280,000! 58,000) 48,000 
1868-69. 1,338,000 2,652,000 2,564,000! 5,216,000 4,979,000 1,260,000! 260,000] 55,000 
1869-70. 1,520,000 3,431,000 2,113,000] 5,544,000 5,259,000 1,350,000) 375,000} 80,000 
1870-71. 1,725,000 4,733,000 2,025,000! 6,758,000 5,820,000! 1,696,000} 882,000} 85,000 
1871-72. 2,578,000 3,241,000 3,036,000! 6,277,000 6,312,000 1,785,000} 668,000) 90,000 
Aver’ge|_....... {3+167,000) 2,387,000) 5,504,000 5,419,000, ceeecel coveces | 56,000 
1972-73, [2,453,000 4,283,000) 2,083,000) 6,366,000 6,425,000) 1,591,000 729,000) 74,000 
1873-74. |2,320,000 4,597,000 2,320,000) 6,917,000 6,632,000) 1,682,000} 843,000) 80,000 
1874-75. 2,525,000 4,216,000/2,309,000) 6,525,000 |6,656,000) 1,619,000) 705,000; 70,000 
1875-76. |2,324,000 5,171,000, 2,018,000; 7,189,000 7,082,000) 1,732,000} 614,000' 85,000 
1876-77. |2,346,000 4,933,000! 1,897,000, 6,830,000!7,140,000/ 1,318,000} 643,000) 75,000 
1877-78. /|1,961,000 5,425,000 1,506,000) 6,931,000 7,272,000} 1,214,000 326,000) 80,000 
Aver’ge| ........ 4,771,000] 2,022,000 6,793,000 6,863,000) ...2..] seseeee. | 77,000 


1878-79. | 1,540,000 5,637,000|1.398,000) 7,035,000 7,223,000|1,068,000| 199,000) 85,000 
1879-80. 1,267,000 6,556,000 1,894,000) 8,450,000 8,081,000 1,499,000| 49.000] 88,000 
1880-81. |1,548,000/7,519,000, 1,837,000) 9,356,000 8,646,000 1,922,000; 246,000) 90,000 
1881-82. 2,168,000 6,073,000 2,510,000, 8,583,000 9,035,000 1,862,000] 254.000| 100,000 
1882-83. | 1,616,000/8,058,000!2,350,000' 10,408,000'9,499,000,1,704,000] 701,000!120,080 
1883-84. |2,405,000 6,485,000 2,434,000, 8,919,000/9,200,000 1,505,000) 434,000, 95,000 


Baateidiabaaceted pairs: ancy Beda ot! pac sn 
Aver’ge| ss... {6,721,000)2,071,000 8,792,000 saunaaal secess]  eeeees 96,000 


1884-85. 1,989,000 6,420,000 2,007,000 8,427,000)|8,597,000) 1,230,000] 449,000} 90,000 
1885-86. |1,679,000 7,480,000 2,100,000 9,589,000 9,371,000|1,210,000] 590,000! 83,000 
1886-87 | 1,800,000'7,450,000|2,478,000| 9,928,000/9,757,000| 1,248,000] 593,000 130,000 
1887-88. | 1.841,00( |8,000,000 (2,109,000 10.100,000/ 10167000} 965,000; 649,000 160,000 
1888-89. | 1,614,000|8,079,000| 2,350,000 10,429,001 | 10524000} 902,00: | 597,000 120,000 
1889-90. | 1,499,00( (8,525,000 2,580,000 11,105,000'11055000) 1,120,000] $14,000! 115.000 



































AVOr’ge] — cseeee |7,659,000} 2,264,00° 9,928,000 9,912,000 ¢ -ese ceceee |117,000 
1890-91. 1,434,000/ 10170000 2,488,00/ | 12,658,006 1172600! |1,708,000) 560,000 100,000 
1891-92 ./ 2,266,000 108901 00}2,3. 0,000 | 13,190,000 11721000) 2,963,000 647,000 125,000 
1892-3./3,610,00 8,044.0 02,699.00 | 10,734,000 11348000) 2,420,000} 456,000, 111,000 
1893-94 .| 2,885,000 8,920,000) 2,719,00' | 11,659,000 1169200: |2,287,000; 420,000 125,000 
1894-6 3.'2,707,000 17050900/2,99P,00 '}14,050,000 | 12578000'2,700,0:1.' 1253,000 225,000 


To illustrate the preceding, take the last season, 1894-95, and the 
results would be as follows: 






























Supply—Visible and invisible stock beginning of year.........-... -«- _ 2,707,000 
otal GOP GUPING FOR... 20. cccccevecoceccccccccecscoscscssocsece 14,050,000 
Total supply—bales of 400 Ibs... esecces cese 16,737 ,000 
Distribution—T otal consumption...... .12,579,000 
Burnt, &c., during year ++ 225,000—12,804,000 
Leaving Visible stock. ......+..seceeescceeeeeree + 2,700,000 
Leaving invisible stock.......... Coccceces secce - 1,253,000 


Total visible and invisible stocks at end of year... 3,V5 3,000 
t This column covers cotton exported to countries not covered by fig- 
ures of consumption, and cotton burnt in U. 8., on sea, and in Europe. 


Overland and Crop Movement. 

Overland.—The volume of cotton carried overland shows 
very naturally a corsiderable ircrease. With acrop over 2! 
million bales greatir than in the preceding year, the market- 
ing of a larger aggregate by the all-rail route was to be antici- 
pated. More par ticularly is this true when, as in the present 
instance, the increased yield occurred in large part in those 
sections from which the overland supply is principally drawn, 
The actual gain over last year in the aJl-rail movement is six 





hundred and thirteen thousand two hundred an 1 forty-eight 
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bales, or 48°64 per cent, whereas the crop of 1894-95 exceeds 
that of 1893-94 by but 31°43 per cent. At the same time this 
year’s overland is only sixty-seven thousand bales more than 
in 1891-92, although the crop of that year was eight hundred 
and fifty-four thousand bales less thaninthe current year. But 
it will be noticed that in the last twenty years—since 1875-76— 
the rail movement has increased nearly 165 per cent, against a 
gain in total yield for the like period of about 112 per cent. 

The various routes have shared in the above noted increase 
of six hundred and thirteen thousand bales in widely varying 
degree. Through St. Louis, Louisville and Cairo the movement 
has enlarged to the extent of about 50 per cent in each case, 
and the gain via Cincinnati reaches 65 per cent. On the other 
hand, the routes via Evansville, which last year lost nearly 
half of their cotton traffic, show this year a further consider- 
able decline. The movement via Hannibal has fallen to very 
meagre proportions. There has been a marked increase in 
total carried over ‘‘ other routes,” due in large part to the 
opening up of new lines or connections, 

The changes in yield in the various sections are reflected in 
large measure by the marketing through the outports, In 
the season just closed almost every district in the cotton belt 
produced more cotton than in the preceding year, but the in- 
crease was much greater in some cases than in others. In 
Texas the gain was very heavy, a fact that is fully confirmed 
by the receipts at Galveston, &c. More cotton was raised in 
the Mississippi Valley than in 1893-94, and as a result the 
movement through New Orleans exhibits an appreciable ex- 
pansion. In the Atlantic States the yield if it has increased 
at all has increased only moderately. The variations that 
have occurred in the last ten years are shown in the subjoined 
statement. 


























J a * : a 3s { — . ° 
Per cent of Crop ‘4 3 $ § 5 % | | 
Received at— 3 3 s 3 2 zg | 
- - - -_ = - coal | _ han _ 
Wilmingt’n, &c.| 02°71 03°03) 62°8 | O20 02°97 02°33) 03°13 03°31) 03°02) 02°58 
Norfolk, &.....| 07°79) 10°20) 07°39) 09°54) 11°85) 10°42) 14°05 13°91) 12°51! 12°37 
Charleston, &c.| 05°03 05°61) 04°35; 05°18] 05°95) 04°50) 05°76 06°30 05°98) 07°68 
Savannah, &c..} 11°00) 14°12; 13°78) 13°22) 15°32) 15°24] 13°71 13°70) 12°82) 12°42 
Florida ........ 00°32 00°50, 00°47; 00°30) 00°59; 00°52) 00°49 00°49, 00°42) 00°83 
Mobile ........ 02°43 02°64) 02°55; 02°45) 03°43) 03°37) 03°09, 02°96) 03°32) 03°79 
New Orleans...! 26°1 25°15, 23°85) 27°71) 24°00) 26°90) 24°47 25°36 27°08) 26°94 
Galveston, &c..| 17°54) 14°19) 16°43 | 13°27) 12°23/ 12°03 eon 09°83) 11°57) 11°20 
N. Y., Bost., &c.| 05°84) 01°05) 04°67) 04°73) 04°45) 04°95, 05°07 = 04°94) 04°58 
Total through 
all ports . ..| 79°68 79°49| 76°29) 79°19] 80°79) 80°35) 79°99| 79°83) 81°66) 82°39 
Overland net...) 11°69 10-90| 12°79, 13°27) 12°21) 12°14) 12°99] 13°86) 12°21; 12°42 
Southern con- 
sumption,..../ 863) O91) i092 754) 7°00) 751! 7°02) 631 om) 05°19 
Tot. U. 8. crop.(10000 100°00/ 100°00 100°00 100°00/ 100°00) 100°00/100°00'100°00 100-00 











In the above table we have figured only what is called the 
net overland, as the remainder of the gross amount is counted 
at New York, Boston, Philadelphia, &c., or at the Southern 
ports where it first appears in the receipts. At the same time 
the entire gross overland reaches a market by some all-rail 
route; hence in measuring the total overland we can do so 
correctly only by using the gross figures. To indicate there- 
fore the progress made since i875-76, we give the following : 





Increase and Decrease— 





Gross 
Crop o. Total Yield. : = 
op of Overland. Of Orop. Of Overland. 
Bales. Bales. Per Ct. | Per (1. 


1894-95 ....| 9,892,766 1,867,104 | Increase 31°43 | Increase 48°64 
18 1,253,856 | Increase 12°06 | Decrease02°84 
1,290,512 | Decrease25°68 | Decrease 28°32 
1,800,482 | Increase 4°43 | Increase 8:06 
1,666,145 | Inerease 18°35 ) Increase 16°58 
1,429,192 | Increase 5°45 | Decrease: 2°12 
1,460,180 | Decrease 1°18 | Increase 1°27 
1,441,920 | Increase 7°74 | Increase 11°59 
1,292,167 | Decrease 0°56 | Increase 2°53 
1,260,279 | Increase 15°54 ! Increase 27°05 

991,960 | Decrease 0°78 | Decrease 5°44 
1,049,070 | Decrease 18°28 | Decrease 13°07 
1,217,215 | Increase 28°61 | Increase 7:26 
1,134,788 Decrease 17°50 | Increase 4°10 
1,090,067 | Inerease 14°45 Decrease 7*71 








Inerease 13°48 | Increase 32°47 
3 Increase 5°45 | Increase 28°54 
693,640 | Inerease 7°26 | Increase 8°91 
636,886 | Decrease 3°94 | Decrease 9°50 








| 
1876-77 — 4,485,423 


1875-76 ....| 4,669,28 
Change from season of '75-76 to ’94-95 


703,780 | Increase 21°81 | Increase 52°42 








Iner’se 111°89 | Iner’se 164°82 





In determining this year the portion of tha crop forwarded 
by each of the different overland routes, we have followed our 
usual method : 

First—Of counting each bale of cotton at the Southern 
outport where it first appears. 

Second— Of deducting from gross overland all cotton shipped 





Third—Of deducting also from overland any amounts taken 
from Southern outports for Southern consumption, 

Fourth—Of deducting likewise arrivals by railroads at New 
York, Boston, Baltimore and Philadelphia, all of which have 
been counted in the receipts from week to week during the year, 

With these explanations nothing further is needed to make 
plain the following statement of the movement overland for 
the year ending September 1, 1895: 








1894-95. 1893-94, 1892-93, 


<aereces 





Amount shipped— 








SE Te -+-| 948,604 623,466) 496,108 

__ | | SR TRS: 337,423, 233,684) 205,701 

Via Hannibal..............-... Gusenied 302) 13,756 138,809 

3,784! 7,509) 13,982 

189,758, 134,877 143,038 

178,020) 108,347) 109,760 

Via other routes.........--...----------. 194,702) 118,421) 166,773 

Shipped to mills, not included above... eer 13,796) 16,298 

Tota! gross overland ................ 1,867,104 1,253,356) 1,290,512 
Deduct shipments - | 

Overland to New York, Boston, &c.... 578,025, 304,620) 313,731 

Between interior towns -.............. 33,520, 21,919) 33,065 


Galveston, inland and local mills...... 5,366, 10,499 5,050 
New Orleans, inland and local mills...) 33,613, 24,601) 16,502 
Mobile, inland and local mills.......... 18,284 16,119) 21,998 
Savannah, inland and local mills....... 3,506) 1,955 2,149 
Charleston, inland and local mills..... 14,131) 12,225) 14,374 














N. Carol’a ports, inland and local mills. 8,351, 2,213 2,451 
Virginia ports, inland and local mills. . 15,057) 39,215} 22,227 
Total to be deducted................ 709,853) 433,366] 431,547 
Leaving total net overland*.... ..-.. 1,157,251) 820,490) 858,965 





* This total includes shipments to Canada, &c., by rail, which during 
1894-95 anounted to 99,092 bales, and are dsducted in the statement 
of consumption. 


Crop DzTaILs.—We now proceed to give the details of the 
entire crop for two years. 





Louisiana. 

Exported from N. Orleans: ———-1894-95.-——-~ ———-1893-94.—— 

‘o foreign ports .......... 2,053,831 1,636,811 

. 538,708 404,933 

18,977 12,112 

14,636 12,489 

t - 89,691 200 
Stock at close of year...... 67,855—2,733,698 30,767—2,097,362 


Deduet : 
Received trom 31>ile.... 115,629 157,455 
Louisiana—(Concluded). 
——1894-95.———. ———-1893-94.- — 3 
Received from Galveston 


and other Texas ports. 3,187 9,762 

Stock beginning of year.. 30,767— 149,583 37,051— 204,268 
Totai product of year ...... 2,584,115 1,893,094 

* In overland we have deducted these two items. oy | 4 

Alabama. 

Exported from Mobile :* 

To foreign ports.......... 122,95 34,650 

To coastwise ports. ..'..... 138,093 184,029 
NII cnccccccreccss snqaneas 1 
Stock at close of year ...... 5,407— 266,495 2,783— 221,577 
Deduct: 

Receipts from N. Orleans. 10,276 1,036 

Receipts from Pensacola. 13,211 15,991 

Stock beginning of year.. 2,788— 26,275 5,425— 22,452 
Total product of year ...... 240,220 199,125 





bd Under the head of coastwise shipments from Mobile are included 
13,284 bales shipped inland by rail north and for Southern consump 
tion, which will be found deducted in the overland movement. 


Texas. 
Exp’ted from Galveston, &c.: 
To foreign ports (except 
0 eee err 1,349,153 782,166 
To Mexico, from Galves- 
ton, Corpus Christi, &c. 58,178 29,292 
To coastwise ports*....... 337,427 253,116 
Stock at close of year...... 11,151—1,755,909 20,3 i13—1,084,797 
uct: 
Received at Galveston 
from New Orleans, &c.. 268 <hianaete 


Received at El Paso, &c. 
from Galveston, &.... .... -.- 350 
Stock beginning of year... 20,313— 20,581 16,717— 17,067 


— 


1,735,328 1,067,730 


* Coastwise exports include 5,366 bales shipped inland and taken for 
cevnsumption, which are deducted in overland statement. 


Total product of year ...... 


Florida. 

Exported from Fernandina, &c.* 

To foreign ports .......... 300 500 

To coastwise ports........ 31,314 37,297 “ 
Stock at close of year...... ........ -- SLGI4 —s ccconcee — 37,797 
Deduct: 

Received from Mobile.. .. 300 @ = =«______ ebeeccee 

Stock beginning of year.. ........ - 300 ss... es — we weee * 

SRE is I ce 

Total product of year ...... 31,314 37,797 


* These figures represent this year, as heretofore, only the shipments 
from the Florida outports. Florida cotton has also gone inland » 
Savannah, &c., but we have followed our usual custom of counting tha’ 





by rail from Southern outports to the North. 


cotton at the outporis where it first appears. 








8 






















THE 


SEPTEMBER 7, 1895.] 





CHRONICLE. 


405 




















Georgia. 
ed from Savannah : —-——1894-95, ——_--.. ———1893-94.-——_-, 
EP roreign ports—Upland 525,101 491,064 
To foreign ports—Seals’d 20,526 25,258 
To coastwise ports— ay : 
Upland’ .....-.------ «-. 357,343 424,826 
Sea Island........ ssesces 44,199 29,520 
Exp’d from Brunswick, &c.: 
To foreign ports ...-....-- 103,394 71,310 
To coastwise ports. ....-.. 44,461 27,929 
Burnt.... -.-..-----++--++--+ 278 82 
Manufactured® praca 2,199 1,623 
tock at close of year— 
° Upland. ....-..-- 5,446 8,398 
Sea Island 403—1,103,350 825—1,081,576 
Deduct: 
Rec’v'd from Ch’ston, &c. 6,403 6,240 
Received from Florida— 
Upland t ......- --22--25 seeccoes 540 
Stock —-- netied of year— ; 
Upland ..........-..4-- 8,398 10,037 
Sea Island.... .......... 825— 15,626 1,412— 18,279 
Total product of year ...... 1,087,724 1,063,297 


* The amounts shippe l inland and taken for consumption are deducted 
in overlan4. 

t These are only the receipts at Savannah by water from the Florida 
outports, and, being counted in the Florida receipts, are deducted here. 
Besides these amounts there have also been 16,530 bales Upland 
and 11,055 bales Sea [sland, from che interior of Florida, received at 
Savannah during the year by rail. 


South Carolina. 
Exported from Charleston: 


To foreign ports—Upland 337,889 324,135 
To foreign ports—Sea Is’d 2,864 233 
To coastwise ports— 
Upland’ . 2.22. scccccae 79,699 82,673 
Sea Island.... ........-- 2,445 2,152 
Exported from Port Royal 
and Beaufort: 
To foreign ports—Upl’ud 158,286 79,915 
To foreign ports—Sea Is'd 103 170 
Exported coastwis6) 
from ye nape gen &e.... 2,617 1,668 
Stock at close of year-— 
Upland........ ‘ : aneae -.ee 14,370 11,277 
Gon Betama.... .cec.cee-cos 2— 598,275 463— 502,686 
Deduct : 
Ree’d from Savannah— : 
OS Eee 42 67,083 
Received from Florida at 
Charleston— 
oS ae 61 “aeikaaal 
Received from N. Orleans .... ... 300 
Stock beginving of year— ; 
Paes as Se 12,513 
ON eae 463— 11,843 502— 80,403 
Total product of year ...... 586,432 422,283 





* Included in this item are 14,131 bales, the amounts taken by local 
mills and shipped to interior, all of which is deducted in overland. 
North Carolina. 
Exported from Wilmington: 
To foreign ports .......... 202,27 167,404 
To coastwise ports*....... 31,724 21,639 





Coast’et’m Washington, &c. 33,561 38,344 
Manufactured............... 1,653 1,162 
~~ at close of year ...... 349— 269,557 1,375— 229,924 
uct: 
Stock beginning of year.. 1,375— 1,375 1,740— 1,740 
Total product of year ...... 268,182 228,184 


« Of these shipments 6,698 bales went inland by rail from Wilmington 
and with local consumption are deducted in overland. 


Virginia. 
Exported from Norfolk: 
To foreign ports .........- 188,324 174,010 
To coastwise ports*....... 234,582 326,717 
Exported from West Point : 
0 foreign ports .......... 107,158 95,964 
To coast wise ports. ....... 178,579 143,388 
Exp’d fm Newp’t News, &e. 
To foreign ports.......... 33,363 48,210 
To coastwise ports........ 460 2,231 
Taken for manufacture .... 14,363 11,784 
are 24 179 


Stock end of year, Norfolk, 


West Point, New. News, &c. 5,553— 812,406 2,721— 815,204 


Deduct: 
Received from Mobile.... 2,326 6,658 
Received from Wilmingt’n 4,188 2,220 


Received from other 


North Carolina ports... 30,633 31,238 
Received at Norfolk, &c., 
from West Point, &c.... 1,715 1,526 
Stock | eginning of year.. 2,721— 41,583 6,300-- 47,942 
Total pr: duct of year ...... 770,823 767,262 


“Includes 694 bales shipped to the interior, which, with 14,363 
bales taken for manufacture, are deducted in overland. 


Tennessee, &c. 


Shipments— 
From Memphis ........... 590,152 490,152 
From Nashville. .......... 56,279 37,119 
From other places in Ten- 
nessee, Miss., Tex., &c..1,412,235 906,603 


ae in Memphis and Nash- 
ville at end of year....... 
Deduct : tebkgets 
Shipped from Memphis, 
Nashville, &c., direct to 
Southern outports...... 320,187 
Shipped direct to manu- 
0st iain sinennncin 1,157,251 
Stock at Memphis and’ ’ 
Nashville at beginning 
oe I ee 
bese shipm’ts toN. Y., &. 
Shipments to manufac- 
turers direct........... ad 
Toa marketed by rail from 
ennessee, &c,* 1,735,276 1,125,110 


2,114—2,060,780 5,317—1,439,191 
306,171 
820,490 


5,317—1,482,755 


578,025 
1,157,251, 


7,910—1,134,571 
304,620 


820,490 





“Except 80,399 bales deducted in overland, previously counted. 





Total product detailed in the foregoing by States for the year 
ending September 1, 1895................ 6d aupeneagage bales.9,039,4'4 
Consumed in the South, not includad .......... imigionaneond sees 858.353 
Total crop in the U.S. for year ending Sept. 1, 1895..bales.+,892,766 
selow we give the total crop each year since 1838: 
Years. Years. Bales. Years. 


Bales. Bales. 
1894 95.... 9,892,766 | 1876-77.... 4,485,423 | 1855-56.... 3,645,345 











1893-44 ... 7,527,211 | 1875-76.... 4,669,288 | 1854-55. 2,932,339 
1892-93.... €,717,142 | 1874~-75.... 3,832,991 | 1853-54. 3,035,027 
1891-92.... 9,038,707 | 1873-74.... 4,170,388 | 1852-53. 3,352,882 
1890-91... 8,655,518 | 1872-73 3,930,508 | 1851-52... 190,029 





1889-90. ... 7,313,726 | 1871-72.... 2,974,351 | 1850-51.... 2 
1888-89... 6,935,082 | 1870-71.... 4,352,317 | 1849-50.... 2,171,706 
1887-88 .... 7,017,707 | 1869-70.... 3 154,946 | 1848-49.... 2,808,596 
1886-87 ... 6,513,623 1868-69.... 2,439,039 | 1847-48.... 2,424,113 
1885-86 ... 6,550,215 1867-68.... 2,498,895 | 1816-47.... 1,860,479 
1884-85... 5,669,021 1866-67.... 2,059,271 | 1845-46.... 2,170,537 
1883-84.... 5,714,052 | 1865-66 .... 2,228,937 | 1844-45 ... 2, 

1882-83.... 6,992,234 | 1861-65.... No record. | 1843-44.... 2 
1881-82.... 5,435,845 | 1860-61 ... 3,826,086 | 1842-43... 2,394,203 
1880-81.... 6,589,329 | 1859-60.... 4,823,770 | 1841-42... 
1879-80.... 5,757,397 1858-59.... 3,994,481) | 1840-41 ... 
1878-79.... 5,073,531 1857-58 ... 3,238,902 | 1839-40... 2, 74s 
1877-78.... 4,611,265 | 1856-57.... 3,056,519 | 1838-39 ... 1,363,403 


Weight of Bales. 
The average weight of bales and the gross weight of the 
crop we have made up as follows for this year, and give last 
year for comparison: 












Year ending September 1, 1895. | Year ending September 1, 1894. 





Crop of—- 




















Number Weightin Average| Number Weightin | Av’age 

of bales. pounds. weight.| of bales. pounds. weight. 

Texas... ... | 1,735,328 $22,413,593 531°55| 1,067,730 556,906,613 | 521°58 
Louisiana....| 2,584,115 | 1,829,073,747  511°19) 1,893,004 950,257,464 501°96 
Alabama..... | 240,220 121,095,727  507°85) 199,125 99,721,800 | 500°80 
Georgia"... ..| 1,119,038 550,152,652 | 491°63 1,101,094 538,358,923 484°89 
30. Carolina. 586,432 287,038,112 | 491°00) 422,282 203,387,720 | 481°52 
Virginia 770,823 378,281 337 | 490°35) = 767,262 374,162,987  487°66 
No. Carolina. 268,182 132,538,226 | 494°21) 225,184 110,008,780 482°50 
Tenn’ssee.&c| 2,588,428 | 1,305,146,288 | 04°18) 1,848,489 920,578,075 | 498°03 
Total crop| 9,892,744 | 5,019,439,687 | £07°38| 7,527,211 | 3,748,422,352 | 497°98 








~* Including Florida. 

According to the foregoing, the average gross weight per 
bale this season was 507‘28 Ibs., against 497°98 lbs. in 1893 94, 
or 9:40 lbs. more than last year. Had, therefore, only as 
many pounds been put into each bale as during the previous 
season, the crop would have aggregated 10,079,600 bales. The 
relation of the gro:s weights this year to previous years may 
be seen from the following comparison: 

















Orop. Average: 
Season of— a —— Weight. 
|\Number of Bales. Weight, Pounds per Bale 
1894-95 .. ..| 9,892,766 5,019,439,687 |  507:°38 
1893-44 y 7,527,211 3,748,422,352 | 497°98 
1892-93 6,717,142 3,357,588,631 | 499°85 
1891-92 9,038,707 4,508,3 24,405 498°78 
1890-91 8,655,518 4,326,400,045 | 499°84 
1889-90 7,313,726 3,628,520,834 96°1 
1888-89 .. 6,935,082 3,437,408,499 } 495'66 
1887-38 .. 7,017,707 3,406,068,167 485°35 
1886-87 .. 6,513,623 3,165,745,081 86°0' 
1885-86 ...... 6,550,215 3,179,456,091 485°40 
1884-85 ... 5,669,021 2,727,967,317 481°21 
1883-84 .... 5,714,052 2,759,047,941 482°86 
1882-83 ... 6,992,234 3,430,546,794 | 490°60 
1881-82 .... 5,435,845 2,585,686,378 475°62 
1880-81 6,589,329 3,201,546,730 485°88 
1879-80 ...... 5,757,397 2,772,415,480 481°55 
1878-79 .. 5,073,531 2,400,205,52 473°08 
a 4,811,265 | 2,304,908,907 480°15 
TET cvcces 4,485,423 | 2,100,465,086 468°28 
PETE snennoveasesbe | 4,669,288 } 2,201,410,024 471°43 





New Crop and its Marketing. 

Special difficuity besets an investigation with reference to 
the outcome of the growing crop because of the backward- 
ness of the plant. There is of course no doubt that the area 
the current season is appreciably less than in 1894 and that 
fact alone warrants the conclusion that the yield will be 
materially less, especially as the last crop was a very full one 
on the acreage planted. Furthermore, advices from the 
different sections of the South indicate that taking the cotton 
belt as a whole the condition of the plant at this time is not so 
satisfactory as it was a year ago. At no time since growth 
began has the gvneral outlook been considered as good as 
last season, and within the past five or six weeks there has 
been some depreciation in almost every State. In Texas lack 
of rain has brought about a lowering of condition, and in 
some other sections of the South an exca33 of rain has oper- 
ated in the same direction. 

Analyzing our advices from the various S:ates the present 
promise would seem to be best in Georgia and least encour- 
aging in Texas. Georgia did not make a full crop last 
year and may possibly produce as much cotton this year as it 
did then if future conditions prove favorable. But as at 
present advised we cannot say the same of any other State. In 
fact our latest advices denote that since the first of September 
the situation has been growing worse nearly everywhere. 

With reference to maturity we give our usual statement 
of receipts up to September 1 and the date of marketing first 
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bale. The table of receipts is an especially useful record. It 
will be seen that in no year included in th» statement have 
the aggregate receipts prior to the first of September been 
nearly so small as in the current year ; indeed, by referring to 
former reports we find that we have to go back to 1834 to 
get a year when the August movement has been so re- 
stricted, This furnishes pretty conclusive evidence of the 
backwardness of the 1395 crop, as there has been no unusual 
influence to delay the arrivals. Moreover, our advices deaote 
that only within the past two weeks has picking become at 
all active in Texas, and is only just now getting under way 
in many other sections. We bring forward our u-ual data 
bearing upon the maturity of the plant, presenting first the 
compil ation c covering the date of receipt of first bales. 








| Date of Receipt of First Bale. 
| 1889. | 1890. | 1891. | 1892. | 1893. | 1894. | 1895. 
Virginia— | 
Norfolk .......| Aug.23) Aug.20] Aug.25 | Aug.33|........|sccccces|- 20-006 
No. Carolina— } | 
Charlotte .....|/Sept. 4 Aug.26/Aug.24 Sep. 1 Aug.24 Aug. ee 
Wilmington...|Sept. 1 Aug.15)Aug.15 Aug 20 Aug. att ANG. SS? ..ccccce 


So. Carolina— | 
Charleston .. .;Aug.17\|Aug. 7|/Aug. § Aug.13 7 7 Laense Aug.21 


PE ncdlndacbanclocninedaulnmednnes! <etnwon: leabieaee |ewaeeee Aug.3L 
Georgia— 

Augusta ....../Aug.15 Aug. 7/Aug.10 Aug.11 Aug. 7) Aug.15/Aug.13 

Atlanta ....... |Aug.1; |Auy.11]........)........, Aug.16)Aug.26 Aug.28 

Savannah— | 


From Ga..../Aug. 5 Aug. 2}/Aug. 6 Aug. 1 July 29) Ang.11 Aug.12 
From Fla |Aug.17/Aug. 9)/Aug.12 Aug.26 Aug.12 Aug.15/Aug.2i 











Albany........ [aly 3 x Need 5) July 24 oe. /Aug. 6 |Aug. ee 

Colum bus... a, ET ee ES eee Aug. 10 
Florida— | | 

Tallahassee ... laug.10 Aug. 6|Aug 7 Aug.31 lane. 4 Aug.16/Aug.17 
A labama— | | 

Montgomery ..|.Aug. 2 Aug. 2)/Aug. 6,Aug. 8 Aug. 2 Aug.14 Aug.17 

RED esanvens Aug.15 Aug. ¥/Aug. 8/Aug. 7 Aug. 4/Aug.11/Aug.14 

ESE j;Aug.10,Aug. 4)/Aug. 6)/Aug.12 Aug.11l\/Aug. 9 ........ 

Eufaula....... Aug. 7/Aug. 7/Aug. ¢ } Aug.12 July 29| Aug. 11 Aug.13 
Louisiana— | | | 

9| 


New Orleans— | 
From Texas. July 23 July 29\July 9) July 12)July 12/July 
“ Miss. Val. Aug.13 Aug. &/Aug.12\Aug.24|Aug. 3/Aug.14 








Aug.12 


Shreveport. .../Aug.20, Aug.13)/Aug.14| Aug.24 Aug.14) Aug.16) Aug.14 
Mississippi— | | | 

Vicksburg .. ..!Aug.21' Aug. 9]........ Sept. 3 Aug.26/Aug.18/ Aug.30 

Columbus ..... Aug.26|Aug.21/Aug.18' Aug.27' Aug.19/ Aug.17| Aug.27 

Greenville ....|........|Aug.21|/Aug.18 Aug. 33 Aug.23/ Aug. ” Aug.28 
Arkansas— 

Little Rock. ...| Aug.27| Aug.22 Aug.19 Aug.19 Aug.24'Aug.22/Aug.30 

Helena ........ Aug.28/Aug.23 Aug.26 Sept. 8/Sept. 5)....... |Aug. 30 
Lennesser— | 

Mewphis...... Aug.18, Aug.18/ Aug.22 Sept. 1 Aug.22 Aug.17|Aug.20 
Pexras— 


| | | 
Galveston..... July 24) fuly §|July 23) July 15 July 24 July 13) July 11 
ie ie Duval}| Duval} Bee ‘SanPat DeWiti DeWitt| DeWitt 
Where On. Count) | ounty|County Bee Co County County County 
Houston . i 21] fuly 21|July 6/July 11 Junedo June26\July 24 
ss reWitt| Fay’ tte} Duval | Duval | Duval Uvalde! V’toria 
Where from (County|County|County County County County County 


—_— 


As to the ‘arrivals of new cotton to the first of September, 
there are in many years circumstances tending to hasten or 
retard the early movement. Two years ago financial strin- 
gency acted as a deterring influence, but last year the move- 
ment was natural. This year, as stated above, maturity 
alone is responsible for the unusually small volume of re- 
ceipts. It will be noticed that Galveston has received thus 
far but 2,877 bales of the new crop, or 83 per cent less than 
last year, and that at New O-leaas the arrivals have been 
only 4,379 bales, against 15,233 bales in 1894. 

ARRIVALS OF NEW COTTON TO SEPTEMBER 1, 








' 1889. | 1890. 1891. | 1892. 1893. 1894. | 1895. 











Charlotte, N. C...... re 39 1 ree 1 . 
Charleston, 8. C..... 365 4,040 1,105 197 148 674 33 
Augusta, Ga......... 179) 3,250 *300 301, *250 367 55 
Savannah, Ga.... ...!12,28918,148 8,168 2,003) 7,275) 3,005 235 
Columbus, Ga........ 1,311 1,132 ’g43, 136 





Montgomery, Ala....! 4,660, 7,026 2,7: 3 sy 
SE. cacsconen | 899 1,654 : 62 
Selma, Ala........... | 3,511 5,460. 3,7: 100 
Eufmila, Ala........ | 1,658 1,671 640 82 
New Orleans, La.... 37843 17,381 —— 4,666 
Shreveport, La...... 11%; 303 22 2 
Vicksburg, Miss.... 6 l ateacsl sscee 
Columbus, Miss.... 34 3 17 1 


Memphis, Tenn......| 20 20 > 
Galveston, Texas. ...'17,O60 20,425; 27,404'12,181 


Total all ports to | 
September 1 45,953/80,566' 61,172] (9,820 23,¢ 


* Estimated ; no returns received, 





299 39,141 


Sea [stand Crop and Coasumptiea. 






shows an appreciable increase over 1893-94, and is in fact the 
heaviest yield on record. 








Florida. 
———--1 894-05. —-— -1893-9- 
Rec’ts at Savan’h,&c. bales 11,055 14, 99" 7 
Receipts at Charleston. ... 61 
Receipts at New York, &ec. 4,060 4,035 
Shipments to Liverpool 
direct from Plorida...... = seccweee hae cee 
Tot.Sea Island cropof Fla. 15,176 ie 19,107 
Georgia. 
Receipts at Savannah. ....64,305 54,239 
Receipts at Brunswick,&ce. 977—65,232 171—54,433 
Deduct— 
Rece'pts from Florida..... 11,955 14,999 
Rece’pts from Charles’n, && = 511—11,556 67—15,066 
Tot. Sea Island crop of Ga. 53,716 39 367 
South Carolina. 
Receipts at Charleston.... 5,360 2,419 
Reveipts at Beaufort, &c.. 614—5,974 212— 2,631 
Ded uct— 
Receipts from Florida, &c. 61— 61 53— 53 
Tot. Sea Island crop of 8.C. 5,913 na 2,578 
Mississippi, 
Receipts at New Orleans. _—°  . <i—tisneion 
Total Sea I. crop of Miss. 4 — 
Louisiana, 
Receipts at New Orleans... _—-CrrtC~™Cié~MQS 
Total Sea Isl. crop of La. — #2  #}) Se 
Texas, 
Receipts at Galveston.....  ..-. raw aen 
Receipts at New Orleans... Soo ot. A See 
Total Sea Is. crop of Tex. 1 peas 


Total Sea Island eid of 
the United States. owe 74,839 61,052 


The distribution of the crop has been as follows: 





Supply year ending How Of which 
Sept. 1, 189% Distributed. Exported to— Foren 


>, * 
Ports of Stock Stock, Leav’g 


Ex- 
Sept.1, Net Total Sept.1, forDis- Great Havre ports, 
1894. Crop. Supply 1895. trib’ n. Brit’n.| de. 

















8. Carolina. 463 5,913 6,376 2 6,374 2.914 53 2,967 
+ mer ga 825 53,716 54,541 4093 54,138 18,850 — 21,291 
Florida .... evne| BE REU SeeROE xncocs] BEEP  <ccnes mau 
eee. 26-« eens 1 | eee _ psec! wenmed 
Mississip pi eee a Bi ccccss Coe sak naan 
Louisiana . eeee 29 TF weades ee ee pe ae 
New York. el éatessl abecael vadleaet “sami 4,425 3, 153 7,581 
Boston .. .. saacl seuassl,. ebbeesl Gnedealh esanes 8.47 1 ---| 8,471 
Baltimore . gees] sheesks] euadan| sancne] coeees 431 ones 4 
Total... 1.288 74.839 76,127 405 75.722 35,091 5.65 40,741 





From the foregoing we see that the total growth of Sea 
Island this year is 74,839 bales; and with the stock at the 
beginning of the year (1,258 bales), we have the following as 


the total supply and distribution : 
This year’s crop.. . -bales. 74,839 
Stock September 1, NR in ide ta Cake. ws his kn nad wadaca aeecgndea 





Total year’s supply... peadesaitnt ceepiaakenmbunbntiiiie bales. 76,127 
Distributed as follows! 
Exported to foreign ports..........0.--2.0.ceeseee bales. 40, pet 
Stock end of year.......... pdt nebsetedéapbeemeraebeueies 05—41,146 
Leaving for consumption in United States............ bales. 34,981 


We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 34,979 bales (2 bales being 
burnt), or 10,634 bales more than in the previous year. 

The following useful table shows the crops and movement 
of Sea Island since the war : 








* 
Crop. | Foreign Exports. 2s a 
ane es! MN 
Season. te 3 
South Tex- . a) ; = = 
g i Great |Conti- Total &3 1/3 
Caro- as, | Total. | grit’n. nent. exports 45 By 





lina. ce. 
40. 7a 





61,052) 32.647 
45,422) 20,947 


34 74.52%) 35,001 












We ha continued throughout the season of 1894 95 the | 5 
compiiat a weekly record of the S-a I-lind crop, ai ad 
every elfo 23 been made to] ) our readers well informed | 1540 
as to t! vement of this variety of cotton As in 1893.94 
the correctness of our methods in moiling the totals from | ] 

ie 


week to week is pretty well established by the results given | 
below, which practically agree with the figures published in| - 
the CHRONICLE of August 24, It will be noticed that the crop 
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e umn of ‘American Coasumption” in this table includes bura 
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ee 
| Year ending Sept. 1, 1895. | Year ending sent. 1, 1894 La 

WNs. —$=—__—— 

_ Receipts. Shipm’ts. | Stock: | Receipts.| Shipm’ts.| Stock. 
—— 

a, Ala. 21,779; 22,047) 441) 20,554 20,622 712 
——_ ry, Ala | 147,0 6) 146,965 985) 131,325 142,564) 934 
Selma, Ala... 69,773, 70,57 2~4) 61,314) 61,918) 1,084 
Helena, Ark.. 69,045; 69,22: 33) 34,218 34,704) 161 
Little Rock, At+| 128.287; 127,513, 843) 71723} 75.759) 69 
Albany, Ga.....) 33, 6 | 34,051 71| 36,709 $6,473) 1,461 
Athens, Ga.....) 79.672) 80,245 27) 8h,-40 *6, LO 6uu 
Atlanta, Ga.....| 166,074) 1: 5,966 26 127,204) 12,1 55) 156 
Augusta, Ga....) 211,951) 210,417) 3.926) 184,437) 187,807) 2,842 
Columbus, Ga.. 64,°23) 65,254 1,358) 65, +4 . 64, 383) 1.694 
Macon, Ga...... 64,530 65,724 33 66,258 * 65,483) 1,221 
Rome, Ga....... 85,93* 86,337 23 59,645 60,343) 422 
Louisville, Ky* 10,519 10,957 249 7, 66k 7,017 417 
Shreveport, La lly¥,-80 119,412 1,478) 727485 74,3 2) 1,510 
Columbus, Miss 40,37 « 40,61 25 25,344 25,808 29 
Greenville, Miss 42,423 42,415= . ;} 29,129 29,577 | 35 
Meridian, Miss | 46,715 46,471 489 26,0! 36 0°5) 215 
Natchez, Misa...) 3! 65 654 386 36,625 38,456) 75 
Vicksburg, Miss’; 65,02! é4| 52.11% 5,822) 1,645 
YazvoCity,Miss| 5 ,8°6 60,007 6 48,058 50,90) 1,211 
8t. Louis, Mo 93-,376 948,604) 7,644) 621,535 623,466 17,872 
Charlotte, N.C. | 26,250) 26,27 - exec 20,535 = 20,912! 23 
Raleigh, N.C | 26,912 46./77) 1,045 30,490 30,566 410 
Cincinnati, O. | 381994! 378,715] 5,72) 2470.3 250,794) 3,001 
Greenwood §,©.} 18,500 18,50} .....- 24.279 24,275 
Newerry, 8 C. 11,840) (16,850) ...... 18,000 18, 3 50 
Memphis, Tenn.| 587.654) 590,152) 2,105) 443.191 49:,00'| 4,603 
Nashville, Tenn.| 55,874, _ 56,279 $7,337 37119| 71. 
Brenham, Tex..| 121.988 ‘ 4] 54,693 51,671) 4,372 

I 16} 44.028 48052) "11 


Dallas, Texas... 3,744 63,73 
Houston, Te “x. eon! 592) 1,809, 702) 2.703 


, 106,199 1, 1u1,. 28 8,813 














Total, 31 towns.)5,640,4: 45 5,.468,070/32,7 0 2.9° 0,-21 3,72 915 73 5 


Receipts and shipments are net figures in both years, 

Siipmenats in this statemeit inclule amouns taken from 
interior cows foc hom? consumption ar1tanounts burnt, 

In the following we present a statement of the year’s ex- 
ports from each port, showing the direction which these 
shipments have taken, Similiar statem-ats hive been given 
in all previous reviews, and a comparison as to the extent of 
the total movement to each port can b+ made with back 
years. Contrasting the current returos wita those for last 
season, we find that there has beea an increase in the exports 
to almost all ports. 





* + F 3 § i 
To— | New  Galves-|Savan-| Char- W'mg-, Nor- | New | Other 
Orleans.| ton. nah. | leston.| ton. folk. | York. | Ports.| Total, 











Liverpoo! | 880.308 4,386 137,977 |247,v80) £5,07> 246,56" | 437,15- (541.343) vBR ae 
ae } ose 94.5°8 











MM, ccncl acose | <occcc} coece Sul) #601 ii a a 
London...| | cesses] cove | cocees| coer] coves 13,'% | 11.858) 24,41 
vert | Sede SabteEy. » sak “Kamm, sete 8.43~) 1,00 | 
Glaszow.. ee BGR) LL? y 
Ma ch’ er| 7,083 650 7 
Grimsby...) 9,40) ...... Smet 
 encctes is TIES celia ene Maes 8,90} ...... 
Havre..... 46 1,03 + 212,414) 27, 160 4 ut 715 
Dunkir«.. ° . iain ase 
Marseilles 1.375 ae 
Bremen... 63,549) 5yon [144 01 
Hamburg. 10,-68} ©0432) 8,97 
Warbursg.. 





Amst'd’m 2. 
Rot’rdam. 1,02; GBiv! ...... 




















Antwerp.., lllws 1,05)|  ..... 90,006 
Ghent eos Bish 
Copenh’n. 8h 
Chii-tiana 1,“40 
Gefie 110 
Gottenb’g 1*,17 
Maimo.... 4,150 
Norrkop’g 5,560 
Nykoping 5a 
Uddevalle 4,000 
Hango.... 8,50 
Reval. .... 87,0 6 
St. Pet'b’g. so4iy 
Narva, ... 15,360) 
Gu jews’i AN 
Lisbun.... 2,450 
Uport:.... 14,3 8 
Barcelona 1 Se | 
Corunna 1.000 
Malayga.... 6,524 
Pasages... 1,450 
Genova..... 280, UW 
Leghorn. 2,000 
Salerno... 1,000 
Naples 21.1465 
Sadr MN sdbandl decers]  Seental abé-s1) acense 6.106) ose: ¥,760 
BE Bisse) EL, cbceedl c0ceis) vessenl, ‘dcndnc 5.041 24.6 
PirMus |e -000| ceccee| seveee| cue | coweee! cores a ee 1,8°0 
DMEM” couse) cutee tenes) Sbdaned <* Moet) Soaeeel abana L1si0 le 80 
eee] §=—« ee wocee| Gg hSO] coe co} ceeces| secose| sesccel «| 1,626 68, 0 
Sis.) sencuel scene = oc] sescne) sooes | 1,684) 16«83) 17, 767 
W. Indies) 22... Saree, sasene] cusesel aesesal wsee . ol ere 1 
So. Amer. stabs) wanes | wecaxe] aceed-1 asrode] seeene 140) eonas liv 








444, 1,142 202,270 328,54 |8u2, a 6) St), 89 BSLR, 805 


Total... 








* Includes from Velasco, &¢., to Hamburg, 592 bales, and to Mexico, £7,97g 
bales. 

+Inclades from Brunswick to Liverpool, 74,743 bales; to Bremen, 19,570 
Dales; to H amburg, 1,579 bates; to St. Petersburg, 4,000 baies, and to Reval, 
3,500 bales. 

+ Includes from Port Royal to Liverpool, 129,360 bales: to Manchester, 5,838 
bales; to to Havre, 16,5JL bales; to Bremen, 6,100 bales, and to Hamburg, 400 
bales. 

§ Includes from West Point to Liverpool, 70,871 bales; to Bremen, 30, 012 bales, 
ma to Ghent, 6,275 bales; from Newport News to Liverpool, 33,366 bales. 

“Other Ports” include: From Monile to Liverpool, 22,175 bales; to Bremen, 
20,194 bales, and tv Mexico, 10,624 bales. From Pensacola to Oporto, 309 dale 8. 
From Boston to Liverpool, 284,748 bales and to Halifax, Varmouth, &c., 2,718 
bales. From Baltimore to Liverpool, 98,729 bales; to London, 10,358 bales; to 
Leith, 1,000 bales; to Havre, 7,155 bales: to Bremen, 124,81% bales; to Ham- 
burg, 8,973 bales; to Rotterdam, 14,219 bales; to Antwerp, 13,054 bales. From 
Philadelphia to Liverpool, 60,386 bales; to London, 1,000 ba'es; to Glasgow, 
1,167 bales, and to Antwerp, 4,799 bales. From San Francisco to Liverpool, 200 
bales, and to Japan, 12,540 bales. From Portland, Maine, to Liverpool, 4,095 
baler. From Puget Sound to Japan. 2,543 bales. 

@ Including rail shipments via Detroit, Port Huron, &c., 99,032 bales. 





Clearings by telegraph.—Sales of Stocks, Bonds, &c.— 

tock Exchange Clearing-Ho tse Transac‘ions.—The sub- 
joiner! statement, covering the clearings for the current week, 
usually appears on the first page of the CHRONICLE, but 
on account of the iength of the other tables is crowded out 
once a month, The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1894 there is an increase in the ag- 
gregate of 176 per cent. So faras the individual cities are 
concerned New York exhibits an increase of 30°5 per cent, 
and the gains at other points are: Boston 16°4 per cent, St. 
Louis 9°8 per cent, Philadelphia 7°1 per cent, Baltimore 9 per 
cent and New Orleans 88°6 per cent. Chicago records a de- 
crease of 2 2 per cent, 


































CLEARINGS. Week Ending September 7. 

Returns by Telegraph. 1895. 1894, Per Cent. 
New York............ eeccesce $440,826,447 $337,718,664 +30°5 
soston ‘ 63,634,447 53,814,432 4164 
Philadelphia... 59,094,062 55,154,873 + 71 
Saitimore ....... 10,648,309 9,768,120 + 90 
Thicago. ..... @ccccce cocce 71,426,275 73,036,380 — 22 
$t. LOUIS ........c000 evesceccss 19,767,302 17,997,408 + 98 
New Orleans. ..............+- 5,617,954 4,054,047 +33°6 

Seven cities, 5 days ...... $670,0°4.826 $551,543,.924 +21'5 
‘ther cities, 5 days.........-. 127,327,419 — 117,562,398 + 83 

Total all cities, 5 days.... $797,352.245__ ~~ $669, 106,322 +192 
+1) cities, 1 day............-.- 155,007,261 141,684,920 +10°0 
Tota! all cities for week $°53,259,506 $810,791,242 | +176 





Anotber table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the eight 
months of the current year are, however, given below and for 
gurposes of compsrison the figures for the corresponding 
veriod of 1894 are also presented. 





Eight Months, 1895. Hight Months, 1894. 





| 
\ 
} 





























Jescription.| Par Value Actual Aver’ge, Par Vaiue Actual Aver’ge 
or Quantity Value, Price. | or Quantity Value. Price. 
— — —— a 
25 

stock } 32's- gefgs 10503 f carsacs: 43] 59°0 } legias'gs6.220] | 2008178734] 62°2 
dR. bonds... |$3°8 850,450 $235,123.347| 69°4 $226,1735,800) $163 890,227) 725 
ov't bonds| $5,571,450} +6. 7 1,791)115°0 $3.274.900 3,08%,404 jhed 1 4 
Sta‘e bonds; €4,7 9, £00 $1 872.151) sv5 $5,666,500 3, 181563) 45 
Sank stocks #364; 016 $003, 66) 165°8 $426,355 #745, 191 174 3 

Total ...|#44104°1701 2.45 eats 599 *3130,487. 256) 2, 179, 816.2 .24| 63°5 
Cotton..bls.| 27,103,000 $873. 5) $32°47 19,5484 400) *739,7 72,139 $37°C4 
Grain,bush. 1403,349, 228 $9 90, rs : "081 [0 1-3e.| 1,074, 095,475) $64" 993,6+7 Gume. 
Cotal value. 1.523,3:36.454 } $356958 eeu 











Pouetarys CommercialEnuglish pews 





{From our own iin. 
LONDON, SATURDAY, Aug, 24, 1895, 

After the exceptional activity in the money market last week 
rates ure once more falling away and are likely to fall farther 
for some time, Mainly this is caused by the large receipts of 

old, more than a million sterling having been sent into the 
Bink of England during the week ended Wedno sday night. 
But though rat s are again declining, the a:camulation of 
surplus cacital is bring gradua'ly worked off. Last month’s 
Board of Trade return was undoubtedly encouraging, showing 
that at last there is very general improvement in trade. The 
railway traffic returns are also very satisf:ctory, and the ad- 
vance in prices that h s taken place is being maintained; 
whiie new comp :nies of all kinds, though chiefly South African 
and Western Australia, are being launchd in extraordinary 
numbers. All thi must tell after awhile. 

The silver market is very quiet, There is no demand for 
India, China or Japan, yet there has not been as much fall 
as was expected, and the India Council continues to sell its 
drafts exceedingly well. On Wednesday it off- red for tender 
5U lakhs, The applications were for somewhat over five times 
as much, and the whole amount was disposed of at 1s. 144d. 
per rupee. 

The holiday season is at last beginning to tell upon the 
stock markets, business having been undoubtedly quieter this 
week than for a long time past. Political uneasiness does 
not seem as yet to have much affected markets. In political 
circles, however, there is a good deal of apprehension, The 
Sultan appears to be unmanageable. He is resisting the 
pressure brought to bear upon him by this country, France 
and Russia. It is said that Lord Salisbury would go much 
further than either France and Russia, and it is believed that 
the unwillingness of France or Russia to act energetically is 
being taken advantage of by the Sultan. Thedisturbances in 
Macedonia have not yet been put down, and the rela!ions be- 
tween Turkey and Bulgaria are growing strained. Every one 
beheves that peace will be maintained because no Govern- 
ment is willing to face the risks of war. But at the Foreign 
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Office and in all the Chanceliries all over the Continent there 
are grave fears that circumstances may occur to excite alarm 


before the year is out. 


The following shows the imports of cereal produce into the 
Onited Kingdom during the first fifty-one weeks of the season 
compared with previous seasons: 


The action of France on the Upper Nile and on the Niger is as ian ee 
likewise a cause of disquiet, and the condition of things in Si+m | tmportsof wheat.cwt.77,273,616 67,157,206 66,086,265 68,539,436 
i y i j ‘ley 25,003,9 0,919,63% .537,505 3.2995 
and in the Far East generally is far from satisfactory. As | --- ygaammenetacaen 73957 917 ta'nas saa iatosene 16.209.289 
ye > ci 3 little note of these disqnieting cir-| Peas . ......... 2 eee 2,302,159 2,254,648 2,200,999 2,715.12 
5mm, Seeneven, = nag tequidanigden ‘4 S ON ck dd anecsbe 4,275,162 5,203,039 _3.904,157 4169.86, 
cumstances. It believes that peace will not be disturbe!, and | Indian corn.... ...... 26,258,484 37,123,475 33,041,015 30/124 065 
ee eae es 18,866,350 18,906,256 20,482,926 19,571,037 


the belief is shared by the business community ia Paris, Berlin 
and Vienna, Consequently, international securities are fairly 
firm, though there is difficulty in maintaining the prices of both 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1894-5. 1893-4 1892-3 1891-2 
Wheat tmported.cwt.77, 273,646 67,157,206 66,086,265 68,539,436 


Spanish and Italian bonds, Spain is spendiag far more than | (iors of flour ..-.18,866'350 18,906,253 20/4-2.926 19,57 1,037 


she can afford in Cuba, and it is difficult to see how she can psy 


her way unless she is able to borrowin Paris. There is not the 


least chance of a large Spanish loan being floated anywhere 
else, certainly not in London. 
bankers may ultimately come to the relief of the Spanish 
Treasury. The Italian crisis is not so acute as it was, 
but the bank failure in Genoa has undoubtedly caused serious 
losses in several directions and 30 has weakened the market for 
Italian rentes. 
In the American departm:nt there is not muchdoing. The 
withdrawals of gold from the Treasury have checked all busi- 
ness. Every one hopes that the loan Syndicate will continue to 
pay in gold; butstill there is an unwillingness to act until it is 
seen whether merchandise exports from the United States will io- 
crease sufficiently next month tostop the gold shipments and turn 
the exchange in favorof New York. Even investment ia good 
bonds is not so largeas it was. Of course itis to be recollected 
that holiday-making is in full swing and that na‘urally, there- 
fore, investment business has fallen off. In the share market 
there is hardly anything doing. 
The activity in the mining market is less wild than it was, 
though it is remarkable still, considering the time of year. 
That prices generally have been rushed too high is the opinion 
of all well-informed persons, and several bankers are showing 
an unwillingness just now to lend upon mining shares. That 
the mining industry in South Africa is genuine, that the field 
is the richest in the world, is not disputed. But it is held al- 
most universally here that prices are too high, and that there- 
fore ultimately there must be a set-back. There is some 
apprehension therefore that at the settlement which be 
gins on Monday there may be a very general refusal 
on the part of bankers to lend as much as they have 
hitherto done in the mining market. Consequently 
realizing has been going on upon a considerable scale for 
some days past and prices have somewhat declined. The de- 
cline, however, is slight compared with the extraordinary 


rise of the past month. If money is plentiful and rates are 
fairly easy at the settlement, no doubt speculation will be- 
in again. But if money proves to be as scarce as many now 
ear, it will not surprise the well-informed to see a very 
sharp fall in the mining department. 

Still the floating of new companies goes on unchecked. Usu- 
ally new issues cease at the end of July or very soon after, but 
this month they have continued in the most unparalleled way, 
and in many cases they have been rushed to extraordiaary pre- 
miums. For instance, Bernato’s Bank was brought out only a 
week or two since, the shares being of the nomiual value of £1. 
Within a week the quotation was run up to £4 Mr. 
Bernato has just returned from South Africa and it is reported 
that he is very much displeased at this wild speculation. He 
threatens to stop the completion o* the issue, as he asks, with 
some force, how it is possivle to make profits that would justify 
a premium of 300 per’cent ? 

In the other departments of the Stock Exchange likewise 
business has eased off, All the first-classsecurities, lke consols, 
are exceedingly high; but in the British railway market and in 
the colonial and miscellaneous departments there isa slight de- 
cline in prices. Generally the Stock Exchange bears evidence 
to the absence of the more active operators from the city. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c, 
compared witb the last three years: 


Pp : 
But pos-ibly the Paris Average price, season..218. 3d. 


Sales of home-grown.20,837,723 20,198,911 25,7¥7,y31 31,456,348 


Total. .... ....0.-.117,027 719 106,262,373 112,367,122119,5 '6,821 
1894-5. 1893-4, 1892-3. 181-2. 
Aver. price wheat week.243. 6d 24s. 5a 26s. 54. 293. 7d 
25s. 5d. 9-263. 8d. 338. 5d! 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 








This week. Last week 1894 -93, 
Wheat..... «--- -qrs. 2,674,000 2,767,000 2,399,000 2,718,000 
Flour, equal to qrs. 157,090 150,000 292,900 347,000 
en ee 767,000 747,000 327,000 449.000 





Baglish Financial ‘larkets—Per Cabiv. 
The daily closing quotations for securities. &c., at Loncéon 
are reported by cable as follows for the week ending Sept. 6: 























| 
London. Sat. | Mon. | Tues. | Wed. | Thurs| Fri. 
Silver, per 0z........-.d.| 30% |........ | 3071@ | 30% | 30%» | 30%, 
Consois, new, 2% p. cts. 108 |x077j4 |1077;¢ 10733 [10783 |1U77%g 
For account..... ee--- |1081,4 |x 107'9/107% = 107: 1077 ¢ {107 
Fr’ch rentes (in Paris)fr.'102*2u | 102-25 | 102 15 |102 20 |02°024g/ 102 00 
Atch. Top. & S. Fe..... «| 2053 | 20% | 2144 | 2238 | 22% 22% 
Canadian Pacitic........ 56% 57 573g 585g 58% SRlg 
Chesapeake & Ohio..... 221g | 22% 2 | 22% 
Chic. Milw. & 8t. Paul..| 777% 791g 19 
Illinois Central. ...... 1064 19349 |108% 
Lake Shore ... — .......| 155 155 155 
Louisville & Nashville..; 654 66's €653 
Mexican Central 4s .... .....-.. van 71% 
Mo. Kan. & Tex. com.... 18% 19% 19 
N. Y. Central & Hudson 106% 106149 |106 
N. Y. Lake Erie & West. 94 914 9% 
2d consols.....0. ----.. 76 Be 80 
N Y. Ont. & Western... 18% 1918 18% 
Norfolk & West’n, pref. 1553 157% 16 
Northern Pacific, pref..; 19 19% 187, 
Pennsylvania ..... cccces| 56% 5x33 57% 
Phil. & Read., pershare’ 97. 11}, 105g 
Southern Ry., COMsee... 14% 14% 14% 
do pref’d.......... 42% 43% | 43 
Onion Parific............. 15% 16% 15% 
Wabasb, pref............ 2538 26% | 25% 


Commercialand PMiiscellaneous Aews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
August 29 and for the week ending for general merchandise 
August 30;. also totals since the begianing of the first week in 
January. 





FOREIGN IMPORTS AT NEW YORK. 











For Week. 1892.. | 1893. 1894. 1895, 
Dry Goods.....! $2,749,763, $2,202,028) $2,021,947; $2,958,301 
Gen’l mer’dise.. 5,658,622 5,347,517 5,635,479 6,445,811 


Total.. .... $0,309,385| 87,549,545) $7,707,424, $9,404,112 

Since Jan.1, 

Dry Goods.....| $86,123,200] $96,081,138| $56,965,304 §101,094,831 

Gen’l mer’dise.| 298,442,930) 315,561,753) 235,771,222] 249,671,917 
$22,736,526] 5350,766,748 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 
The following is astatewent of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending September 3 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK 
| 1892, | 1893. | 1894, 1895. 


For the week..| $4,979,102 _$6,984,°92 $6,412,153, _#5,499,543 
Prev. reported .| 260,298,364 241,001,359 242,280,088, 220,961,379 
Total 35 weeks. |#265,277,466 #247,335,95 1/#248,692,241 $226,460,922 
The following table shows the exports and imports of specie 
at the port of New York for the week ending August 31 and 
since January 1, 1895, and for the corresponding periods in 











































1895, 1994 1893. isvz. | 1894 and 1893: 
ao 26m” 7 =. -_—= EXPORTS AND IMPORTS OF SPRCIB AT NEW YORK 
Pirculation ... ... secescsceceseses 20,457,030 25,455,050 26,252,775 26,134,485 sae = 
Public deposits............ sesesea 7,113,541 5,940,724 4,362,905 8,798,866 @otd __ Baports. Sets. Imports 
Other deposits...........cec.sees 44,734,131 38,649,918 28,843,501 31,730,645 Week. |SinceJan.1.| Week. mena 1 
Government securities.......... 14,705.425 12,145,082 12,414,595 11,209,894 —— — Oe | ’ 
Other securities...........see.<+. 24,341,032 19,612,827 23,995,423 24,526,431 | Great Britain.. $4,500,200 $24,972,168 $.. ‘ $15,741,724 
Reserve of notes and coin....... 30,764,711 30,912,362 15,015,662 17,921,300 | Ae - —— se ry -- etatsl 
: os ® on a4 ; wai: wane i e ia ¥ . - aes 927,15 
Coin & bullion, both departm’ts 40,421,7 4L 39,597,412 24,818,437 27,605,730 West Indies 1/500 7°533,146 171,200 583,911 
Prop. reserve to liabilities..p.c. 593-16, 621g 45 50 “= aiscacgdaeelanaeteteete SE coe RST ae 56) 45,905 
Bank rate.........+++++0per cent. 2 2 bt 2 South America...... : 11,800, 966,854 8,910 352,157 
Consols, 2% per CeNt......sece008 107 9-16 102 1-16 9736 97 3-16 All other countries..{ = ........ | SOR MOR ~ . wescices | 66,230 
Biiver....... ecccccccccccccccccccccs SORE. 29 13-16d.* 345¢d. 38 1-1¢d, ro | _— | 
' p “ Total 1895.......! $4,672,500 $52,967,815] $180,166 $22,921,206 


Oiearing-House returns,........ 152,166,000 109,378,000 113,910,000 $9,970,000 











493,000] 84,215,296) 1,114,411! 13,769,759 


Total 1894..... > 
10,-50 68,746,247 7.426.438 51,675 379 


Total 18°3 ae 





* August 23.0). t August 24, 
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= ~ Bzports, Imports. - — Masia, Sedaaal G. Studley ead Edward C Larned have 
























































































































































































































aulver | week.  \|@ince Jan. 1. ~ Weer. |SinceJan.). | formed acopartnersh p under the same of Studley & Larned for 
: a _— = _.. | the transacting of a general banking and comm'‘ssion ba- ~iness at 
Great Britain......-. $912,099) $23,926,639 B........ nag v4 No. 8 Exchange Place, Boston. Ths new firm have a direct pri- 
France ..----+--+-e" weeeeeee| 18,143] ai 6168 | vate wire to Redmond, K»rr & C>,, in New York, and b-sides 
6 Woat ais. pres "8,100 143,715, 260,444 | dealing in gommensins paper, collateral loans and securities on 
9 ee acim: otal _ 399 339) 365,583 | the New York and Boston Stock Exchanges, will make a speci- 
: Bout Airis i — sentry + sangeet OTe i86 alty of high-grade bonds and stocks, 
Allother countries..—-------- seeesece ; se as - 
4 — -—-—|--- S eaea = —Attention is called to the list of municipal bonds adver- 
b5 Total 1895....... oe 109 ety ore | 81 ,296.605 | tised in the CHRONICLE by Messrs. E, C. Stanwooi & Co., 
7 Total 1893. _732, 10 21, "543.294 8'741, °2'486849 | Boston. This is a new Boston house, its senior member being 
\ pk = = —— ae formerly of the firm of Gay & Stanwood. The business of 
Breadstufls Figures Brought From Page 437,—Che | the house will be in muuicipal and railroad bonds. 
6 statements below are prepared by us from the figures of the — Messrs. R.L Day & Co., 40 Water Street. Bosto», mem- 
4 New York Produce Exchange. We first give the receipts et bers of the New York and Boston Stock Exchanges, have 
8 lake and river ports, arranged so as to present t! e opened a New York office at 7 Nassau Street. Investment 
Weatern lake a a : : bonds of the highest grade are dealt in by this firm, Boston 
oomparative movement for the week ending Aug. 31, 1895. | securities being made a specialty. 
¢ and since August 1, for each of the last three years: —The Columbus Hocking Coal & Iron Co. bondholders 
* —— commi'tee announce that deposits of nearly a majority of the 
aceipts at— | Bow. | Wheat, _Gorn. | __vate.__| _Bariey | _ Bae. reese have been made with the Central Trust Co. Prompt 
spar ~ | Bola. 1o8ihs| Bush.60 ibs Bush.56 [h«| Bush.32 ibe| Bush4sv |Bu.66 Ws | deposits are urged. 
) Ohicago..... | 58 604: 368,218} 1,926,605 reneest 101,150 43,080 —Co'umbus, Ohio, 5 per eent bonds are offered to the 
€ 7 J 
d-weases..[ 46.97 Bho 109 me = vee! °° | amount of $200,000 by Messrs. W. J. Hayes & Sons, Cleve- 
Ounth. | 075 § : ‘ 29, 0m eeeees 
: dinneapolis.| sees 1,004, (650! ee De land ‘| land and Boston; see particulars in advertisement. 
nies... 1,225} 258,900 48,700] 14,400 2,490 3,600] —Messrs. Clark, Dodge & Co. annonce in anothercolum 
’ etroit.. 23:0, 158,761 10,473 39,668, eee.e sees | thot they will buy and sell stock and bond rights of the 
leveland... | 1,269 65,787 9,608 aes oe . New York New Haven & Hartford RR. Co. 
= mans , 073.2 ‘ a 
— | — —s cee sea Lisl ease | Mr. F. J. Lisman, of 10 Wall Street, advertises in another 
Peorta... - ceca pert pec Tie : ’ column a number of inactive railway securities in which he 
Cangas City | cide 91,107 6,705) wae pus ist na - ; - 
saa is desirous of tradiog. 
rot.wk.'95|  230,131| 4,412,485| 2,948,031] 2,626,163) 209,744) 91,416 
came wk’04.| 391,259] 6,428,291| 1,811,534] 3,504,348) 975,783] 75,188 | ~ 
$ me wk,’93.| 320,041] 2,923,901) 3,460,648) 3,337,636 50,315} 85,825] City Railroad Securities—Brokers’ Quotations, 
nce 4g. 1 ae 
1804-95, ...] 1,089,949] 14,458,292) 10,864,421) 11,850,659, 534,764] 385,732 ue. | aie! Bid. | Ask 
1893-94, .. 1. 6°4,489) 29,338,023} 7,325,988) 14,766,°39, 1,605,181 244,001 _ patties Meceamenans 
‘ . {mpt. 5s, g.. 1934..J&J| 85 | ..... 1st, gold, 58, 19: 2.J&D| 114 |116 
The receipts of flour and grain at the seaboard ports for the | Bieek. St. vaginas 30 | ¥i | Scrip tennceeszene-eue [103 49] 105 
week ended Aug. 31, 1895, follow: ait mort., 76, 1900.5 3/2110 0 |223 E ght h Avenue Stock... 320 335 
Flour, Wheat, orn, Oats, Barley Rue. 1st mort., 58, 1904. F8b p18 108 42d & & Gr. St. Fer.—Stock! 840 |330 
Recespts at— bbis. he bush. bush. bush. bush. | 2d mort., 58, 1914.J&J|3109 |112 |/42dSt.& Mav.@St.N.Av.| 54 | 58 
New YOrt .... sesceee 114.130 59: 3 ” 1, ty 32 “4 415,000 sseesees “ote gene B’way 1st, 5s, guar. tt 112 ae i} lst mort. 638, 1910. M&S [e115 1 ee 
BOStOR.. ...seeeeeeee 39.516 10 68 THAD eee 1.215] 24 5s.int.as rent’). 1808 4104 10649} 2d mort.income 6s.J&J| 53's} 58 
Montreal. ......+0+ « 71,123 eaten ts 818 17,293 ee ees Consel. 58, 1943...J&@D) 115 11549) Long Island Traction. . 14 14}, 
a + an onggg RS ag RS. Be Brook! n ot —Stock...., 178 179 | Lex.Ave.déPav.Ferry 6s.| lil [111% 
os eS a el cn a |= Consol. 58, 194:...J@3| 115 (116 | Metropolitan Traction...| 102 |102% 
oe : 3 , , Bk! Orestes. 1903| 105 |. ....||Ninth Avenue—Stock...| 152 |...... 
New Orleans. 9,91 1,200 90.699 927 revreeee + | pBkin@rnaco.&e Sub. Ist znaggees 105 leo Aventie steak 156% ié6 
Total week. 873,514 1,333 526 1,6 15,096 743.950 6,784 17,991 yn.C.&N’wt'wo—stk 200 |...... st mort.,58 ‘ . 
Week 180h....22.2. 379,028 1,803,579 S01 1,530,651 "ana 4,794 A woreeee é11 ° — _bebentureda,100v.5a3) 108 103 206% 
The total receipts at ports mail in last table ine Jan. 1 One a ist 1268 66 Thira Avenue—Ste0k 198 196 
to Aug. 31 compare as follows for four years: oust M18 1922.-.Ma&N uae | Bebe ses St.—St’k. - 300 _ 
Receipt of— 1895. 1894. 1993. 1892. en. Pk. N.& KE. Riv.—' wo 
re 10,512,73 3,100,621 12,484,663 2 Consol. 78, 1902...J&D/3114...... |Union Ry—Stock 08 
_ ae aS hme ~<a Christ praiotn sist." 180 \i56""|| 1st 6s, 1942 - 
ae o~ .-bush. 2. 908.74 ze 23.108 ms oe o0e.708 qasennee lst mort.,1898...A&0O 100 |...... | ‘Westchest’r, 1st,gu., 
. eee 01,5 36,034, 4 266,574 
“2 28,104,298 2770860 B1508' 417 34,428,716 S AGA GSpERES eterENS. 
see 554," 787,38 »7IB Lt 09 54 ’ 
“tl "276,066 219,401 850,826 29.8138 | as Securities—Brokers’ Quotations. 




















187,112,822 | Gas COMPANIES. | Bid.| Ask.|| GAS COMPANIES. | Bid.| Ask. 





93,501,061 136,107,552 





eee 80,001,960 































The exports from the several seaboard ports for the wees 130% 
Brooklyn Gas-Light...... 130. People’s (Brooklyn). 96 
ending Aug. 31, 1895, are — in the annexed statement Centra’ at 130” Peoples’ (Jersey City).....170 
Consumers’ w ersey C Metropolitan (Brooklyn). br 


t. Flour. vats. Rye. Peas. 









Whea 
Beverte from bush. lq bbis. bal ~~ eaphunsa * 
New York.....cse00. 245.417 bre} $s. aoe J 
5,939 oe TTT Tit ys 


+ _24,000 eS a Pen y 70 | . 
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L Ocn 128,000 

= c SELLA | = eee Sib +0008 K0bkeeye 

Rew oi on, aie «ae oo yt , ‘e sa"'ll bende, ta... 

Newport Ne Be x “1012 3 Preferred ........... .... 53%| 55 Staudard pref. : 104g 

Montrea!..... y 13:700 102 wees, BL | 32%/| Common,.........20...202; 67's} 69% 
San <eeoman aime inane Consol. 5s ........... --- 764| 77%||Western Gas oo « | 6S | 67 

, rotal week........ 64.781 1,151.96? 793,117 "91,589 Lakvhinn 11,354 |} Bonds, 58.. ...... ..-..1895 | 96 

Same time 1894.....1,608,521 155,322 308,063 ROOD © sate 4s 39,397 § Aud accrued interest — = 






The visible supply of grain, comprising the stocks in granary} Auction Sales.—Among other securities the following nog 
at the principal points of accumulation at lake and seaboard | regularly dealt in at the Board, were recently sold at auction: 




























ports, Aug. 31, 1895, was as follows: By Messrs, Adrian H, Muller & Son: 
‘ Wheat, Corn, ; 
nm store at— ish. bush. Shares. Bonds. 
New York..... seccsees 3, ion 000 141,000 10 Bank of America........ -21548 | $10.00 Old Domin’a Steam- 
aineey atloat....... 16,000 pas sbip Co. 6s, 1ls9¥. M&S...101%g 















cox] Bauking and ¥inanctal. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - NEW YORK, 
65 State Street, Albany. 






































































































55.000 
—— INVESTMENT SECURITIES. 
43. (00 40,006 
121,000 . 
_ Samuet D. Davis & Co., 
77.000 2,000 
000 BANKERS 
’ 
oe “+ gat 000 $1,000 NO. 40 WALL ST., NEW YORK. 
seep 4,:31:000 wy SamorL D. Davis. Cuas. B, Van NosTRranp, 
oesone eae oe aees GEORGE BARCLAY MOFFAT. ALEXANDER M,. WHITE, J& 
ones v anes + 1,026,000 2,189,000 
mal and river, 712,000 BOGMOD  (MUAMEE:  Sccccaces. ...acese MOFFAT & WHITE 
Total Aus. 31, 1895.35,449,000 5,412,000 93,000 ‘ 
Total Aug Z. 24, 1N95.25.040,000 5,287,000 46,000 BANKERS 
Tore! Sept. 1, 1804 '688,919'000 3,151,000 569,01 0 , 
Total Sept, 3 fans $088,000 BGA 7-000 S100 |80 PINE STREET, - - NEW YORK 
2 .472 000 323,000 
a INVESTMENT SECURITIES. 
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DIVIDENDS. 


The Bankers’ Gazette. 





























Name of Company. Per | When Books closed, 
Cent. | Payable.| (Days inclusive.) 
Railroads. | 
Atlanta & Charlotte Air Line... 3 Sept. 6|—— to ——— 
Boston & Albany (quar.).... .... 2 Sept, 30/Sept. 8 to Sept. 30 
(Camden & Atiantic,pref... ... Zig |Sept. 16) — to —— 
Chic. 4 E. llit ois, pref (quar.) 1% /Oct. 1 Sept 15 to Oct. 1 
Cley. Cin. : be &et L pf (quar.) 14 |Oct. 1S8ept.i7 to Oet. 1 
Little Mi+ m1. evar. (quar ).... 2 Sept. 10, Aug.31 to Sept. 9 
Mexican Northern (quar.)...... 1 Sept. 20 Sept.1l to Sept. 20 
West Jersey common........... 34* Sept. le—— to - — 
MP ine —— ~ eY 3 
American Sugar Ref: om. (qu.).| 3 2/4, ie . 
“ rr) “Dt (quar). 1% 5§ Oct, 2\Sept.14 to Oct. 2 
Chicago City Ry. (quar.)....... 3 8ept. 30;|—_—— to ———- 
Commercia) Cable (quer )....... 1% Oct. 1 Fept.: 1 to Oet. 1 
Con solicated Gas, N. Y. (quar.).| 2 Sept. 14) Aug.27 to Sept. 15 
North Shore Trac. (Boston), pref.) 3 Oct. 1/Sept.21 to Oct. 20 





* Payable in scrip. 

WALL STREET, FRIDAY, SEPT 6, 1895.—5 P. M. 

The Money Market and Financial Situation.—An event 
of the week much talked of in financial and railroad circles 
was the decision by Judge Jenkins in regard to the jurisdic- 
tion of the Wisconsin Court which appointed the receivers of 
the Northern Pacific Railroad. This was regarded as favora- 
ble to the officers of the company, v ho. it is well known, are 
not in sympathy with the present receivers. 

The earnings of the Chicago Milwaukee & St. Paul Railroad 
for the fourth week in August are reported to have been heavier 
than for any corresponding period in the history of the road, 
They certainly are relatively very large and reflect the possi- 
bilities of the granger roads under this year’s large crops, 

The belief seems to be gaining ground that a plan for re- 
organizing Reading will soon be promulgated and that the 
business of mining and marketing anthracite coal will then 
be put on a paying basis 

he conditions of the iron market continue to attract at- 
tention anc are a prominent fea: ure of the general situation. 

Some of the lar, est plants are running at their full capac- 
ity duy und night and are obliged to put a time limit on con- 
tracts. 

Nc twithstanding a slightly better demand for currency 
from interior points for crop-moving purposes, the supply of 
money at this center continues very la: ge and the market re- 
mains easy. 

‘he open market rate for call loans during the week on 
stock and bond collaterals has been 1 per cent. To-day’s rate 
on «sll was 1 per cent. Prime commercial paper is 
quoted at 314 to 414 per cent 

ibe berb of bigiana weekly statement on Thursday 
showed tn increase 1 bullion of 4373 697, and the percentage 
oO resersé 10 Hebilties v at 49°89 wyainst 60°12, last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows « d crease of 6,210,0U0 francs in gold and 
1,746,000 francs in silver. 

the New Yorb «ny Clearing: House banks in their statement 
of Aug. 31 sh« wed an increase w the reserve held of #1.932,100 
aLo a sirius «ver the required reserve of $39,149,925 
agains) $37,506,675 the previous week. 











1895. Differen’sfrom 1894, 1893. 
Aug. 31. ‘rev. week, Sept. 1. Sept, 2. 
+ | a $ g 
Dat cccee- coc-| GERSRAON  cccvcseses 61,€22,700| 60,422,700 
Burplue... o.. | 71.542.100/ ... ... 71,276,800! 71,594,800 


Loans & Gise’hts. 513,2' 9,800 Dec. 272,706 489.879, 00'4' 0,169,300 
Circulation ..... | 13,35?,+00 Ine. 15.800; 9,784,860 9,911,600 
Det deposits...../574,) + 9,900 Ine .1,895,400|585,973,91 0 374,010,100 
Bpecie 2... .... 6f,964,2(0 Dec. £44,200) 91,187,800) 66,460,500 
Legal tenaers.... 1) 7,518,200 Ine 2,776,400/121,126.i 00 25,074,500 
Reserve beld.... |}§2,.¢2,400 Ine. 1,! 32,100/212,314,300} 91,925,000 
Legal rererve... [143,754,475 Inc. 548,850/)146,493,475| 93,002,525 


65,820.825 Df1,567,525 





Burplusreserve! £9.146,825 Ivc.1,583,2 0 








Foreign Exchange.—In the foreign exchange market con- 
ditions remain unchanged. While the demand is moderate 
the supply of commercial and security bills is limited and 
gold sbi; ments have continueco. ‘lhe exports of gold during 
the week amount to $4,550,000, of which $1,700,UL0 goes to 
morrow. 

lo-day actual rates of exchange were as follows: Bankers’ 
rixty days sterling, 459@4%91¢; demand, 490@44901;; 
cables, 4 9014 @4 9015. 

Posted rates of leading bankei» are as follows: 














September @, | Sizty Days. Demano, 
Prime bankers’ sterling bills on London..| 4 89@4 90 490@4 91 
ee 48-4904 88%) ........ 
Documentary commercial...... ........ a] 4 9804 88% $20. 600 
Paris bankers’ (franos)............. ..... 5 1679 @5 163, 5 155.05 159), 
Amsterdam (guilders) bankers........... 405; ,@4 38 41:7, 37404 


Frankfort or Bremen(reichmarks) b’kere’! G54 95¥,¢! 95720951514 


& The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, celling 1,@1-10 premium; Charleston, buying pu, 
selling % premium; New Orleans, bank, $100 premiun ; 
ccn nercial $125 premium; Chicago, 50c. per $1,000 dis- 





> 

United States Bonds.—Sales of Government bonds at the 
Board include $15,000 4s coup. 1907, at 112% to 11234; $43.00. 

| 4s goup., 1925, at 12314 and $3,000 5s coup. at 11534 to 1g 
Following are closing quo:ations: i ™ 





























> 
Interest) Ang. | Sept. | Sept. | Sept.| Sept | 

Periods| 31. | 2 | 3. | a | 3. | Sept 

28, wenece ceceee -TOK.|Q.-Moh.|* 961g * 96% * 966* 96m * Q 
4s, 1907.. ......reg./|Q.—Jan |*x1l's “11149 ‘111 19/*11 19 stint 
4s, 1907...... .coup. Q-—Jan |*1 12% {ALD 2 *LLP%) 112% #11 OK 
4s, 1925..... -reg. |Q.- Feb.|/*123% : )*123%8 *1234/*1234 “1434 
4s, 1925....... eoup. |Q.- Feb.|*!23 % : [*123% 123%4/*123%q 120y 
5s, 1904..... ---Teg. |Q.- Feb.|*Li5% Pm /*LIS% "115 “115% “1154 

5s, 1904..... .coup. \ Feb.|*11oy st o*115% *115%) 1154 11g 

6s, our’cy,’95. .reg.| I. J |*100 Q *100 *100 |*100 *100 
6s, cur’cy,’96...reg./J. & J|*10l%, 3 (LOL 1g * 101 1g) * 101s *101y 

6s, our’cy,’97. .reg.|T & J |*104 Oo "104 *104 |*101 * O4 
68, our’cy,’98...reg.|\3 © J|*1LO7% LOT *1OR& “19719 *107g 
| 68, our’ey,’99...reg./J. & »)*'O9%) 5 |*109%@ *109%9|* 1094 *109 

4s, (Cher.)1896.reg.| March .|*100% $ 710 Me) ceca hime dy *1 00 
4s, (Cher.)1897.reg. | March.|*100% > |*LO0O 4) ....../*100% *10. % 
4s, (Cher.)1898.rez.| March.|*:00% + |*1LO00%) ......)* 100% “100% 
4s. (Cher.)1899.reg.| March.|*'! 00%! 1 LOO) 1... 100% *100% 








« This is the price bid at the moruiag »vvard, av sale was nade. 


United States Sub-Treasary.—The following table show 
receipts and payments at the Sub-Treasurv. 





—_—.. 


Balances 
i 
Goin. |Ooin Cert’s | Ourrency, 





Paymenis. 





Date. | Recespis. 








ye oo pe | oo 48 Sl pe 

Aug.31) 1,428,923) 2, 28,709) 89 4-9.801 1,083,672 91,157,564 

a eee, A eee peenerae Mia 
* 3) 2,282 312; 2,149,409) 58,39 ,546 912,544 92,85%,857 
“ 4) 6,570,899 2,484,017) 90,417,507 892,816 93,44 |4.0 





* 5) 2811179) 2)439/422) ©0,158'356| 1,003,103 94;401'116 
“ 6) 8,847,893) 3,310,662) 83,536,003, 851,847 90,771,961 








Total! 15,941,206 12,412,219 ...ccc.cecee] secsecseccee’ --. sana 


* Coins.—Following are current quotations in gold for 
coins: 








Sovereigns. ..... $4 86 @$4 90 | Fine silver bars... — 674@ — 674 
Napoleons . ...... 85 @ 390 Five fraucs. ......—%0 @—95 
X X Reichmarks. 470 @ 4 8u Mexican dollars... — 534@ — 54 
25 Pesetas........ 475 @ 482 Do uncom’cial..— — @-— — 


Span. Doubloons.15 50 @15 7 Peruviap sols. ..:—49 @— 52 
ex. Doublvons.15 50 @15 75 English sil:er .. 485 @ 442 
Fine gold bars.... par @% prem, | U.S. trade dollars— 55 @®—75 
state and Ruailrosd tonds,—Sales of State bonds at the 
Board include $40,500 Virginia fund. debt 2-35 of 1591 »t 68% 
to 6414: $17,000 Tenn. settlement 3s at 90 to 91, and 22,000 
Alaban.a Class C at 10014. 

The mart et for r ilrvuad bonds continued active and strong 
u: til Thursday, when there was some reaction in the more 
speculative issues, in sympa hy with the course of the stuck 
martet. Notwithstanding this, however, the closing prices 
are generally higher th: n those ot last week. The features 
have been New York Lake Erie & Western 2d rects., which 
have made a further advance of over 8 points, which reflects 
the favor with which the reorganization plan is regarded, 
Wisconsin Central 1st trust rects, have been unusually active 
and sold at 64 on Wednesday, an advance of | early 7 points 
within a week and of 20 points within six months, Louis- 
ville New Albany & Chicago gen. mor g. 5s have gained 
over 2 points on largely increased earnings, in sympathy with 
the stock. Chic. & No Pac. trust rects. and Pitts. & Western. 
are each about 2 points higher than last week, 

Cordage bonds have responded to the prospect of a speedy 
reorganization of the company, and sold at 527g on Wednes- 
day, against 4734 on the same day of last week, The Read- 
ings have been most active on the list and are all froml 
to 2 points higher than our last quotations. Other active 
issues include the Atchisons, Mo. Kan. & Tex, St. Louis 
Southwest., Tex. & Pac., U. P. D & Gu fand Wabash bonds, 
The market to-day for both bonds and stocks has been strong 
and closing prices are generally higher tha the opening. 

Railroad and Miscellaneous Stocks.— Following the close 
holiday on Monday the market for railroad stocks was active 
and buoyant on ‘Tuesday and Wednesday. For reasons 
already mentioned, the princ:pal coal stocks were leaders in 
this movement and gained from about 344 to7 points. Some 
of the stocks with +n international market were also promin- 
ent, and St. Paul, Louisville & Nashville and Wabash pfd. 
advartced from 2 to 3 points. ‘lhe Southwestern stocks were 
strong on buying reported to be by inside interests and fol- 
lowing the announcement of largely increased earnings 
of the Missouri Pacific for the fourth week of August. 
Flint & Pere Marquette advanced over 2 points on rumors of 
direct connection with other lines at ‘toledo and renewe 
talk of an alliance with the Hocking Valley. Louisville N. 
A. & Chicago pfd mde a gain of 3 points on increased earn- 
ings »nd goud prospects. : 

The industrial list was influenced more or less by the inter- 
est manifested in railroad stocks and other factors, generally 
to a higher level. American Tobacco sold at 9614 on Tues 
day, a gain of 4 points from the lowest price last week. 
Pacific Mail was at the highest point of the year on Thurs 
day, when itsold at 33144. Tenn. C.al & Iron was nea ly 3 
points above the highest of the year on Thursday, selling at 
4314. Am. Sugar has flu.tuated between 1107 and 114%, 
closing at 112%7. 

Under the influences of profit taking by local traders and 
some s:lling for foreign account, the market reacted on 
lhursday and closed on that day with prices averaging about 
one point below the closing prices of W.dnesday, a part 





count; St. Louis, 5U@75c. per $1,000 premium, 





which has been regained to-day. 
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NEW YORK STOCK EXCHANGE—AOCTIVE STOCKS for week ending SEPTEMBER 6, and since JAN. 1, 1895, 











HIGHEST AND LOWEST ‘PRICES. 





(Bales ot; 
STOCKS. Week, | 
| | Shares. | 


Range. for year 1895. 








Friday, 


Thursday, | 
Sept. 6. 


Sept.5. | 


Tuesday, 
Sept. 3. | 


Monday, 


| Wednesday, | | 
Sept. 2 


Baturday, Sept. 4 Lowest. 


ee _aon 








Active RR, cka | 
At. Top. & 8, Fe, oa meen pd | 90, at! Blg Jan. 30) 225 Sept. 4 
35 Do. pre . when issued.| 9,806) 31 duly 25) 3649 Sept. 3 
L1g| Atlantic & Pacific.........---- | 27; 2 
6619 Baltimore & Ohio 


20% 21% 22 


36%) 
1%) 
66 | 
1g 57%) 

1:6 4g Sept. 4 


33, 
| 1138 11612 
21% Sept. 4 


20% 2138) 
21% 22 
“163 163 
| 9038 “91% 


| 104% isin 1°05 105% 
7% 78% 77% 78% 


Ry 21%'|Chesapeake & Ohio ........... 
63 163 (|Chicago & Alton y 
730% {10% Chicago Burlington & Quincy 92% July 29 
in 2 |Chicago & Eastern Illinois. . May 8 
108 Sept. 5 


1 106 
778 78% sept. 4 


"76% 77% 788 


129 1295, 
106 106 
14733 14749 
63% 84 
45 45% 
*120 125 
49 49% 


*B5 °° “2514 
*62 66 
13t 131 

*16112 ert 

6 16 


| 120% saan" 129 12953 
0619) 105% 106% 


2 66 
1314 13119 
st he a ( 

ba r+ 


“146%9 148, |* 
dil 45% 

“120 124 

491g 49% 
24% 24% 
“62 66 

13149 1347 


129% 130 
Re a 106% 


13319 134% 
16514 166 
“17 17 


05 Do 
77% hike a omen ast Peni 
P 
& Northwestern 


821g 132% Chicago Rock Island & Paoitic 
44g $37 0 St. Paul Minn. & Om. 


130 130 
as 3 105% Chic 
14 


122 123 
48% 487) 
“244 24% 
*62 66 
13312 133% 
16714 1674 
1733 17 


ref. 
Cleve. Cincin. Chic. & St. L. . aes 
eee Hocking Val. Pay Tol 
Delaware & Hudson.......... 


Delaware Lackawanna& West 
“wa Rio Grande ........ 
ref. 


ref. 


pre 


pre 


Evansville & Terre Baute.... 


130 Sept. 5 
1065 Aug. 29 
1461, July 24 
843g Aug. 28 
46 ine 29 


1347 Sept. 

16744 Sept. 6 
1738 Sept. 6 
54% Sept. 4 
51 May 11 

134 June 20 


127 129 


Great Northern, pref......... 
105 10518 ¥ 
11% 


Illinois Central......... 
Lowa Contral........00......- 
pref. 


106 Sept. 4 
114 June 13 
38 Sept. 3 


1057 106 


10t's lot 
*lle 11% 


lly 11% 





*70_ 90 
103% 104 

aa. . 2a 
*74 80 
34 





D0 1156 (0): Gane it 


{ 


: yt 103% 
73} 245g 


90 | *70 90 
103% 104% 
Ig 17 17 


3: 
18 18%) 
‘116 117 


112% 1144 
the 
58% 
19 
405, 


405, 
2515 


“73 73 
th * 


25 2518 
63% 63% 


13% 24% 


| *17 

*116 117 

*60 64% 
8%, 8% 

19144 19% 

35 8635 


*B89lg 92 
*11549 11710 
25% 26% 








*85 
21% 
649 


113% ll: 37 


18549 18549/*18 
1833 19 


914 91s 
+1152 118 
26% 


26 
13% 
41% 
1348 
*2 


*45 
804 
15 

| 

958 
247%, 
163, 
514 

De 


oH 


80 ‘s 
15218 os dee 


22 
6533 


0314 
26% 
867, 
62 


157 
405g 


256 





24%4| 
73 


354g 
26 


351g 
26 
*80 81 
152% 1521, 
*85 87 


421 


295, pre 
Manhattan Elevated, ona. 


24 
72 


% 
mannan Kansas & Texas.... 
Do 


1g|New York Ontariv & Western 
7y|New York Susq. & West., new. 


% | Do 
Norfolk & Western............ 
Do 


ly Do pref. 
Pittsburg & Western, pref ... 


oon St. Paul Minn. & Manitoba... ee 


lg 0 lS 
Wheeling & Lake Erie........ 
% Do ref 


| Do 
New | Lake Erie rs 





' 


Lake Erie & Western ......... 


10 pref. 
Lake Shore & Mich. Southern 
Long Island. ..........+.-.-- 

Long Island Trac.,2d ins. pd. 
Louisville & Nashvills........ 
neon New Alb. & — 


Michigan Central....... 
Minneapolis & St. Louis 
pe ‘ 
2d pref. 


pref. 
Missouri Pacific............... 
Mobile & Ohio. ..........-0.0-- 
Nashv. Chattanooga&St. Louis 
New York Central & Hudson. 
New York Chicago & St. Louis 
Do - pref. 
ref. 
est’n 


N.Y.& N.E. , tr. recs.all apd 
New York New Haven & Hart. 


pret. 


pref. 
Northern wears 
ret. 
Oregon R’y & Navigation 00. 
Oregon 8h, Line & Utah North 
Peoria Decatur & Evansville. 
Philadelphia & Rececce 
itteburg Cinn. Chic. & at. L. 


Rio Grande Western.......... 
Rome Watertown & Ogdensb. 
St. Louis Alt. & Terre Haute. 
St. Louis South western....... 

Do pret. 
St. Paul & Duluth............. 
Do 


Southern Pacific 

Southern voting 
Do., pref. voting trust. cert. 
Texas & Pacific. ..........--.: 
Toledo Ann Arbor & N, Mich. 
Toledo & Ohio Central........ 
Do pref. 
Union Pacific .....cc.cccsesces 
Union Pacific Denver & Gulf. 
Wabash ....00 cccccccceccecennse 


trust. certif. 


pref. 

Wisc. Cen. Co., voting tr. ctfs. 
“iscellaneous Stocks, 

— Cotton Oll 





1 
aah 
4,119) 
12° 678| 
505 





3 gai 
1,3 


214, Jan. 29 
185, Mar. 11 
134g Mar. 20 
64 Jan. 29 
9253 Mar. 15 
1149 Feb. 20 
65 Apr. 23 
24 Feb. 21 
74 Mar. 9 
16 Feb. 26 
29 Jan. 29 
83 Sept. 6 
15% Jan. 3 
6%g June 7 
21 mg 10 
5 

4 

28 

. 27 

5 

2 


b. 25 
1 





18% Feb. 


62 Feb. 13) 


28 July 23 
65 June 26 
15349 July 23 
88% Jan. 5 
22 Sept. 4 
6646 Sept. 4 
10% May 24 
297%, Sept. 4 
119% May 7 
103. June18 
26% Sept. 5 
88 Juneld 
62 Sept. 5 
19 June 26 


1045, Ae. 28 


ls4 M 13 
73 rem 4 26 
3414 May 17 
14% May 13 
327% June 15 
659 Aug. 15 
215 Junel8s 


32 Junell 
11% Aug. 29 

748 Sept. 6 
225 Sept. 4 
2214 May 13 
60 Sept. 3 
34% Sept. 5 
197% June 17 


68 June 6 
9% Sept. 3 
194 Aug. 31 
351g Sept. 5 


11749 Jan. 21 


81 Mar. 21 
1719 May 11 
85g Sept. 4 
10% Sept. 3 
261g Sept. 3 
1844 June 27 

54% July 
7% Sept. 3 
” 


301g May 
797% May 1 





3/12133 June 
8/107 
21/117 May 
7\116 Aug. 
16| 75% Jan. 
29/149 June 
20] 215g May 
4| 395g Sept 
16) 35 Jan. 
28) 94% Aug. 
ae 7 May 
14% May 
26! 332 Spt. 
4181 May 10 
2 178% June 17 
10, 6834 Apr. 1 
29| 43% Sept. 5 
17102 June 25 


178, 335 8619 Jan. 
if. 750; 9014 Jan. 
1492,358) 845, Feb. 
193 1034 Feb. 
- 207, 49% July 
4,273 126 Jan. 
26,7 4; 1349 Mar. 
¢ 35, 257% Mar. 

| 261g Feb. 
784 Jan. 
2% Jan. 
8 Mar. 
20 Jan. 


74 
110% 11149) 
104% 1043! 
935, 943! 
1097, 





76 73% 741s 2g 7238 pre 
| 1107 7g 11258 1124114 2 113% 11453 11238 es American 8ugar Refining Co. 
| 104%9 104% 105 105 | 104% 10444! 103291 Do “f 
‘ 931g 9614, 93% 955) 94g 95%, Y4lo 97 |American Tobacco Co 
110 110 osngae, cuaeant Do pref.| 
641g 6518 64% 647% Es tu A+ ay 6348 6433 Chicago Gas Co,, trust rec’ta..| 
1143 143 |148 14 1444145 (Consolidated Gas Company.. 
211g 2133 2038 20 2033 209 Dis.& C.F.Co.,tr.ctf. all ins. pd 
37% 38%! 33 377% 395 9'\General Electric Co. 
36 361 36's 3518 35'9\National Lead Co... 
91% 91% 915g 9133 92 Do 
| 6 6 57, 5% 6 (|North American Co 
*9 11 *9 11 (Oregon Improvement Oo 
31 3L% 3212 327% Pacific Mail 
*125 ---|*1251g Bae Pipe Line Certific vates.....-.- 954 Jan. 
| 1720 17 31g 173417 739 17: 314 1734 173 Pullman Palace Car Company! 1, 067154 Jan. 
j i 673, 67 ‘ *67 6732 Silver Bullion Cer'ificates....; 20,000 60 Jan. 
41 42 41% 434 jsemmqeece © Joal & Iron | 56,932) 13% Jan. 
silat 3h oh 96 pe 100° 74 Apr. 
T4 7 6% 7 8,730 7g July 9 Sedan. 4 
14% i3 13g Pref., tr. rec. 3d ins, pd.) 3,006) l%4July 25, 1453;Sept. 3 
1733 1753 1758 Unite , neanee Leather Uo -. BO 7 Feb. 27; 24% May 3 
87 83 89 pref.| 58 Feb. 27; 97% May 27 
405g *40' 41 United States Rubber Co 3744 June 28) 48 June 3 
941g © 949 947% 937, 8 9419\ Western Union Telegraph.... 4 86 Jan. 7) 95% Sept. 3 
no sale made. 


i Ist ins stal ment paid, 


bi 
7 U.8.Gord.Co. ytr.rec. 3d ns. pd. 
14 
17% 
87's 
40%, 





The se are e bid and asked; 
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NEW YORK STOCK EXCHANGE PRICES (Continaed)—INACSIVE STOCKS, 


/tindicu tes actual sales, ) ) 
























































































































js Sept. 6. | on 
oui t Sept. 6. | Range (sales) in 1895 | Seecuee Gece, pt. 6. | Range (sales) in 1895, 
@ Indicates unlisted. Bid. | Ask.| Lowest. Highest I fi Indicates anlisted. Bid. | Ask.| Lowest. | Highesi 
iaieaninet iene — | —... —____. 
Resizesd Stocks, } | Miscellaneous Stocks. 
neny © usguehanna........100) 170 |...--.170 July 170 July || |Adams Express.............--.- 100/{150 |..... |140 Jan. 150% An 
Balt, £O.8.W pret, new ...-100] | 8 6 Apr.| 12 May |/American Bank Note Co ff -... 43 37 May May 
Belleville & ‘South. Til. pref.....100} 13249}...... an || American Express..... ..... [100 $1144/115 (109 Feb. 119% May 
Boston & N. Y. Air Line pref..100; 105 |...... 101% Apr. 105° “July | Amer. Telegraph & Cabie. 272100 5 99 89 Mar. /100 Aug, 
Beookiys Elevated 9]........... 100] 21%) 23 19 July | 21% Aug. || Bay State Gas .............--. 50/{ 21%4)..... | 13. Mar. 25 June 
Buffalo Rochester & Pittsburg.100] 18 | 20 | 19 Apr.| 24 May ||Brunswick Company.....--.. 100} 2 | 3 | 1% Apr. May 
PRORRETOE.. ccccccccccs coccccses 100; 50 | 60 58 Jan. | 60 Apr. ||Chic. Junc. Ry. & Btock Yards.100} ......|..... 89 Feb 106 July 
Baril. Cedar Rapids & Nor...... 100} 52 ---.| 45 May | 4949 July || Preferred............. .--.---- ae oungnaloseges iad 
Cleveland & Pittsburg. .... «eee 50} 1629}...... 156 Jan. |159%4 July '|cotorado Coal & Iron Devel...100|; 6 7 4 Mar./ 114 Tune 
Des a f . Fort Benge node -100/t 104%/...... lg Feb. | 11 June |/Colorado Fuel & Iron.......... “100 + 3833 387%) 2349 Mar.| 4133 July 
fe mre 55 June|| Preferred .. -eee-100} 95 |10U | 50 Feb. | 95 Aug, 
Dt 9 June |Columbus & Hocking Coail.....100/} 3%| .....| 2%Jan.| 91 J 
I 16% June ||Commercial Cable........... 60 |--000 |145 May |164% Sept, 
Fu 2t Sept. | ‘Consol. Coal of Maryland. 2222100} 324) : 28% Apr. 4 au 
er ee 50 Sept. ||Detroit Gas................--.0.. BEE cncccalsccece 2849 May | 30%A 
r, Bay Win. & St. P. tr. rec. ...100 1 2 l4 Feb 2 May | ||Edison Electric Iluminating...100| 100 /|101 94% Mar, |102% June 
Preferred trust rects...... .. 100 2%} 3%; 146 Feb. 4% May | Erie felezraph & Telephone .. 100|! 59 604) 451 Feb. 014 Sept 
Mouston & Texas Centra: ..... 100 2%) 3%) 149 Mar. 3°s,Sept. || $ 765) .... | 70 July | 78% June 
Illinois Central leased ~wanesen.” conienae -..-.| 86 May | 90 July jInterior Conduit & Ins.........100) -.;.- oe 30% Feb. | 414 Mar 
Indiana [)linois & lowa........ 19 20%) 1748July | 24 May | 28 29 23 July | 3349 June 
Kanawha & Michigan.......... lot 9 9%| 8% Feb. | 10 Apr. || 1 86 | 88 81 Mar.| 92 May 
Keokuk & Des Moines..... .... 100}; 4%/..... 3 Jan 6 May ||Lehigh & Wiikesbarre Coal {| ......| -.----|-.---- 20 Jan. | 20 Jan 
PURRIEIOE..ccccccocgece cocce ---100} 17 . | 13.9 Mar. | 17% July (Maryland ee 00 65 | 50 Jan. | 50 Jan 
Louisy. 8t. Louis & Texas...... 100 4 1 ug.| 1% Apr. ||Michigan- Peninsular Gar Go...100) ......|..... 4 cuae oe 
Mahoning Coal....... .......... 50} 106 | ..... iene Preferred. ........ scccce-ccceel GO} ......]----s. 52 Jan. | 61% Aug, 
WOSTOG 0000 cocccesces eco GO) cccee cece wa Minnesota Iron..............-.. 641g) 67 | 3913 Mar.| 69 June 
Semoenee Traction ........100| ......]....-. 83% Apr. 103% June National Lincood Oil Go... 222572 100} 27 274) 17% Jan. | 315 June 
Mexican Central........ eee L00}} ls = 8 Mar. ts Sept. |National Starch Mfg. Co..... .. 100 7 8 Jan. 2 May 
—— National tr. ctfs...... 100 2 2%|) 1% Apr. May |New Central Coal...............100 9 6 Jan. 9 June 
IL crdencedssiadeds 50/:16449/165 [156 Feb. 165 Aug. ||Ontario Silver Mining..........100 918) 10%; 81g Mar. | 10% Aug, 
New Jerse, &N. Vises oc coccd OD) coco cecee cone ---- _||Pennsylvania Coal..... ........ 50) 320 |...... 10 Jan. |340 July 
MEURE coapccoccess coccece: tt Gime, Reaane ouge ||Postal Telegraph—Cable {| -..-. 100! 84 | 86 69 Apr. | 69 Apr, 
. Y. Lack. & Western......... 100 1154 July 118 Feb. [@ulekstiver TEES --100{ 35g ..... 2 Jan. 4\ May 
Nortolk & Southern... ........100 65 Apr. i. Aug. || Preferred...........-. --..-+-- 00; ..... -| 19 | 12%Jan. | 20 Apr. 
Obio Southern.... oo enue 4 June|} 19% May Texas Pacific Land Trust...... 100! lL 7 Mar. | 12% May 
Peoria & Eastern..... 100}; 2 Jan. | 10's Aug. ||U. > yecom. guar. 3d _.. oo € 26% 27's; 333 July | 29 Sept. 
Reosselaer & Saratoga... ..100 178 July |183 Apr 1/2: & xpress %| 50 | 36 May | 50 Sept. 
Rio Grande Western pref...... 100 30 Mar. 46% May |U.8. Rubber “1003 i Sats 215, June| 9819 June 
Toledo 8t. L. & Kansas City 1 ..100 , a 6 June Sept. | \|Wells, Fargo Express ..........100 109 115.1104 Feb. |114 Aug. 
*o price Friday; latest price this week. t Actual sales. 
NEW YORE STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 6. 
SEUURITIES. Bia. | Asx. SECURITIES. | Bia. | Ask. |! SECURITIES. Bia | ase, 
Alabama—Class A,4to5..... 1906; 108 |...... Missouri—Fund......... 1894-1895) ......|...... || Tennessee —va, “old. eer 189s 1898) ......]... as 
B.S ~ en eseeccececeeees+ 1906) 1U8 |..... |/North Carolina—6s, old....... J eonee:|seeees|) 68, DOW DORC~ - - TREQ-w POU Lo. 
Class C, 48.......... 100 [101 Punding act................- 1900} ......| ..... | do naw ger:nm 2. ae 2 reagan PoE 
Saenenter tandin cecas «e----|| New bonds, J&J ...... 1892-1898) ......|. eoese a. M-G-S-Ga..... 2323) ...... 
Arkansas—6s, fun ol. 1899- 1900 panens ERASERS INE SS La ccnchsasecsd Biiachedndoathbsndiccsres, 1913 Pani -| 90 
0. Non-Ho)ford) ...... aeons ey DO GED Bos cccsecsseace ER ETS! Redemption Rinse. aan cocce}oucses 
7s, arkansas Central TER ccaccacs| ccc2ccfecccee onsolidated 48............. 1910) 2.202 | ccc. | do B..2. ~-20.-- 1913) ..... alesaces 
Louisiana—78,cons........ 2914) 222. severe Ee A RBC 919) ....2.|-2.22.|| Penitentiary 44gs...........1913] <2... bie 
DT [Pincasewsen cntttibbeiec! cenancteasece South “Carolina—4 ys, 20-40. .1933) naecodbieaber Virginia funded debt, 2-38...1991 63% ..... 
_New conols, 48.........-..- 1914) 98 !101 GE OEE cccccccccs ccos SOU —___bascces . deferred t’st rec’ts, stam ped - 6 





























New York City Bank Statement for the week ending 






























































New York City, Boston and Philadelphia Banks: 


























































































































August 31, 1895. We omit two ciphers (00) in all cases. Capital & cet 
BANKS. Bangs. | Surplus.| Loans. Specie. Legals. Deposits.t Otre'l’n| Clearing. 
(008 omitted.) Capital Surpl’s Loans. Specie. | Legals. Deposits N.York.| $8 RR ee) —— a 
——_——_ ug. 3 .../134,164,8/509,327,0 65,474,8 tsdiss $74, 304,5 131632|542,794,2 
Bank of New York.. $2,006 000.0 $1,964 964.0 #143 340.0 $1.3 270.0 0 4 400.0 0 $15, 5,800.0 "10 “~'|134)164/8]510,976,1 65,480,5 1168796 573,677,3 131730) 490.230,4 
2'000'0 eric °331'8| 1° are Coty 17 108-2 “ 17....|134,164,8]511,275,2 65,659,2 119883s 577,223,3 132543 498. Etre 
| Feces! atit's| ‘oaseel vases hey: 13.3804 * 24 --”|134,164,8/513,532,5 66,208,5 1147418 573.534,5 133400 40,6 
Soonol Site's! Si'soet] Seewsl soss's Seabee . “ 31 | |134,164,8/513,259,8 65,364,2 1175182 574,929,9 133558! 372783 
1,000,0 | "405,7| 4:820,0) "443.0 _'760,0 4,625.0 | Aug i7....| 69,351,8/176,023,0 10,923,0, 6,381,0 164,848,0,7,337,0| 84.180, 
1,000,0) 3,132,0) 22.009,9) 7,66%.4 5,001.8 30,168,6 | “” 24°°-") 69,351,8]174.948,0 10,747.0 6,916.0 163,160,0 7,340,0/ 80,904.0 
3000! 7,325°7| 24°835:7\ 3 a708 6.634'5 sT'ooes pues 69,351,8/176,149,0 10,530,0 6,773,0 163,115,0 7,291,0| 76,723,9 
Merchants’ Bxch'ge, _ 600.0, "154.1, 4,036,5 ‘5023 ‘60916. 4.6915 3 ‘ 
Gallatin National’, 1,000,0| 1,631,9| 9,301:9| 516.4 1,286.6 5,687.1 | “25 27----| 35:8103/108.368,.0 1. TO oe L08e.O Gassio| sonae.s 
Butchers’& Drovers’) 300,0 221.6) 1,533,6 156.0 264,4) 1,534,7) « 31.77:| 35/81 1 : 112°313'0 6370, 9003 
Mechanics’ @ Trad’s| 400,0 370,2) 2,460,0  240,0 =—-165,0 2,130.0 pocees 0,31110,698.0__32,0%3.0 ,313,0/6,370,0| 55,900, 
treenwich .......... 200,0 = =180,3) 1,105,3) 128.5 152,6  1,026,3 @ omit two ciphers in all these figures. + Includiaog for Boston and Pnila 
eather Manatadre 600,0 482.4) 3,177,9, 2538.8 803.4 2,944,6 aeiphia the item “ due to other banks.” 
venth National.. sae 108,2) peee.e 4 i 4 3,078.7 
jtate of New York... 200, » 209, 2 Y’ 735, 
aieon teaches {000.0 2,333,3| 23,3600 899'0 $,¥43.0 19,035.0 Miscellaneous and Unlisted Bouds: 
ray, "00,0 1,574.3! - 6,664,1 1,088: "287,0 | Miscellaneous Bonds. Miscellaneous Bonds or 
000.0! 935,7) 7,008,3) 1,524.5 $40.4) 7,394,7 Manhat. Beach H. & L. 48..* 50 Dd. 
422.7) 476.1) 2°551.1/ ‘599° 416,1| 3,016,4 . ||Metropol. Tel. & Tel. let bs aiden 
1,500,0| 11,7) 13,598,3) 1,863.6 2,656,0) 15,223,1 93 a.||Mich.-Penin. Car lst 58. .. / 
450.0 983,6) 5,912,6, 917, 967,5, 6,325,5 Mutual Un om Teleg.—6s g-.| 114 Dd. 
200,0, 245.6) 1,995.9, 253,7 62L.0| 3,043.2 | Col. & Hock. Coal & I.—6s, ie a.||N. ¥. & N. J. Telep. gen. 5s../ 107%). 
700,0  566,5| 5,622,1/ 16,7) 1,042.8) 5,941.5 | Cons.Gas Co..Chic.—lat gu. ‘| ° + 380. Northwestern Telegraph—7s.| 1124). 
1,000,0| 1,884;4/ 15,325.0/ 4,209;3! 13034,8) 18,530,3 | Consol. Coal Hy 68....-..-. b. Doggies See & C. 5 4 ist g- @- cannes 
500,0/ °328,8) 3,091.0) ‘416.3 346.8  3,019,0 | Det. Gas con. lst 5s.......... RS Web. Co., Chicago....5 24 g. 68.| 1054p. 
800.0 375:0/ 2.8042) 5461 319,1| 3:126,7 | Edison Eleo. Ill. Co.—ist 58 - 107 %2b.|| Let cons. g. 68 nen. +101 a. 
500,0 281,3) 545,68) 139°3! 615,: 2,960,2 lst consol., gold, 58..........| 103 a.|/ Pleas. Valley Coal “ist g . 68. aay 
E 750,0 823,2) 4,219.1) 4429) 1,138.7) 4,799,5 of BEL u., 1st 58....| 112  b.||Sunday Creek lst g 68..| 100 bd. 
.. . | 1,000,0 23.1) 3,372.9) 301.0 98.9| 3,600,0 | Equit. ons. sg. 5s. |*109%b. U. 8. Leather—S. . ed. 8.88 114%. 
Corn Exchange...... 1,000,0 1,205.9) 9,564.0, 1,554,5 1,130,0| 10,873,5 Equitable re & F.— 8... |” b.|| Western Union T 110 bd. 
Geatinontal ee DR 1,000,0) 198,1) 5,137, 948,6 6u8,4' 6,172,3 | Henderson Briags—ist g- 6s.) oie - || Wheel. L.E.& Pitta Cosi ‘ist5a| .-... 
odie anand 300,0) 413,11 2,150,0 1791 317.6, 1,870,0 | Tlinots Stee 1d ecccce we0}* 9O DL Unlisted Boud - 
Semertees’ &Traders 1,500,0 5,476,1| 22,710,0 3,684,0 3,509,0, 24,070,0 Non-cony. deb. 08.....-......)* 90 b ||Comstock Tunnel—Inc 48. . 
BR. nce wcccece exes, 2,000,0 3,095,9) 26,398,5) 3,527,1, 6,025,5' 32,057,4 Int. Cord. & Ins. deb. 6s..... cossce es 
earth Nesional--” 3,200°0 1 boe'al 188084 aod 5. ose 20. Hed NOTE.—“b” tuti ates yrioe oa; «64 price asket. Latest prices wis « K 
Central National....| 2,000,0 '498,7) 9,401,0| 1,058,0| 1,914.0/ 10,645,0 ? ‘ , 
md National... 290.8 ois 5.010,8 os1.8 hte 6,074.0 Bank Stock List —Latest prices this week. (*Not listed.) 
Ninth National..... , 367, 3,774,686) 603, 3, ,070,% eames - ins 
Firs National.. F o00.0 7ass6 33,139.6) 748.9 8.868'3) 25,279,9 BANKS. | Bid. / Ask. -. BANKS. — Bid. -) Ask.)) l “BANKS. _ Bia Ast 
Third National... ,000, 20,7, 10,361,5, 2,000.9 1,382,3) 12,457,4 | ————— — || —-——--— 
N.Y Y.Nat. Exchange  300,0 95,6) 1,353. 132'5 246.5, 1'342°3 | America..... l210 |.. ||Garfield inae as |" Y. Nat. Ex/100 125 
wery. 250,0 551.3) 2.75.0, 45310  237.0| 2'363,0 | Am. Exch.../159 _ ||German Am.|115  |125 |) Ninth. ~- 32 [118 agg” 
Now York County... 2000 466,6, 2,995.7 629.4) 177.0, 3,397.6 | Bowery*.....|-.|-.-.-. ||German Bx.*| -5*l495"'|| th Ward../128 350 
German American.. 750,0 288,2) 2,742,9 330,4 564.5) 2,861,6 Broadway .../245. }255 | ||Germania.. 00 35 ||N. America | 238 1350 
Chase National. ....- 500,0 1,231:5) 16.303,6 1,283.1) 6,312,1| 22,146,3 | Butehs’@Dr.)155 165 ||Greenwich ../150 -«|/Oriental .. /200 i909 
Fifth Avenue..... 100,0 é 77 7,224.2 | Cential ..... 4 125 | =e ge 340 its " Fs 300 
200,0 60¢ 6% z 7 .065,% | Chase.......-) O iver. 5 om coe= 
Sonne... 200,0 "2 x 5 : retry) Chatham..... 350 |400 ||/Im.& Trad’s’'520 |600 | Peopist 8 ansee iss” 
C uited States... 500,0 : y 794 8,203.5 Chemica: 00 [4800 ||Irving. ....|135 ‘.-... || Phenix.. 115 3 
BR aiba sedan 300,0 : 21, 7 is 4 7,619,2 | City...- 1440 |.... fx’|170 ain | Tod. HxX.*..|..----|----* 
Gartield.. .. 200,0 614,5 4,054.1, 516,6 403,5, 4,771,3 Citizens’... .'140 |160 || Lincoln --2-|600) |----- Republic. ... -/153 soneee 
Fifth National - 200,0, 307,3) 1,823.2) 226,21 244.5! 1:810/5 | Columbia .."| ....)..... ||Manhattan../195 Pa $f. 
Bank of the Metrop. 300,0 735,3) 4,838,2 860,6 563,6| 5,682,9 | Commerce. -| BB jecce. Market& Ful/210 ---e-||/SOCONG....c0 tt soe 
ee Side a 200,0 295,1 2,427.0 285,0 547.0 2,779,0 Continental ./125 |...... Mechanics’ ..|135 -.||Seventh . ; 4 ooo 
eabourd ..... -| §00,0 223.2) 5,330.0 992.0 639,0  6,319,0 | Corn Exch. ./285 M'chs’ & Tra’. (150 || Shoe& Le’th be : 
Sixth National. 200,0 347,0  1,735,0 196,0 260,0 1,550.0 | East River../130 |150 | Mercantile .. 170 |..... -||Southern . ¥ 
Western National...) 2, 100,0 256,5 10,567,38 273,1 2,694,1 11,761.6 | Lith Ward...|......| ---- |Merchants mes et 138 |Stateof N.Y. 1 
first Nat. Brklyn... 300,0 868,7 4,908,0) 1,181,0 885.0 §,590,0 | Fifth an ..|2700 |...... |Merch’ta Ex (115 |125 |/Tuird ....... 
Sout .ern National... 500. Q 673.0 3,249,1 128, 4,7)  3,605,2 Fifth~. --|; am — ropolis .. 400 465 a 8 
Nat. Onion Bank... 1,200,0 409.5) 11;384,3) 624.6 3, tt 5) 13/383/3 | First...-....|2700 Morris..|100 | ....|/2 ‘ard*.. 
iduergy war nosk.| $009) 3233) SHE] 89] Bits] Edees Fiat 8 a Save, sam?) ”._|.---7-|| Tura States 
S ° .E ¥ t 4 ax. € sco]. secce 
‘s — eS . . . pon A inc, Mba wan | PONEER. ..c<o 1175 {190 ||New York - |232's 240 Weatern = 1350 aie 
1'OTS:. ...006 . 62,622,7 71.642.1 513,259,8 65,364.2 117,518,2 674,929,9 | Gallatin. .' -....! ... -Y. Co’nty ./5380 eat Side.. 
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y a Share Prices = not Per Centum Prices. | Sales . 
Active Stocks. of the Cause of sales in 185, 
{ Indicates unlisted. ye Monday, Tuesday, bw ta Thursday, Friday, Week, ————________ 
Aug. 31. Sept. 2. Bept. 3. Sept. 4 Sept. 5. Sept. 6 Picea Lowest, Highes!. 
ton. T. & .. Long (Boston). 100] #2033 201g : 120% 21%] #22 22%] 1215 22%) 121% 22%) 39,457] 3% Jan. 30 122% Sept. 4 
avantic & P 100 BD cctnus ~ 1& Ly] sn20e --o0- _ en 2 “ly 1% 15/*50 Jan. 23} 2 May 13 
atitimore & Ohio (Balt.).100) , wehaee : «see 66 | “65 65%9/ 65'¢ 66 | °65 67 12] 49% Mar. 8| 66 Sept. 5 
Balt. City Pass’ger “ | “73% ..--.. : 73% 73%) 735_ 735s) ...... ewes. | *73¥Q 74 1¢3] 6948 Mar.11] 74 June 12 
Baltimore Traction “ 25 20 20% ; 201g 204 Og 2u4g) 20 20 "19% 20 445) 14% Jan. 28) 2133 June 17 
Baltimore Trac’ nf (Phil.). 201g 20% : 20% 201s) 20 20 2 20%; 20 20 2,946) 14% Jan. 30) 21% June 17 
Boston & Albany (Boston). 100 zi 2114 ° per 2li% 212 |; 212 212%; 212 212 31/206% Mar. 13/213 July 10 
Boston & Lowell vee 100'*205__..... : ‘- 5 205 205 |*205 ecoee |*205 207 5/1964 Jan. 2/205 Aug. 28 
Boston & Maine * 100 ‘175 \8 coee : “ee 17 ‘6g 1769 177 178 178%) 178% 178 393/160 Jan. 2178%<ept. 5 
Central of Mass. * 100! “13 : reine * --0.] *L34 13% 75| 5 Apr. 13) 16 May 13 
Preferred “ 100 wganee’ ST% 33 60 "56 = 5749|*...... 579] “47 5B ----.| 49 Feb. 28] 6019 May 14 
Ohic Bur. & Quin 91% 914 : 911g 915) BO 91 903g 9042) 897% 9038) 4,272) 69'gMar. 4/ 9233 Ang. 28 
Chic. Mil. & St. P. (Phil). 100 76% 775 ‘ 777% 7858! 777% 785%) 77% Tele) 7738 77 22,65) 54 Mar. 7% Sept. 3 
Cho.0.&G, vot.t.c. 50} 16% 16% : 165% 17 16% 74g) 16% 167) 16% 16%; 1,868) 1114 May 11| 171gSept. 4 
Cit. St. Ky.of Indf 100| 55% £5% : 5553 555) 555% 55%) 55% 55%) 55% 55%! 1,535] 34% Feb. 2] 57% Aug, 22 
Electric Tracti’n at 50) 74 74 “74 75 74 74 74% 74%) 74% 74% 693) 70 Apr. 22} 87 Jan. 3 
Fitchburg pref..(Boston).106| 96 96 96 96 96 97 97 97 97 97 161] 82% Jan. 11) 98 Aug. 23 
Lehigh Valley.. (Phila.). 50} 41 41% : 42 43 | 42% 43 | 42 43 | 415 42%/ 26,902] 279 Mar. 8] 43 Sept. 3 
Maine Central (Boston).100|*136 138 : “136 ......)"136 136 136 1136 136 160/125. Jan. 7/140 July 8 
Metropol'n Trac. (Phil) .100] ...--. ----- : 10149 101 | 102 10233 10733 10233] L102 102%; 1,677] 81 Apr. 2/106‘Jan. 3 
Mexican Cent’l (Boston). yes 13° 13% : 13% _ 13% 14 138 wetie caseee cceces| 7,000] 5% 31] 14 Bept. 4 
N.Y.&N.E.,tr.rec.§ 183 83 : conoes sacons| GE GE | ..csus sc tints cdma 31] 29 Jan. 29) 651g Aug. 15 
Preferred,tr.rec.§ “ io 102 105 > *102° 105°" |+102 seeeee|"LO2 105° |*101 102 seeeee| 59% Fob. 81/102 Aug. 28 
Northern Central (Balt.). 50] ..-- .....- < socsee weeeee) “69 22.00 oseges é-egenl “ON er -| 64 Jan. 29} 70% June 7 
Northern Pacific (Phila. 100; 54% 5% Qa 5% 5%) 5 6 5\g 33} «= 51g 5's} 9,664) 2% Jan. 30) 7% May 13 
Preferred 100} 19% 19% 5 19% 197%) 1953 19%) 18% 161g] *18% 18% 13. Feb. 27; 25% May 14 
Old Colony.... (Boston) 100 “178 esoup S "178% eneee' X179%417914)*17819 179%} 180 180 17/1764 June 18249 June 18 
Pennsylvania ...(Phila.). 50) 5478 “B47 a 5556 56% 57% se pe 565 5748) 11,589) 45% Jan % | 5714 Sept. 4 
People’ sTraction = 50| 66% 667%, : 66149 66%) 667% 67 667%, 67 5,345) 434 Jan. 26| 68% Aug. 23 
Phila. & Reading. - bs 913), 101), $ 10 1044] 103,g 11% 10% 155,. 10% 105) 75,150) 3'3;g Mar. 4/113,. Sept. 5 
Philadelph Trac. ‘“ 85 85 : 84% 85 647% 85 85 84% 85 1,510] 76 Apr. 2| 99% Jan. 2 
Union Pacific. ..( Boston). 190 1533 151 : 16 16%) 16% 16, ti 1643) 15 16 1,368) 8 Mar. 12) 171g May 10 
Miscellaneous Stocks, : 
Am. Sug’r Refin.{i( Boston).... tp lll . 111 112259) 1125g 11455) 113% 114%/ 113% lity snoes 865 Jan. 7|120% Junel13 
Preferred ...... 103 103 ° 104% 105 104 104 104 104 104 101% 361; 90 Jan. &/107 Aug. 1 
Bell Telephone. . bis 100} 198 198% : 198 “* 198% 199 198% 19# | 198% 198% 401/1759 Apr. 17/210 May 20 
Bost.& Montana. “ 25) 9133 Olle : 92 92% 93%) 92%— 9433) 9238 931g] 11,032 tes Jan. 2] 99 July 30 
Butte & Boston.. as 25) 22 22'g $ 22% Baty 22 22%) 22 22%) 21% 22%) 4,975 Mar. 12} 25149 July 31 
Calumet & Hecla ” 25) 315 +315 ° 315 316 | 315 315 316 319 | 316 319 176 280 Mar. 12/330 July 29 
Canton Co ..... . (Balt.).100} ...... ----. ae eee ye ee ee, a -| “67 69 os | 67 July 27) 91% Jan. 16 
Consolidated Gas oe 100] 62% 63 : 63 63 63 63 63 *63 63% 720 60 May 17} 65% Jan. 2 
Elec.Stor. Bat’y{\(Phila.). 100} 46% 43 8 47 4 47'9 43 46% 47%) 44% 462) 6,124 26 Junel3| 48 Aug. 31 
Preferred {| 100} 47 47 s 47 47g} 47 47‘) 47 45 47 3,175, 28 Apr. 5| 47%@Sept. 3 
Erie Telephone. (Boston). 100} *54 54's ; 54% 55% 57 57 7%| 57 574 999 45% Feb. 13} 60 July 16 
General Electric. 100/*..... - 37% H 37% 383%) 37% 38%) 38% 3818) 33 38%; 1 37, 25% Mar. 4| 38% Sept. 3 
Preferred . .... = 100)* ..... 681g : 68% 71 69% G69) *69 70 *70 71 300) 60 Feb. 5| 72 July 8 
LamsonStoreSer. “ 50) 422 822% ; 2l%g Zilg) 22 B2y/ *22 22s) 22 22ly 171; 214 Sept. 3) 25% Apr. 16 
Lehi’h Coal& Nav. (Phila.) 50) *47%g 484 s 48 43 48% 49%) 49% 4953 49 49 903, 40% Mar. 8] 495, 8ept. 5 
N. E. Telephone (Boston).100)*..... - 89 : *38 xo. 4 “Se 89 39 89 89 89 41; 66 Feb. 15) 91 July 15 
Unit’d Gas Imp.f}(Phila.). 50} 82 82 . 82% 82%) 82% 83 82% 827) 82 82%) 4,935. 67 Apr. 2) 83 Sept. 4 
Welsbach Light); “ 5} 83 83_ ® 83% 84 837. 837%, 3% 83%) 79% 82%) 2,073) 36 Mar. 2s/ 84 Sept. 8 
West End Land..(Boston)....| “233 2% : “2% 82 2% 238) *238 Zig! ‘238 ly 50 2 Jan. 30) 33;gMay 9 
§ All instalments paid. * Bid andlasked prices;| no sale was} ‘ua'+ 1 3d ins ta’ment paid. 
, | | 
Inactive Stocks. Bid, | Ask. inactive stocks. | Bid | Ask. Bonas. Bid |Ask 








Prices of September 6. 
Atlanta & Charlotte (Ball.).100) 96 
Boston & Providence (Boston).100|} 263 
Camaen - meee (Phila.). 50} 34 
Catawissa.... “ 50) 3 

Ist preferred ... ” 50)’ 49 
Central Ohio ... t.). 50) 50 








~. (Bal 
Chicago & West Mich. (Boston). 100 aus 24 


Connecticut « — 

Connecticut Rive - 

Consol. Tract.of NN. J.4 (Phila.). 100 

Delaware&Bound Br. 100 

Flint & Pere Marq.. - (Boston). 100 
Preferred 100 




















pee Burl. & Mo. River Exe = 68, 743 116 167 "| | Perxiomen, Ist ser., 58.1914, 















it. Lans. & Nor’n 
western lst mort 6 g.1906 





Boston United Gas, 24m. 5s..1939§ 55 | 56 


Consol. of Vermont 3, S&S 91 ; 92 
Current River, lst be.1927, A&O|§ 70 | 80 | 
Mt 7a, 1907, J&J|\" 45 | 47 | 
»Ma&s..\§121 122 | 
|| Free, Elk, & M.V.,18t, 68.1933, end. $130 131 | Ena Wilm. & Balt., 


‘People’s Trac. trust certs. 48,1913 94% 95 
—J/ 102 | ..nse0 


M.5g.,1920, ; Aad) weoes (117% 


4106 107 Phila. Erie tegen. , 
0 93 || Gen. mort. ecuse &O0|} 103 104 
| 10515 105% [Phila & ond. 1 aewis., 908,45 J&J 


FH 7814 80 





99 1st pref. income, 5 g, 1958, Feb 1 
99 too | 2d pref. income, 5 g, 1958, Feb. 1 44g) 
{Ohic. Burl.& Quincy 4: ‘ 95 | 96 || 8d pref.income, 5 g,1958,Feb.1| 17%) 18 
Towa Division 48.....1919, A&O|) 98 |100 2d, 58....-.00-- 193 3, A&O} 121 | Gealon 
Chic.& W.Mich. gen. = rst J&D 80 | 384 || Consol. mort. 78 1911, J&D) 12719) ... 
|| Consol. mort. 6 -1911,J&D) 116 |...... 


Improvement "1897, "A &O| 104g) ...... 
Con. M.,5 g. male S e 1922, MAN 101g 102 
Terminal 5s, g ...0.194 

4s. 19172 na0 


~ 
occ 
ce 
 - 
cS 
> 
s 





Hestonville Passeng. (Phila. ). 50 
Preferred {[......... 50) \K. + Cc. 2. & Bpring., 1st, gy re 75 | 80 ||Pitts. CO. & St. L., 78....1900, F&A 113 113% 
Aunt. Seen aeB- wes 50) KO con. 68, 192 99 | 9919 |Rochester Railway, con. 58 ..1930, 105% ..... 
Pretetred.....ccccce ni 50) ° K.C. Mem. & Bir.,Lst, 28, 1927, M 611g 629 'Schuyl.R.E.Side,1s8t5 g. 1935, J&D| 1LO | ccoce 
_ oo & Mem. (Boston). = 'K.C, 8t. Jo. & 4611907, oy 122 j123 | .~ mee 1st 53. weoeeF&A| erecce| -cooce 
ees 70 | 80 | Rooka rt “ist, 78..1905,J&J'§ 93 | 96 || Bonds. altimore 
Little sehuyiil ndibaoe (Phila.). 130 64 |..... ° Lauis.,.Bv. &S8t. j 1st,6g.1926, ‘A&O 104 106 ||Atlanta Sinot 8, igu7, Jas re 122g 
Mine Hill & 8.Haven = SO] FO‘ acccee 2m. K-eocee --..1936, 90 | 95 ||Baltimore Belt, ist, 58.1990, M&N/ 10 eoone 
Nesquehoning Val... ‘“ 50) 55%)...... Mar. H. & Ont, 63,....1925, 4&0 |f108 108 _||Balt. C. Pass, 1st 58... 1911, MeN 116 | 22222 
North American Co.. “« 100} ..... Mexican Central, 4 g...1911,J&J|§ «9 | 69‘) Balt. Traction, \st 5a.. 1929; M&N| 110% 111 
North Pennsylvania. e 50) ..... 83% 1stconsol.incomes,?g,non-cum.| 20 20'g Exten. & impt. 68....1991, M&S 104% 105% 
2 || No. Balt. Div., 5s.....1942, J&D 1lUY% Llu 


Oregon Short Line...(Boston).100) 


| N. 
2944! lst mort. 


as 2d consol. incomes. 38, non-cum.|. 114g) 1 


Y. & N.Eng,, lst, 78,1905, J&J*|*121 |1219,|/Baltimore & Ohio 4 ¢., 1935, A&, 
8, S&I\*t14 |114%! 19 

















~ 
i) 


| swsce 


5 
Pitts. & Conn., 5 g. 5, F&A! ...e00 112 



































Pennsylvania & N. W. (Ph hila.). 
Philadel. & Erie...... 50} ..0ne. Dicsnend «on 
SE ianinns sdetons (Boston) 100! “3 343 2d mort. 68.......-...190 2, F&A “111 /|111‘|| Staten Island, 2d, 5 g. 1926, JET, .cocas| -cccce 
Preferred........... 0 70 !71 |O | ans C., Gon. 68.-.1920,4&0|§109 {112 ||Bal.&Ohio8. W.,lat,419¢.1990, Ja) Eee. tomeoe 
Southern............- ( Balt.) . red 134g 14 Bcacce «00 «0 cenees -- 1920 le 20 | pets oy we Ser.A.,6g.1916, Sor 4 8u 
Preferred. .....cce« 4119 42 Rut tland, 1st, 88...--.-.190 »M&N})110 |111 | 6 R--ene0----1916 6, J&. 60% 65 
\.  . ey -( Boston). 130 77_| 774! 2d, 58.22. .cen0e iene) 98,F44|§100 {101 || Serie <4 4 pone vel 916, Jap 61% 65 
Preferred ...... 50, 92% 93% Bondy Poi ade! 2a ,||Cent. Ohio, 419 g.--.....1930, ee ae 
United Cos. of N. J.. - (Phila). 100 237 |...... | Alleg gneny al S@J| ....2.| --.-- |Cout. Pass., 1st 58.....1932, M&N| 112 (112% 
West Jersey.......... 50 5514’ 5919) Atlantic City lat 58, £., ‘1919, MeN} 102°°|103°"| City & Sub., lst 58......1922, J&D| 1104 111 
West Jersey & Atlan. ” 50 25 | 27 | Belvidere Del., 1lst,6a..1902, J&D) ..... «| -«-eee |Charl, Col.@Aug.ext.53. 1910, J&J| 107 108 
Western N.Y.& Penn “ 100 4 2g| 4% Buffalo Ry. con. 1st, 58...... -1931 : ||CoL & Greenv., Let 5-68. 1917, J&J| 113 |114 
Wisconsin Central. ..(Bostun). 100 73) 7%, Catawissa, M., 7a -»a0e1900, F&A -||Ga. Car. & Nor. 1st 5 ¢..1929, J&J| 88 | 89 
PUUEEIOR .cscce cece 100) ..... 25 | Choc. Okla. & Gulf, p ior lien 6s.. .-../LOY ||Georgia Pac., lst 5-68...1922, J&J} 114 [115 
Worce’st.Nash.&Roch. ad 100 120 "|130 | Citizens’ St,Ry.of Lnd.,con. 58.1933 94%/ 95 ||North. Cent. 6s aanaonaeel 1900, J&!| 110 110% 
MISCELLANEOUS. |, Columb. St. Ry,, 1st, con. 5s..1932| 102 {105 || 6s...... eens -coe-eeeae--1904, J&J| 115 [117 
Allouez Min’g, asst pd( Boston). 25 ao Lly' Columb. O. Crosstown, 1st,58.1933; 98%!/LOLS Series A, 46. cone "==, 1926, J&)| 114 |...cce 
Atlantic Mining..... : 25 25 | 252 Consol. 3 Tract. of N. J., 1st,53.1933| 85 | sdlg| digs. sescns «oe 925, A&O 6 
Bay 8tate Gas }j...... ” 50 103g 1019 | Del. & B’d Br’k, 1st, 7. 1905, F&A) 125 |L2y | Piedm. &Cun., dst, 5 g- tail F&A} 103% 105 
Boston Land......... nd 10 4 | 4%, ected ty bg 1stM. »D8. 1920, M&N «eee LIO || Pitts. & Connells. lst 7s. 1398, J&!| 108 (108% 
Centennia] Mining. . 1 10 ly 2 |Elmir. & Wilm., 1st, 6s. 1910, J&J.| 118 | .... | Southern, 1st 5s..... -..1994, J&J} 97 9718 
Fort Wayne Elect. .- " 25 144) 1% /Hestonville M. "& EF *,, con. 58,.1924) LLL {114 || Virginia Mid., Lat 6s. ae M&t| 117 | ..c0ce 
Franklin Mining. -... “ 25) 22 | 229 | Hunt. & Br’d Top, Von.5s."95,A.&0) 106 Ig) ...+2- | 2d Series, 68....0.-.0.-1911 Ma&t| 120 | oor 
Frenchm’n’s Bay L’d. = oo f | 3% —_ Nav. 448. .....191 4, Lltg | 3d Series, wee M&/ 115 |.....6 
[llinois steel...-...... 8 100° 76 | 76% 1A .cccce «ocee 1897, &D) te 106% || 4th Series, 3-4-58.....1921, M&!| 85 | .... 
Kearsarge Mining. had os 25) 21 21% jh mort. 4‘as, Z. 1924, a7 | wt 5th Series, 56.........1926, M&| 106 
Osceola Mining. ..... - 25' 3749 37% |Lehigh Val.Coal Lst 5s,g.1933,J&J 1017 102 | West Va C. %? 18t,6¢.1911,J&)| 1:09%/1L1O 
Pullman Palace Car. « 100, 173 (174 | —— Valley, Lat 6s...1898, J&D)| 1074) -..0. || Weet? Lt N.C. Consol. 6 g. 1914, fo 115 (116 
Pennsylvania Steel.. (Phila.) .100 40 45 Bunce cccce-0cc-cock ay GEN cccce -| 136 6 Ji Wilm. “ol, & Aug., 68..1910 Bee 1 sence @ 
Preferred J|......... 100 724¢|...-.. Consol. 6 ..... --e0e 1923, J&D} 125 |..... MISCELLANEOUS. 
Quincy Mining. ..... (Boston). 25 148 (150 ||Newark Passenger, con. 5s.. "1930 104 | ..... || Baltimore Water 58...1916, M&N, 1234)124% 
amarack Mining... 25; li 160 || Worth Penn. ist, 78....1896, MeM| ...... 103 ig} funding 58..c000-.-.-1916, M&N! esses 
Water Power........ “  100| 1 | 1%|| Gen. M. 78..........---1903,J&J| .-... 1244)| Exchange 3igs........1930, J&J| 105% 105% 
Woestingh. Elec.& M.. 2“ 50, 36%| 37 enusylvanl s ven. 6s, r..1910, Var, 134 | Virginia (State) 3s,new.1932, 3&1! 75 | 76 
Prei., cumulative . e 50, 55 | 56 Consol. 68, ¢ estate 1905, Ver 12049! 122 || Funded debt, 2-38.....1991, S&S 63% 63% 
Bo onds—Boston | pe Jonsol, 58, r........ -1919, Var,  .....| ....00 Chesapeake Gas. €8 meet 3G8 | ncsce 
Ab.200.a8.F. LO yr g.,1939, Jad 83% Collat. Tr. 44 ie 1221.1913, J&D 106 | .....||/Conse HOE, coccenrnas® 0,5&I) 117 118 
2d 214-48, g., Class A..1989, A&O * 364g) 37 Pa. & N. Y. Canal, 7e.-,1906,5&D wneeee/ L249 sassccceseseas, ace « at, J&‘ 109 |1llu 
Boston United Gas lst 5s.. ... .. * 82 | 82%|! Con. 5a._...........-..1989, A&M ..... 1109 4'! Kanttal ar. te 
* Price ineludes overdue coupons, 7 Unlisted, § And accrued interest. Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACZIVE BONDS SEPTEMBER 6 AND FOR YEAR 1895, 


| Closing | Closing | 
RAILROAD AND MISCEL. Bonps.| /nler’t, Price | ange conten Oe 1088. RAILROAD AND MISCEL, BONDS. Inter’t Price” fangs eeen) & UG, 


" . ~ er . " a 
I wrted) Sept. © | Lowest. | Highest, | Period \Sepl. 6.) Lowest. Lo Highest, 


} 
mer. Cotton Ol, deb., 84.1900 Q-F inte 11242b./1104 Feb. {114 Aug. | Mo. Pac.—1st,oon., 6 g....1920 M & N| 10112b. 83 Mar. | 
Autop,e8F.—l 00-yr.,4g.1989 J & Jit 83% | 62 Mar. |fS44ySept.|| 3d, 78 , : 1906 M & N| 112 b. 
3-48, Cl. “A” It instal. pd.’s9 A & OF 36% 164g Mar. |1 374 Sept. Pac. = a> Sane ex., ‘os F&A 103 b. 
New gen. 4s, when issued. ... ae 33'2 | 7973 July | 8433 Sept. 38 J J 107 a. 
Adjustment 4s, when issued. 58°83 | 531g July | 591s Sept. StL. # Ir. Mic lstext., 58. 1397 F & A/| 101 b. 
Col. Midiand—¢ er yh Ae? F& Al +4 4.) 17 Mar. |# 301g sept. 24,7. -1897 M & N/’104\gb. 
Atl. & Pac —Guar., <¢. - zs dD. 44ig Jan. | 5l4o June Cairo Ark. “& Texas, Tr. 1897/J 1107 al 
Brooklyn Elev.—1st, 6 g.- 1924 A&O 107 4b. 86 Mar. |108 May Gen. R’y & land gr.,5g.1931 8719 | 
Union Elevated.—6¢. 5--1937 M & N/*107'40.) 841g Mar. |10714 Sept. || Mobile & Ohio—New, 6 g..1927 : 
B’klyn Whrf& W. H—1st,5s,¢."45 | & A! 7. 1021 Aug. 10814 June!) General mortgage, 4s.... 1938 
Sepee seamen. —lst 58 1908|\J & \" 109 Jan. |11253 June | Nash. Ch. & St » 73.1913 
. eh 103% Mar. LOS % July | Nat'l Sta pS Gn ne 
Oent.Ga._8. &W.istcon.5s. ¢ , 164% Aug. ||4 arch Mfg.— ‘ 
Centra! of N. J.—Cons.,78. 1899) 2 b.! ./113 June ||N.Y.Central— Debtext.ds. 1905 
Consol. Mt ned annnsesea eee A . r.|121 Jan. lst, oa ee Sees 
General mortgage, 5 g...1987| ‘111 Jan. |119%9 Aug. | Deben.. 5s, voup., 1894..1904 
h.& W.B.,con.,78,a3'd. 1900) | 1osiga.| 101% Mar. | g.|| N. Harlem, 78, reg.1900 
yl DB.) 85 Mar. | | BR. W. & Og. consol., 58.1922 
7 
I 
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- mortgage5s.1912) 

Am. Dock & Imp e,....19 921! 113%40./11144 Apr. 114% Jan. | West Shore, guar., 48....236 
Osentral Pacitic.— old, 68.1898 1006 b./101%4 Feb. (107 Aug. ||N. ¥. Chic. & St. L.—4.¢...193 
Ohes. & Ohio.—Ser A, 6 g. ety | 120%4b./11 . |121 Feb. ||N. ¥. Lack. & W.—lLst, 6s. 192 
1207 . {121 July || Construction, 58.....-. 

| . 11218 Aug. ||N.Y.L.E.&W. —1st,con.,72. ipzol 
837g June|| 2d consol., 6 g..... .....1969) 

. | 99 July || Lon wy consol., 68,4.1935 

* | 90 SJune||N. ¥. N. H. & H.—Con. deb. otfs|A 

1103 Aug. ||N. ¥. Ont. & W.—Ref .4s 8. 1992 

1234 June || Consol., Lat, 58, 939 

||N.Y.Sus, &W.—Istret. ag. 1937 

1109 Aug. Midland of N. J. , 68, z 1910, 

| 9% | 97 July jo Ww. —100-yéar, 58,8.199) 
867% Feb. | 9314 Sept. || NO. Pacitio—1st, coup., 6 g.1921 

20 = D./115% Mar. |125 = Aug. || ” General, 2d, coup., 6g. 1933 

Sor ld June 11714g May || General, 3d, coup., 6 ¢..1937 
» |L2744 Aug. || Consol. mort age, 5 ¢...193) 

96 Feb. |101 Sept. Col. 8 gol — 68.1893! 

77 Mar. |10314 Sept.|} Chic. & N. Pac., lst, 5 g.1940) 

34 Aug. || Seat. L. 8. & E., Lat, gu.6,1931 

96% June |No. Pacitic & Mout.—6 g..1935) 

27%80./125 Feb. (120% June ||No. Pacitio Ter. Co.—6 g...1934| 
17 bd.) 1145g Mar. |1194g June || bio & Miss.—Con. s, f., 73.1394 
16'9b..115 Mar./119 June ||Vhio Southern—Lst, 6 g...1921) 
16 b. 109% Feb. (116 June | General mortgage, 4 z...1921| 
03 b.104 Feb. 110 Aug. ||OregonImpr. ‘eeedibapeted <~ 

y) 
dy) 
> 
L 


edad al aed ook nd ok nd 
is 
Ses 
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| eaabonponpenennnenbheooeannen 


@A. i Ba 4g. 1989] 
ag 2d con. *4¢.1989) 
Eliz. Lex. & Big San. “5g. 1902) 
Chic. Burl. & Q.—Con., 78. 1903) 
Debenture, 5s. Peqeent * 
Convertibie 5s.. 
Denver Division 4s......1922| 
Nebraska Extension, 48.1927 
Han. &8t.Jos. —Cons..6 8.1911) 
Chic. & E, oe Bow i ,68. 1907) 
Consol. aaen.nee 4 
ee eensail., 1st, | 58. "1937 M 
Giiage & Erie—ist., 5 4.1982) M 
Becccccccougqueou deen 
Ono dast wc. Tat, 5 g..1937| 4 
Onic. Mil. & St. P.—Con. 78.1905) J 
lst, Southweat Div., 63..1909 J 
1st, 80. Minn. Div ,68...1910/J 
lst,Ch.& Pac. W. Div.,58.1921\J 
Chic. & Mo. Riv. Div., "58. 1926).J 
Wise. & Minn., Div., 5 g.1921)J 
| ag iy 5g weaeeel 9145 
Gen. M., dg. , series A...1989)J 
Mil, & Nor. a con. ,68.1913| J 
hic. & = Ww. —Consol.,78. 1915 | |,° 


sccmcoceutean” 
_ 


109g June 
95 June 
-/114'9 June /119 Jan 
48g Feb. | 70 Apr. 
112 Feb. 119% June 
103% Sept. 
7410 Sept. 
45> June 
89 June 
15119 Sept. 
ot hey 
41 May 


. 106 July 
. |108% June 
96 Jan. 
&2% Aor, 
|1004 Mar, 
55 Mar. 
112% June 
if 031g Aug. 
|116% June 
. |103 May 
‘ 1032 July 
36 Aug 
88 4 Sept. 
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Stee aeetes 


+4 “4D. 107% Jan. |111%June|| Consol.,5 g........ .--. 

b./1084g Feb. /112 June | Ore. R.d& Nav.Co.—1st, 6g.190 

95 9b. 87 Feb. | 9619 Aug. || Consol.,5 g.... ....00....192 
ls |116 Jan. 120 Feb. || Penn. Co.—4'9 g., coupon. 192 
—— 138 May 143% Jan. || Peo. Dec. & Evansv.—6 g.192u) 
22v.' 11933 June | 12314 Feb. | Evansv. Division, 6 g...1920) 
29) A & 7 bB114 June|/120 Jan. 2d mortgage, 5 g......-..1928)] 
Sinking fod, ¢ 1929] 4 & VU 254. 10649 Apr. [112% Aug. || Phila. & Read.—Gen., 4.1953 J 
| ees fund, deben., 58.1933|M & Ni*111_ b. 105% May |112'g Aug, lst pref. income, 5 -oeel953}. 4014 Sept. 
ear debenture, 53...1909|M & N} lowed. 1045, May |108 Jan. || 2d pref. income, 5 g.....19535) : 25% Sept. 
Extension. 4 48.....0 -1926)/F & A100 b.) 9349 Mar. 103) July 3d pref. income, 5 g.....1953)- 8 19 Sept. 
884 Sept. 
79% June 


Cecececace 


F | 


& | &eeee enene 


ce 


SC ZHneSCucoZouarroZzoy 


Aad epee tnt bet sn nt ot 


tee 


Cecwezoewzzee! ae 


ouls R.1.&Pac.—t6s.,coup.1917/5 & J 130% (126 131 June | Pittsburg & Western—4 g.1917 
Extension and col., 58...1934/J & J 10673 (100 |10719 June || Kio Gr. Western—Lst, 4 g.193.)| 
30-year debenture, 58...1921/M& 8 93 bv.) 33 ar. 100. Aug, ||3t. Jo. & Gr. [sland—6 g..192.) 

Chic. St. P. M. & O.—6s....1930|\J & DL) 13 a.|/122 - 129 May ||st. L. & San Fr.—6g., CL. B.1906 

Cleveland & Ganton.—58..1917|\J & J* 90 b. 82 Feb. | 94 May | 6g, Class C....00---000..1900))) 

u. C. ©. & l.—Consol.,7 g.1914\J & D133 4b.)122 133% July General mortgage, 6g..1 931 
General consol., 6 2e. 1934/5 & J/*1zd4eb. 119 1125 Sept. Cons. guar. 4s, g 19% 

0.0.C.&3t. L.—Pe0.ésE.,48.1940)A & O|  83%%u.) 74 .| S414 July |/St. L. So. West.—Lst, 4s, g.193. 
Income, 48 --1990) April.| 238 - 17 289 July || 2d, 48,g., income .......193% 


neKoM: 


| 561 Sept. 
| 81% July 
40 a.| 16'8 Jan. | 407 8 Sept. 
21lg }115 May 123'9June 
22% (1159 Mar. 123) June 
b.)i00% Janu. |105% June 
951g July 
|. 63 June 
17 ‘Jan. 
| 938% Aug 
86 1014 June 

b.| 109% Jan: | 


| 88 Feb. 
106 b.| 991g Jan. 
96% | 8449 Jan. 
799 Feb. 
1% (111 July 
O b./L0244 Feb. 
b. |L074g Mar. 


PS) 


) 
; 
39) 
Co). Coal & Iron. —6s .1900/F & Al 9s 92 100 Aug. | 3t.P.M.d&M.—Dak.Ex., 6. 191U)) 
Col. & 9th Ave. gu. 1993, M& 8 112 b ‘iste gule 1154 Aug. || lat consol, 6 g sncee-ceee kGad 


Oo! H. Val. & Tol. Con. g.1931/M& 8) 93 S649 Mar. | 9573 Aug. || reduced to 41g s. 
General. 19v 4} J & wv) 96 a 88 Jan. | 98 Apr. Montana Extension, 4 g.1937 


see ests ese 


CREE Ree eRe RE eRe eee ee eRee: 


6g.. 
Denver & Ris Grist, 7 z.1900 M&N/ 116 b./112% May |116 19 Sept. ||SanAnt.& A.P.—1st,4¢.,gu.,’43) 
lst consol.,4g...........1936)J & J) 93 b. 79 | 94% Sept, |Sav. Fla, & West.—1s4,6 g. 1931) 
Dul. So. 8h. & AtlL—5 g...1937|\J & J) lov 90 Feb. 100 Aug, ||So. Car. & Ga.—1st,5 g....1919)) 
Ft. W. & Denv.City.—6g. 1921\J & Db 74 65 . | 749 Sept.||so. Pacitio, Ariz.—6 §..1909-LU) 
Gal.H.&SanAn.-M.@P.D.1st,5u;/M&N) 93% | 90 | 94%q July ||30. Pacttia, Cal. —6g....1905-12) 
Gen. Electric, deb. 58, g... 1922|J & D| 90 87 ‘ | 931g Jan. 1st consol at’ g.--..1937 
Hous. & T.Cent.,gen. 48,g-1921 A & O} 73% | 61 . | 7314 Sept.| So. Pacitic, N. M.—6 g...2.1911) 
Dilinois Central.—4s,g.... 1953|M & N| 10i%b.) 98 Jan. 105 Sept. Retaen ish es cons. ¥., 58.1994 
Western Lines, lst, 48, g. 1951|\F & A 102 b. 102% May 104'9 July || EH. Tenn. reorg. lien 4- 53.1933 
0 
56 


te Cay Oy 
> 


© 
ps 
c 
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Int. & Great Nor.—1st,6g.191y|M& N 122 a.117 Feb. |122 Aug. | E.T. V. & G.—1st, 7 g...190 
2d 4-58........--+--0----1909/M @ 5) 82 | 674 Mar.| StloAug.||  COn.d g..-..00. 
fowa Central.—lst,5¢....1935\J & D) 941 b. 84% Mar.) 95 Aug. Georgia Pac. 1st 5- 63,4: "19: 
Kings Co. Elev.—1st, 5 g..1925 J J* 81 b. - | 85 May Knoxv. & Ohio Lst 6s, z.19 
Laclede Gas.—lst., 5g. ~ 2.1919) a | 9449 June Rich. & Danv. con. 6s, g.191/ 
bake Erie & West.—5 g....1937/\d 11749 June!| West.No.Car.1stoon. 63, gL91i 
L.shore.—Con. op at, 78. 1900) J 118 Jan. |'Tenn.C.L.&ty. Ten.D.,1at,6 
Consol. cou;., 2d, 78.....1903) J ‘ 1249 May | Birmingham Div., 6 g’..191 
Lex. Av. & Pav. F. gu. 5s, g.1993|M l1ga./110% June'114 Aug. ||Texas & Pacitic— 1st, 5g. -200U 
Long Island.— ist con., 5g. 1931) e 23 b./\117aJan. 1239 June|| 2d, income, 5 g...... 2 = 2000) 
Geueral mortyage, 4 g. -193u/d 8 a. 95 May (102 Aug. ||Tol. "ann Ar. & -—6 g.1924 
Louis, & Nash.—Cons., 7s. 1893/4 9%b./L07 Apr. |110% Mar. | | Toledo & Ohio Cent.—5 g.1935) 
NO. & segme, it Se- -193u/}J 22 19b,'1151g Feb. |12214 Aug. || fol. St. L. & Kan. U.—6 g..1916; 
2d, 6g..1930\5 S120. 103 9 Mar. |108 July Union Pacitic—6 g .........189%! 
Guns, 6 B----eee-nee02-1930 J F 120 June | Ext. sinking fund, $.....1899 
| 
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Unitied, 4 | A TT 85 June|| Collateral trust, 449.....191s5 
Louis, N. A. & Oh.—1st., Salgivls 113% May Gold 68, COL. trust notes. 1894 

Consol., 6 g...... wwoeivne1 916) A & 102% Sept.|| Kan. Pee.Des. Div., 6 g.1899 
Louis, St. ia & Texas.—6 g.1917)|F | | 55 . | 60 July lst consol, 6 fd ae 
Manhattan consol. 4s. 1990\/A & O 96 Jan. 102 Aug. || Oregon Short Line—6 g..1922 
ae.  <natapremnendn 6g.1908 J & 120 b. 118% — 123 June’ Or.8.L.&U0bN.—Uon.5g.1919 
1899|M& N| 109 a.106 May 109 Feb. || U.P.Den.&Gulf, wa poe tees 


peneees 


Cuctecct 
ec 
NI 


Al+10-41g 187% Jan. fO414 Aug. 
O;*159 b.| 39 Feb. |i60% Aug. 
D| 43l9 | 32 Feb. | 464-eph 
J} 59 |; 354June| 64 Jan. 
N; 102 b.| 91% Feb. (103 June 
N|} 108% (10413 May 103% June 
A! 380'4 634 Feb. | 81 Sept. 


2d, 6 

Mich. Cont, —lsv. Cons., 78. 1902 M& N) 122% (117 May 122‘ Sept. |U. 8. Cord.—Ilst col., 
Consol., 58...... 1902 M& N .10649 June 111 July || Virginia Mid.—Gea.M.,, 58.1936 
Mil, LakeSh.4& W. 5h oe. 1921,M & N/ i135 a.1274 May 135 ‘Aug. || Wabash—Lst, 5 g...000 ....1939)] 
Exten. & Imp., 5 1929 F & A*11ll b.109 Apr. 115 Jan. || 2d mortgage, 5g.........1939 
Minn. &St. ee 58,g.1934 M& N 104% 100 May |1044 Sept. | west. N. Y. & Pa.— —l1st,5 one 4 J 103'9b.1024 Jan. 110 June 
Mo. K. & E —1st 58, €., ZU. 1942/A & Of 94%bd.) 81 Jan. | 95 June!! Gen. 2-3-4s, gold........ O| 50 451g June; 50 Sept 
M,K, & Texas. Srendences 1990 J &D, 90 | 79% Feb. | 9113 Aug. || West. Un. Tel.—Col. tr. 5s. 1933 ; & J*110%b.106 Jan. 111June 
48, B ccccce coon eccoeeel990F & A! 68 44 Feb. | _ 692 Sept. || Wise. Cent. ¢ to.—1st, 5 £..19373 & Ji 6 219 | 4i Mar. filo sept 


Beer ee ee ee eee ea ae 





NotTe.—* b” indicates price bid; “a” price asked; t the range is made up from actual sales only. * Latest price this we ok. + Trust receipts 


new YORK STUCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—SEPTEMBER 6. 


SECURITIES, id. . SECURITIES, Bid, | Ask. | _ one URITLEBS, | Bid. 








~ tailroad Bonds, | Balt & Ohio-5s, <old.. vaeeeel925| #10919 li | Butt. Roch. & Pitts. —Gen., 7 58.1937|* sam 
Uvns, murt., gold, 5a. 71983) 13% Roch, P., 166, G8. ..<cccnns kn ‘ 
(Biock Bzchange Prices.) W. Va. & vitts.—ist, g., 58..1990) sseee|_ Roch, & Pitts.—Cons. ist, 68.1922] 121 
Slnbeme a. —st, g., gnar..1928 B. & 0.8. W., lst, z., 43. -1990)* 107° 7 eee) Bult. & Susqueh.—1st, 5s, ¢..1913} 93 
A. T. & 8, F —234, 48, Claas B.1989} ..... |. Monon. River, ae "a, 58...1919) «| «eeee| Burl Ced. Kap. & No. bak. 53. eet 1074s 
-eeees| Consol. & collat. trust, 58. | 


Chicago & St. Lou. —1st, 6s 1915 105. | .| Oent’l Ohio Reor.—ist, 4498.1930, 10333 
nu. Mid. 181, g., 0s 1s Ak.& Ch. Jauac.—1st,¢,58,gu.1930 Luz | | 

tl ~ Pec. -?d Ww, , za. 6s,. 19 | Br nokicn EFlevated—2d. 5s...1915) | 

Western Division income... | | § Se iside & B.B.—1st,g.5s,¢0.1942 | 88 Ced. Rap. LF.&N 

a 2) ‘ i Brunaw -& & Wo—lLal,e. as, (9S | ist . 


Minn‘ & St. L.—1st, 7s, 8 1927 

Iowa C. & West. =), 7a....1909 

ist, 68.1920 *104 
97 
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VEW Vouw Stock EXCHANGE CPRICES.—1NACTIVE BONDS—/Continued)/—SEPTEMBER 6, 












































































«| Omaha & St. Louis. ist. 4: 


-||8t. Jos. & Gr. Is, 











__ oom. | Bid. | Ask. SECURITIES, Bid. | Ask. 
0. y.Ohio— o—vol. *Cin.M.! M.ist,4496. 1939) séessel ---..| F.AP.M.— ‘+, Huron—lst, 581939} 91 | 92 
Uent. RR. 6 Back. -Col .d6.. SOF cuddaal aaeat «. Veo & Pen.—1st g. 58....1918| ~~ -«+| 200 
Cent. »f N. §.—Conv. deb., 68. 1908 * BEE fecccnct! DORGOM: Ge DO sscas ence ~1943| 97')...... 
Oectra) racitic—Gold bd, 6s, 1895) 102 eseee||*'. Worth & R.G.—Astg., “5a..1928| 58 60% 
Golt -oods 68....... aeeale 36} 103 esos iGal. Har, & San Anv.—lst, 68.1910} ......) .. 
Gold .0uds, 68..........-.-- i897 104 a Oe ee eg eee Rene 
San ‘oaquin Br., 6a.......-.1900) lu7 |...... Ga. Car. & Nor. —lst, gu. 58.2. 1929] ..ccce| -o-0 
Mort. gold 58.......--..--+-- 1939} . ..-. Grand Po. & Ind.—Gen., 58..1924) ..... tee 
Laod grant, 58, ooeee- 1900 G. B.W. & 8t. P.—1st, con. 58.1911) *45 
Cal. & O. Div., ext., g. ‘bs...1918 2d inc? 48......c6 «+--+ 1906 
West. Pacitic— Bonds, 68. ..-1899| 106 Housatonic—Cons. goid “5a....1937 
No. tailway (Cal.)—1st, 68.1907 om |_N. arene Serey. Cons. 58..1918 
DEP Wii cidnnccsconesnes 1938} 93 |......|,Hous. &T, C.—Waco & N. 78..1903 
Ohes. & O.—Pur. M. fund, 68.1898) 106/108 | — , 58 (int. gtd)...... ««--1937 
uraig Valley—1st, g., a SE cccoucl <enh Cons, g. 68 (int. gtd)........1912 
Warm 8 al., 1st, g. 58..1941) ..... | .--- Debent. 6s, prin. & ins. gtd.1897 
Ones. O. bo. West. —1st 68, R-ADLL] cose. | ooo Debent. 48, prin. & int. gtd.1897 
3d, 68. an en eee \Dlinois Central—lst, g., 48 ...1951 
On. V, -Gen. “con. 1st, gu. “2.58. 1OBS] acce | -cocee 1st. = 3198 + 
Caicago & Alton—s. F., 6s....1903|} 116%) ... Gold 4 
Lous. S Mo. River—1st, 78.1900} 1114).... Cairo Bridge—da...... 
|) =] 1900; 111) .... 8prinef. Div. hs “68....1898 
8: L. jacks, & Chic.—2d, 78 1898] 107 4]...... aoe t Div. La becaam 1921 
Miss.R. Bridge—1st, s. f., 6.1912) 10739] ...../| O.8t. L. & N - 1., 78.1897 
Ob o. Burl. & or.—1st, 58-...1926|"107 sane lst, ot _ See 1897 
“oe ae BG} acces. oo 58 ty ae ee 51 
Oh s Burling. & Q.—5s, 8. f..1901/"107 |108 Memp, Div., lst g. 48..... 1951 
Io «a Div.—Sink. fund, 58..1919| 1099] .....||| Ced. Falls & Minn. ~ a, 78..1907)| -...--. endian 
@inkise fund, 4s........... 1919} 160%) ... | Ind. D, & Spr.—1st 7s, ex. cp.1906 esace 
| “See 1921) .... | -----//1nd. Ills, & lowa.—Lst, g, 48..1939 *83 86 
Chicago & Towa Div.—58...1905/"105 ae 1st, «xt, g. 58. LEE, 
Chic. « cadiana Coai—1st 58.1936/*:01 |1014)//Int. & G. N’n. —3d, “48, Z cece LYZ1 
Chi. dil. & 8t. P.—18t,88,P.D.1898 pone «--. ||Kings Co.-F.El. s1st,5,2. gu.A.1929 
#1, 7 3-108, .. 13898 ..---||Lake Erie & West.—2d g., 58.1941 
Lat, 78, $ gg eee: L. 8. & M.80u.—B. &E.—New 78.’98 
Ast, 1. & AZ4 | coos Det. M. & T.—1st, 78........1906 
lst, 1. & D sense] -cose Lake Shore—Div. bonds, 78.1899 
let ,C. & M., 78 Kal. All. & G. R.—1st gu. 58.1938 
let, lL. & D. iextension, 78...1908| 127% Mahon’g Coal RR.—1st, 58.1934) 11614)...... 
lst, La . & Dav., 58...... 1919) 1¢64%) .... ||/LehighV.,N.Y.—1st gu.g.41gs.1940] 103%3| 104 
let, H ot D., H. tami diediced 19lu| 126 |127%)/Lehigh V.Term.—1st gu. 5s,g.1941| 115 tad 
Se8, BH. @ Ua, Bhccecccsccccce 1910) .... -- ||Lehigh V’y Coal—1st 5s,gu.g.1933 wee (102% 
Onicago & Pacitie Div., 68..1910|*118 [120 ||lLitehf. Car.& West.—lst 68. g.1916) .....) 200. 
Mioera! Point Div. 5s....... 191lU «eeee.|| Little Rock & M.—Ist, 58, £ .1957] ~-000)--.00 
L. Sup. Div., 5s........ 1921/"108 |... Long Island—1st, 78 ..........1898] 109%) .... 
Fargo & South., 6a, Assu...1924! 113 coeee Ferry, am Re» 4998..0....2-01924} 95 97 
ino, sonv. sink, fund, 58....1916) 192 |10545]/ Gold 48............0.-cce-cee 1932) .....- coces 
Dakota & Gt. South., 58....1916) Lu7 esece N.Y. ‘ Ro way B.—1st, g. 58.1927 ; 
Mil. & Nor. main line—6s...1910} 11644) ..... 2d mortg., 1NGC........0--0 1927| 2 13 
Chic.as orw.—30-year dev.58, "921 F ckniene 112 N.Y. ae. Beach. —1st, 7s, 1397) 103 |104%8 
Bs anava & L, 8. lst, 68....1901| 107 iia N.Y.B.&M.B.—I1st con. 58,g.1935| 10449)...... 
Des VM. & Minn. —l1st, 78....1907| 1174s! .... Brookl’n&Montauk—1sat,6s.1911| ...- |...... 
Ivwa Midland—lLst, ds dani igvu| 119 eecee Rat, BO .cccces- ccscccccgs ecokSh hl] .ceces | cccces 
Peninsula—lst, conv., 78...1898) ......|..-..- No. Shore Br.—1st con.5s,¢.1932 10449) ...... 
Onic. & Milwaukee—l1at, 78.1898, 108%/110 || Louis. Evans.& 8t. L.—Con.5s.1939) ......)- Sane 
Win, & 8t. P.—2d, 7s8........ 1907 «---- ||Louis. & Nash.—Cecil. Br. 78..1907) ...--| «006 
Mu. & Mad.—Iist. 6s........ 19v5| 112 cocce E. 8. & Nash.—I1st 68, g....1919) 112 (116 
Ort. C. F. & St. P. fase 5s. 1904] 167 Pensacola etre ny ag po waver 
BP ortserv [ll.—ls, 58... 19lu| U7 12 cave 
Mil. L. 8.&W.—Con.del i 2d, 3 a eo 
Mich Div., 1st, 68.......-. % Pn “e Decatur— ist, 7 09 on 
Asbiand Division— 1st, 68 1925;"123 8. f.,68.—8. & N, -1910} ......|. 
Ch. k.1.a2P—0.M.a@F.D.18t48.1905)| .... 10-40, gold, shoo ~1924/"103 
Rete O4EBsc ccccccocc. sesevcel OUR) <csee SPORT Bs Bigse. -concecsguca 1937) ...<e. 
sZtepslon, 48........... -19gu5| . ne Pens. & At.— ist, 6s, gold...1921| LOZ 
K wauk & Des M.—1st, 58..1923)*i01 |...... Collat, trust, 5s, z ceocvnansetGRi@e | .ncx 
Chic, 8t. P. & Minn.—1st, 68. 191e|* 344s]... Nash.Flor.4&3.— st, gu., 58.1937| 894) 93 
ov. Paul & 8. C.—1st, 68..... IYly|*1s2a]} .... Keutucky Centrel—4s, g. Lvs7| *#v |....-. 
Ouic. & W. [nd.—ist, 8.f.,63.1919)  _sifs.we ee Lou.N.aiv. @Ub.—Gen.iu.g.98, LY4U] ...--- 78 
reneral yes GR ceness 1932} 11 649)...... Memphis & Charl.—ts, goid..1924/ ..... o| cccce| 
. Ham. & D.—Con. 8. f., 78. 1905 "ESiAa] case let con. Tenn lien, 78.......1915) --0-|-ee00| 
ad, gold, 4498............--6- BIST] wcccce - ||Mexican Cent. Consol.—4s, g.1911)| ..... o|ceseee! 
‘in. D.& Lr’ n—Ist, gu. 58,g.1941/ 1lU |11149|| Lst, cons, income 3s, g..... 1939) 19 |.cccee} 
Clev. 18. & Col.—Ey. & 2d Ga.LVBU) cc. |acace. Mex. Interuational—Ist, 48,g.1942| ......|....- «| 
C.u.C. & 8t. L., Cairo div.—4s, 1939} ...-... |... ||Mexican Nationai—Ist, g., 66.1927 scee| .cscee! 
6..40u, Div.—lstcol.ts’t4s,Z.199U} .... 95% | 2d, income, 6s, WAM cceseeee ed 17 *345| noane| 
Bpring. &Uol. Div.— lst,g. 48. LY4U) ......)..---- || 2d, income, 6s, IR . .caatne 1917 Jenene | 
hive W. Val. Div.—1st,g. 48. 1940} ... re | Michigan Central—#s......... lyuy *116%|-22...| 
Cin. Wab.@M.Div.—ist,g.45.1991} 93 | ..... |} Coupon, 5s......... ccce scence lL VBL 
On. L. St. L. & C.—1at,g. ——-~ | Mortgage eee -ly4u 


Geet , Ob. .cccovces zu 
(in.daa.a@Cl.—Con. i st,g.5s, ive 
CG. Col Cin. & Ind.—ist, 78,8.f.1899 
Ovasol. sink, fund, 78. 
Cin. && pr.—1st,C.C.U.&1.78. Ls 
Cleve. Lorain & Wh.—lst, d8.ly3o 
Cleve & stan. ¥.—GCrid, d58_..1938 
bel. ack. & W.—Mort. 7s8....1907 
Bsyra. Bing. & N. Y.—1st, 76.1906 
Morris & Essex—lst, 78....1914 
oe 1900 
is of 187 








\ Warren -2d, 78 
D.a.Can.— Pa. Viv.,coup. 78.1917 
A vany & Susg —1st, gu.,78 1906 
st, cons., guar., Bis scecs 1906 
Rens. & Sar. lst, coup., 78.1921 
Deay. Tramway—vons. 68, g. 1910 
Metropol. Ky.—1st,gu. g.6s.1911 
Deny. & R. G.—Imp., g., 58...192s 
Det.M. & M.—L. g. 348, ser.A.1911 
Huruth & Lron Kamge—1st 58.1937 
Erie —.8t, extended, 78.......1897 
24, extended, 5s......... $ 
3 1, extended, 4498 
4ch, extended, 5s 

« Son, extended, 4s... 
z let, c0u., &., fd, 78 







ooree LDL 





1 9s) 
114%) 
128 





1154 


“iid 














“1444s! 





esos | 
coe | 

















||Minn.& St. L.—lLst, g. 


IN. Y. Elevated—l1st, 7s. 


Bat.C. &s8trgis.—1s8t,3s,g. gu. 19389 
Sscescetaet 
lowa Extension, Ist, 7s. a 
South west Ext.—Ist, 78 
Pacitic Ext.—1st, 68 .. 
Mo.K.& Tex.—Ilst, ext., é 
Mo. K.&T.of Pea. lst,gu.ds. x. 1y42 
Kausas City & P., lst,4s,g..1990 
Dal. & Waco—1st, 5s, gu....1940 
Missouri Pacitic—Trust 58...1917 
lat Coll., 58, Z.....-..0-- -1920 












6t L&I M.-Atk. Br. 1st, 78.1895 |*106 | 


Mobile & Ohic—Lst ext., és. --1927 
st. L. & Cairo—4s, guar 1931 
Morgan’s La. & T. —o ae 
lat, 78..ccccce- ook 
Nash. Chat. & Bt. L- 24; ‘és. "190% 
N. O, & No. k. -Pr. 1., g., 68..1915 
N. Y. Central.—Peb. g. 48....1905 





N. J. June—Guar. 1st, 48...1986/*1LO0U 
Beech Creek—1st, gold, 48..1936/"108 
+8U.1915)*112 


Osw. & Rome—2d, 5s, g. 
Utica & Bl. Riv.—4s, g., gu.1922 
N.Y & Put.—tat. g., 48, gu.1993 


= xy. 8. 4. & H.—1st, r reg 43. 1903 
. Y. & Northern—1st, g. 58..1927 
N. Y. Susq. & West.—2d, 44g8. 1987 
Gen. mort., 58, z 940 














} o7 a) 
| 769 | 
| BU4g 


76 | 








_S&CURITI Es 





Norf.&W — Adiustment M., beg: 


Gatinmens, — ras | 

lineh Val, 1st 5s........ edi “1957 
Roanoke &So. Pe et 58, g.1922 
Sciow Val. & N. E.—1st, 4s,,19% 

Ohio & Miss—Consol. 7s. “2001898 
2d consol. 78 19 





Gen, &.,58 .. 





Uregon & Calltor,—l1st, 58, @.192% 


Oreg. Ry & Nav.—Col. tr. g..58.191‘ 
Penn -P.C.C.&8t.L.Cn.g.4 498A 1946 
Do do Series B...... 


P.C.&8.L.- et D ccncagseced ee 
Pitts. Ft. W. & 0-18, 7e...1912 
2d, ze Ce eee 12 
Mn Wl titeidiidint ahtaameniaeie 
Ch. St. heey “Tat, ,con.58,g. . "1932 
Clev. & P. —Cons.,, fd., 78.1900 
942 


Gen. 4198, g., “A ........ 

8t. L.V.& T. fi'—iet, 68., 78. yn 
ig paige iba 5! 
2d, guar., 78....... 7189 38 


Gd. R.&L Ext.—1st,419s,4.g.1941 
Peo. &E.-Ind.B.& W.-18t, pf.78.1900 
Obio (nd. &W. —Istpret. 58..1938 
Peoria & Pek. Union—1st, ~ 1921 
2d mortg., 4*98........... 921 
Pitts. Cleve. & Tol. “Ist, 68. ..1922 
Pitts. & L. Er.—2d g. 5s, “A? 1928 
Pitts. Mc. K. & Y.—1st 6s.....1932 
Pitts. Painsv, & F.—1st, 58...1916 
Pitts. Shen. & L. E.—1st,g.,58.1940 
let cougsul, 58.........06 .1943 
Pitts. & West.—M. 5s, g 1891-1941 
Pitts. Y’gst’nd&Aa, —Ist, 5s,con.1927 
Rio Grande 8o0,.—Lst, g., 58...1940 
—2d ine......1925 
Kan. C. & Omaha—lIst, 5s..1927 
8t. L. A. & T. H.—Cerm. 58..1914 
Bellev. & 80. Ill.—I1su, 88. .1896 
Bellev. & Car.—1st, 68. .....1923 
Chi.8t.L.&Pad.—1st, pd. .£.581917 
Bt. Louis 80.—I1st, gd. g. 48.1931 
do d income 58.1931 
Car. & Shawt.—1st g. 4s....1932 
8t. L. & 8. F.—2d 6s, g., cl. A.1906 
General 58. ....20-.2000-ee0ee1931 


lst, trust, gold, 5s.......... 1987 
Kan. city ype 6s, g...1916 
Ft. 8. & V. B. Bg. —1st, 68...1910 


Kansas Midian! —Ist, 4s, g.1937 
St. Paul City Ky, coun. ds, g... L937 
Gold os, guar ..... coocee lL ¥37 


Jou. Paul & Duluth—Ist,5s....1931 


2d murigage 5s..... sueeccnqut eee 
8t. Pau) Minn & M.—l1st, 78..1909 
2d ache ge ae ae ge oY 





Minneap. Union—1st, 6 92% 
Mont, Cen.—I1st, guar., 68..1937 
A6t GUAE. B BB..ccccceccces 1937 


East. Minn., 1st div. lst 5s.19Ur 
Wilwar&SiouxF, —Ilst, g,58.193 
Sav Fran, & N. P.—1st, g., 5e.1919 
Svutherv—Ala, Cent., Ist 68.191 
Atl. & Char —1st, pref., 78..1897 

Income, 68..........-.c00. 1900 


E, «au. ¥. & ‘4a.—Divis.5s 1930 
kich.& Dan.—Eq, s. t. g. 58.1909 

Deben, 5s, stamped ......1927 
Vir’a Mid.—Serial ser.A, 68.1906 





Besies B, O6.cccccccecccece e911 
Se ies C; GB. ccsccccccescces -1916 
Serles D, Cell cnescatncaus 1921 
Series F, 5s one ceesecceecees ly3l 
Wash,U.&W.—1st cur.gu.4s,1924 
Ter. KR. As’nof St. L.— 
Rat, 4°98. conc cccces ...cac -- 19SD 
let. COD. KZ. 5B...cc..00 1894-lv4da 





S8t.L. Mer. br. Corm.,g.o8,gU.,. 1930 
Texus & New Orieans— Lar, 75.1905 

Sabine Division, 1st, 68 igl: 

Cousol. tien > 
Tex, & Pac., LE, D.—I1st, g. 63.1405 
‘Turd Avenue (N.Y). —ist 58, 1937 








. A. A. & Cad.—6s.. 917 
Toledo A. A. & G’d Tr.—g, 68.1921 
\Tol. A. A. & Mt. Pl.—6s.......1919 


Tol. A. A. & N. M.—5s, g......194 


||", 40.C.—Kan.& M., Mort. 48.1990 


lol. P.& W.—1st 48,ine.f’d.cou.July 
Ulster & Del.—1st, Sa 


Union Pacitic—1st, 68....... --1896 
16%, GOconcne cccecdccccces ascent 
lst, 68.. iidapencunen -l3s99 


Collavera! ‘Trust, 68. vioeae.1908 
Colia*era! Lrust, 58.......-.1907 
Kansas Pacifico—1st 6s, g...1895 

1st, 68, FN ARE 
C. Br. U —F. 6., 73...2.-.1895 
Atch. Col. & Pac.—1st, 6s...1905 
Atch. J. Co. & W.—1st, 6s...1905 
U. P. Lin. & Col.—1st,g.,5s8. 1918 
Oreg.8.L.& U.N.,col. trst.,58. 19ly 
Utah & North.—1st, 7s...... 190s 

Gold, 5s. woe sseenes eee l 926 








Colum. & Green.—Ilst, 5-68. 1916)" 
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8004 | cence 
B00 | <cace 
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i. Reorg., Ist jien, 68.2.2. 200002190e)* Wilk.& East ~as KUd.,g.58. 1942 2} 93 | 98 --0 
o. a. Y. & E.—let, 7a. ...... 1916 Norwerp Pac.—Divid'’d scrip ext.| 60 |..... .|| Utah Southern—Gen., 7s i 
§ §.Y.L.£.4W.—Fad. cou. 53.1964 James River Val.—1st, «s...1936| 20 | ..... Exten., 1st, 78......00--..1904 
Col. trust., 68............... 192% Spokane & Pal.—1st, 68.....1936| *77 | 73 |/Valley R’y Co. of O.—Con, 68.1921 
E. Saif. & 8, W.—Mortg. 68....190- St.Paul & N. P.—Gen., 68..1923)*121 [122 ||Wabash— 
Jefterson—1et, ZL. & 58 ....1909 Helena&RedM’n—I1st,g.,68-1937| 10 |..... .|| Debenture, Ser. A..........1939] ..-.. | ----» 
E Ooal & RK.—ts..............192% Duluth&Manitoba—Isi,g.681936| 77 |......|| Debenuture, Series B..... «--1939| 334) 33% 
Dock «& mpt., 1st Ge, cur’ey.1945 Dul.&Man Dak.Div.—1st6s.1937| 77 | .....|| Det. @ Unie, Ext Ist, 58. ¢. 1940) ..... | 99 
Evans. w 'l.H.—ist,cons.,68..192) Coeur d’ Aiene— 1st, 68, gold.1916| ......|...... a i K.C.&N.- 8tC Bdge6s 190 | ..-. | cenen 
ist, general, g., 58......-...194: Gen. 181, %., 63..--02---+---193H| ....2.|----+|| West N.Y.& Pa.,geu.g. 2-5-48 1943} 4949] ..-.. 
Mt. Vernon ist 68 ..... pe ee a Cent. Wasningwo—Lst,g.,68.1938 eccce|| [mCOme 55....2--20--22 e----1943/ 20 | 2019 
Sul. Co. Br. 1st, g., 58.......193¢] ......]. .-.. ||Norfolk & Soutn’n—18t, ds,g. 1941 «102 anaes || Woo. Va. C. & Pitts —Lst, 63.1914 coseee|]  -2a0 
Evans. & Indian.—ist, cons..1926| |... |....-.||Norfolk & West.—General, 6s. 1931/*i21 | ..... |Whe et. &L.E.—1st. 58, gold... og lus {106 
Fliut & P. Maru.—Mort., 68...192 117%5|118 New River 18t, 68. ...0«--.-1932)* ... |116 | © xiension & Imp. g., 58..... 9: 0)" 121g 
ann sald fe oo. 1QRC] *.3 5 mo. ® * xt + Wise Cont treome Ae = 4 -. 





* su price Friaay: the: @ are the latest quotations made this week. Por Miscetlaucous and Unlisted Bvads,—Seo 3d page preceding. 
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=———_—_—_—=—_— —— 
Latest Gross Earnings. | Jan. 1 to Latest Date 


investment ROADS Week or Mo! 1805. | 1894. | 1090. 





AND = 
7 } 
e > 1] 4 Ind. IL. & lowa!June.....-!| 52,328 5: ' 
. “ ar peng . 

failroad Zutelligence. In-& Gt-North'n ithwkAuc| 98-469, 97:243| 2.218535 
= tInteroc. (Mex.) WkAng.17 36,26: 1,449,814 
Iowa Central..../4thwkAug 2,7 $9,485 997.815 
4ron Railway... July 3,62: 37 28,924 


RAILROAD EARNINGS. Jack. T.& K. W. July (27% 1377, 265.952 








The following table shows the gross earnings of United oe SoS June... . 
States railroads (and also a few Mexican and Canadian roads) | K.c.F scott &M 3d wk yore 
for the latest period reported. The statement includes every | K.C. Mem.& Bir./3d wk Aug 
steam oud trom which regular weekly or monthly returns =o ee eS July 
can be vptamed, The first two columns of figures give the KOPritnaea.. +e renee 
gross earnings for the latest week or month, and the last two | Kan.C. Sub. Belt 3d wk Aug 
col imns the earnings for the calendar year ‘from January 1 to ag oy — Aug 
" . " 6 0.| July 
and including such latest week or month, ' _ |. Erie & West.. 4th wkAug 

The returns of the street railways are not included in this —— & Hud... July 

‘ “ 2ex'’gton ast. July 
table, but are brought together separate ly on ona subsequent page. Long Island Suly 
Latest Gross Earnings. “Jan. 1 to Latest Date. Loni. &St.L , pe 4,03 

reek: or Mol 95 5 ‘ sv.&Nashv. ithwkAug) 080,225 .672 12 472.15 t'19,339'9 
Week or Mo| 1895. 1894. 1895. 1894, Louis N-A.&Ch.l4thwkAus| 98:5 95, 2'027 ia "788 oes 
3 $ g $ Lou. 8t.L.& Tex. 3d wk Aug 379 254,275 258,447 
jJune 12,514) 13,371 93,810! 80,928 ne ge gaz 5,105 3.8 40, 548 43.115 
Jul 56,7: 3 14 294,478 9,978 aurevs| | 81, J 
Allegheny V i::\Suty.. ae one 50a 2 + ; 1 393 632 1,150 152 | Memphis&Chas. 2a wk Aug 21,657 29) 649,140) | 728,311 
Ark. Mi 5823 , 42,157 38701 {Mexican Cent.. {4th wkAug dD: 3,3 6,107,586 5, thee 
Atoh. T. & 3. un ‘3d wk Aug) 506,440, 563,125/17,221,864 16,671,078 Mexican Inter’) July 9,406 1690, 1,492,057) 145 
St. L. & San F./32 wk Aug} 117,643 4) 3,585,864 0} Mec N ational. /ithwkAug 
Atlantic & Pac|3d wk Aug) 55.556 ‘606 345) 1.9 3,02 ox. HOrthern../ June 66 18,087 
Agg. total...|3d wk Aug| 679,639 5|23,163.373 ait {Mexican R’way Wk Aug.17/ 57,617 1129, 2,006,909 
Atuunta & W. P-|June 30,96 3402 214.4 226,735 | M 8 |2d wk Aug) 8: 313| _ 311,656 
Atlan. & Danv..|/4th wkAug 9,412! 9: 9,922) Minneap.&St.L./4thwkAug 7: | 62)169) 1,176,281) 1,065,082 
Austin & N’west| June : 24,039 5.247| 1 i6 Mo. Kan. & Tex. 4thwkAug, 330, 324 954 638: 51,948) 5,765,532 
B.&O.East Lines|July....... 1,463,353 1, 460, a 58 < 5s Mo.Pac.&lron M 4th wkAug 96 736,000 14,027,612 13,626,054 
Western Lines July. .| 435,725) 365 "328 947,2 | Central Br’ch. 4th wkAug 20,000 355,599 516,796 
1,919, "078 1,826,246 12; 457, 101) 11,508, 457 Total ithwkAug 756, 1000) 14 384,211) 14,143,650 
197,160, '206'722| 4,088,458) 3,988,484 | Mobile & Birm. 3d wk ANG) otSas| o: 3,365) 
cot ll 54.546, 23,245| '361,437| 14,853 | Mobile & Ohio. .| August. . 49 3.320) 2 es.317) 2,031,896 
Bath & Ham'nds 1,691/ 1,553) «10,757 9/447 | Mont.&Mex.Gif.June Pr. 91,592) 625,681) "563,471 
Bir. & Atlantic..|July : 1.513 9.306] 12.415 | Nash.Ch.@ St. L. | July 56: 374| 2,611,698) 2,60 
Brooxlyn Elev..|4thwkAug| 45, 38,445| 1,421,.50! 1,166,867 | Nevada Central. June : 343 7: 13,21 
Brunsw’k&West|June ‘ 41:965| '243;530| _"252's~1 | N-Jersey & N.Y. June 6 7 
Baff. Roch. & Pitt|4th wk Aug 098) 95,540) 1,982,116) 1,659,213 New Orl. & So’n. July 78 42,947 $245 
Bur.C.Rap.& N.|2d wk Aug} 81,7-6! 64,589 2.186, ‘905| 2,113,090 | N- ¥-C. & H. R.. 4.088, 73 3, got" 468 29,059,261 26 690012 
Camden & Ati..|July 150,853, 139,614| °514,127|  4~4.147 | N-¥-L.E.&W. j 2,077,125 14,693, por cee 
CanadianPacitic/4th wk Aug) 538,000) 530,000) 10, 760,777) 11, 310,930 ; 579/362) ‘451,850, $131,797) 2,952,6 
Car. Midland. . | 7'837 8,271 23,601| ¥ “ wkAug 131, 915) ‘ ) 2,396, 341) 5 
Cent. of Georgia|May. 3425618 340,195 : 2,137/340 | N. ¥,Susq.@ W.. July 36,1: 
tN. *|1,1273831 1,120,963] 7,049,302] © Norf. & South’n.| February .| 
1,099,976 1,155,050] 5,869: "305 | Norfolk & West.|ath wkAug) 
58,282| ' 47,999] ‘303,356 North’n Central July | 
7,023, 4.265) 52,839) ‘sg | North’n Pacitic 3d wk Aug, 
: ath witAug 293°684| 310,163] 6,231,801| 5,870,33u | Oconee & West July anes 2,053 
.-| July 195,272, 165,360) 1,294/904) 1,123,372 | Oblo River.......3d wk Aug) 2 18,83 
132,975) 3} 927,950) 901,564 | Obtio Riv.& Chas|July ’ 10,430 
16,392,700 17,616,734 Ohio Southern. (3d wk Aug 2 7 16,202, 
Owaha & St. L..|March 23,601 37,735 





ROADS. 














July 7. "533| 1.350,3™5| 1,234,124 : 
3d wk Aug : 2'245,730| 2°143/588 | Pacitic Mail....\July.. 002) 284,53) 2 
.|4th wkAug >|17,4923506 17,950,601 | Yeuusyivania.../July 5, 
-|July 2643, S41 2,208; i838 15,704, 697| 16,174, 988 PeoriaDeo.&kv 4th wkAug 29)" 35,012) ‘587. ae 
4thw kaug 20,012) ' 21;063 2 | 491,2 Petersburg......|July 51 44,236) 316,114) 
.|August. . 1,455,700 1,546,766] 9, 104,333) 10 Sosto12 Phila. & Erie. ../June | 376. 343,698) 1.850, 739) 1 
Chic.8t.P.M.@O.|July 538,1 408,046] 3.431.763, 3,950,144 | Phila. & Read’g.| July < 1,779,014/11,618,720)11 "088, 566 
Chic. & W. Mich |: a9 33, 233] 1 035,857 955,090 Coal &Ir.Co.../July......./1. i 1, *639. 875/12,342,234/11.865,712 
Choe. OkL. & Gt. h 56,421| 240,702 165,733 TotalbothCos. July .756/3, 418. 889) 23,960,954 /22.954.278 
5,828 35,790 "557 | Pitts.Mar.&Ch.\July 3,063 759) 23.815) 18,196 
.|May. 932 Pitt.Sben.&L.E (3d wk Aug| 12. '952| 372.015! 250.739 
‘|ath wkAug 23,650| 399, "346 | Pivtsb. & West-.|4th wkAug| 49,021) 1,094076| 856,275 
24 wk Aug ; 52,000 5 ,022, — Cl. — |4th wk a . | 24,095, 553. 735) 396 
2d wk Aug 00 | 86 795 '266| 13:015) 224 031/ 
2d wk Aug . 86.131) 1,896,940) 
Ala. & Vicksb |2d wk Aug 8,000 sl 191, 112,753) = 887,557) 
Vioks. Sh. & P.|2d wk Aug ,00¢ ,000 $ ney O i J 18.159} 140046) 130, 729 
Erlanger Syst.|2d wk Aug J 4,000 tr | 66,164) 375 .756| 363,840 
Cin. Ports. @ V.|July 23, 2 : 37.585 | Rich. & Petersb.|July 3 | 49% 196, 815) 197,492 
Clev.Akron&Co {ith WkJ ‘ne 3, 96 ‘027 | Bio Gr. 8outh’n (4th wkAug| ‘ 
Cley. Can. & So. |3d wk Aug 6,7: x 346,576 | Rio Gr. West’n [Sd wk Aug 
CL.Cin.Ch.&St.L|3d wk Aug 3,0 ,601,23% 341,620 | 8ag.Tuscolaé H. rie | 
Peo. & East’n.|July 32, 27,45: a i Sag. Val. & St. L.|Jun 
Cl. Lor.& Wheel | ith wkAug 3,95 f : 8t. L.A A &T. Ht /3a wk Aug) 
-|4thwkApr. 8,544 8t.L.Ken’et&So.|Jul “eee 3g 
August. ... 3% % ,662, 8t.L.Southw’rn.|4th wkAug 129.600 5 2,995, 687) 2,614,537 
.|4th wkAug »65 38, 3 35, 8t. Paul & Dul’tb|July | 136,880 3, 745.085 750,695 
June ..... 1,000 San Ant.@ A.P July 132'933 1,017,084, 795 463 
753 ‘ 5,035 | §.Fran.& N.Pac.|3ud wk Aug) 1 if 17) +o 501,479 496,952 
Sav. Am. & Mon.}: 391" 5.9% , 253.253 
Denv. & Riv Gr |4th wk Aug id, i 4, a78 691 Bav.F:a. & West. 285, a a 2,304,898 
Det.Lans’g& No.|3d wk Aug 22,235 °707, 893} 3 Sher.Shrev.& Sov}; 4,373 4,021 n 162.059 
Det. & Mackinac/J une 5i 187,040) Silverton...... --|July 8,000 24,062 20,184 
Duluths.5.@Aui./3d wk Aug 26,3 ,025| 1,137,823) 80. Pacitic Co.— | 
Elgin.Jol.&East/August ... ; : 7s Gal.Har.&8.A 320,321) 254.655) 2,189,504) 1,890,277 
Eureka Springs. |J une 36% 7 ‘ 3,654 Louis’a West. 73,010, 60,126 ba 2.551) "451, 494 
Bvans.& ind’pli-|4th wk Aug 9, 32, ; Morgan’sL&T 363,823, 393,949 2,813.591 2,028,505 
Evans. & Rich. |3d wk Aug 53% 2,36 67,130) ; N.Y.T. & Mex |, 16,243 1.800) 106.079 
Bvansv. & T. H |4th wkAug 900) 710,682) 3 Tex. & N. Ori. 120,826 91, a B03; 34¥| _ 734,795 
Fitchburg July 2,4$ 5 36] 4,073,944! 3,764.46 Atlantic sys.b./July 3,403 878 225] 7.470 266) 6 744 492 
Funt & P. Marg.|4thw kAug 38.6: 1,640, "620! Pacitic system 2,903, “65 1 857, 963 17,630 385 16,684,520 
Ft. W’th&Den.C.|J une ; 44) ie Total ot all y 3.786 468 2.736,190|25,100 651 23,429,012 
FUuW. @& Kile Gr.|i 246) x 300} Affiliated lines 7 72777)""346,656 362,783] 3,000,961, 2,597,566 
Gads. & Att. U |August.. 867| 601 5.619 Grand total.| July. ....2"|4,130,144 3,101,973| 28,101,612 26,026,978 
3d wk Aug 390) 26 22,112 v So. Pac. of Cai ot '084| 671,566 4,773,654) 4,521, 340 
J ‘ 2.752' 379.735 So.Pac.of Ariz “""2!] 154/594) 147/503] 13126;243/ "993,980 
* y . 2,0: 498,028 | 8o.Pac.otN.M By 711093| "52x/299| 455.767 
Gr. Rap. & Ind. 3d wk Aug 3,4: 38| 1,302;886 1,172,849 | Northern Ry.. | 183, £48,189) 1,038,957 
30,3: 5,72]11, 379.3 288/ 11.243, “203 


4 2 | 2.086, 
- wkAug 90,33: 99 +380,696) 363 Oregon Imp.Co.|June . : 3097353) 























Cin. R.& Ft.W. 3d wk Aug 34) j "276.636 "2h2, 756 Southern Ry... 
Traverse City .'3d wk Aug ; ,023) £28,343 S Staten Isl. R. T. 35, 127,38: *300| 462,61 
Mus. G. R. & | 3d wk Aug 3 2,517 70.773 ; | Stonycl. eCMt.. : 12,065) 12,892 
Tot. all lines 3d wk Auy 0. 54,191! 1,684,637) 1,521,2 Stut. & Ark. Riv. i 35 92y | “: 
Grand Trunk... WkAug.31 ,368) 388,712/11,462,441 11,476, 463 Summit Branch. 3,266 678,799, 525.554 
Chic. & Gr. Tr. WkAug.24 5 51,441) 1,739,653) 1,753,609 Lyk. Val. Coal y 51, 7 392 261 
Det.Gr.H.& M.|WkAug.24, 23.919, 25,260, "616,351 "619,956 | _ Tot’l both Co’r|July 37, 1,071 06u 
— North’n— fexas & Pacitic.|4th wkAug 32,46 ,963) 3,916,553 
1.P. M. & M. August.... 1,186,069'1,086,101) 7,607,245 6,353,217 | Rex.8.Val&N W July 2,05 7 22,142 
@ East of Minn. August..... 133,450 139/317 ‘794,996 648,640 | Lol.A.A.&No.M.| August. ... 3. 99,55: 
MontanaCent. Ancust. .. 116,690 137,930! 981.583 978,608 | £Lol.&OhioCent |4th wkAug 2,016 ,653] 1,126,009) 1, 081,659 
Tot. system. August. ... 1,436,209 1,363,348 9,383,824 7, 980, 465 | To .|3d wk Aug 5 23 600,859 "532.748 
Gulf & Chivago. July.. . by 254 3,231) 22,636 ,493 \. 4th wkAug 3, 1,134,481 981,930 
Hoos.Tun.& Wil. July 4,647 4,51 26 2, 84% - 5 $8. "304 168,666 174, 396 
Hous.E.&W.Tex ith wk ‘Aug 1l, = 9,142) 07 ¢ 
Humest’n&shen July.. 750 8,065) 52, a) . Pac. RR. 1,188,052/1,202.995] 6,414,013] 6,633,282 
Diinois Central. |July....... 1 486/903 1,212, 118) 10,715,891; 9,729,443 Or.8.L. & U.N ..| 502,832] 377.868] 2,320,103] 2,330,412 
Ind. Dec.& Weat.'3d wk Aug 9,.201' 11,554! ‘280, "675 239, 124 8t.Jos.&Gd.Is, June ------ 39.905' 53,810! 272,055 “105.493 493 
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——————— = —_—— - 
Latest Gross Earnings. Jan. 1 to Latest Date. 
RoaDs 
Weekor Mo 1895. 1894. 1895. 1894, 

un. Pac.— ¢ ‘on. * 8 & BY 
Kan.C.&Ow. | June ...0.- 3 982 8 869 31,080) 65,429 
Tot.stJ.&G.1./3dwk Aug 16,765 20, 145) 392.242) 589.183 
lthwkAug 19,000; 20000 356,5 9] 515,498 


127,380; 192,472 


Vent. Br....-- a 
Ach. 
| 


CoL&P:¢ | june 


hel.d.C.& W 18,785 26 316 
bd .C. 





Gr’d total.*«|June ..... - 1,858,540 1,826,693 9,861,582/10,753,213 

U. Pac. D.& G 2d wk July 61,679 ee | jae sé 
Ft. W'th &D.C.|June ...... 67,789 | RR | einen 
Wabash .....--- 4thwkAug 424,159 419,830 8,016,175) 7,326.799 
qaco & Northw |June ...... 12,002 15,188 102,273} * 82414 
qest Jersey... |July....... 200,523 188,514 904,237) 862,883 
@.V.Cen.& Pitt+|July acai 103,656 105,847 68,406) 530,128 
sat Va.& Pitts. May ......| 32,529 34,25) 137,270, 147,682 


t Va.& Pitts. May 
re of Ala J Res 
West. Maryland CO eee 


38,384 37,968 233, 0 243,823 
117,291 122,700 678 800) 661,80" 
West. N.Y. & Pa j3d wk Aug 723 °0 71,800 2,010 563) 1,840,915 
Wheel. & L. Erie 4th wkAug 43.493 42,966 847.375) 756,352 
Wisconsin Cent.jithwkAug 144,257 132,061 siaineiints et EE 
Wrizhtev.& Ten. _ 6,750 7.952 45,012! 44,122 

* Figures giveu do n0t include Oregon Ry. & Nav., Un. Pac. Denver & 
gulf, Denver Leadville & Gunnison, Montana Urion and Leavenworth 
Topeka & South western. 

u These tigures include results on leased liner, 

6 Includes earnings from ferries, etc., not given separately. { Mexi- 
gan currency. c Includes only half of lines in which Uni‘cn Pacific has 


a alf interest. 
Latest Gross Earnings by Weeks.—The latest weekly earn 
ings 1n the foregoing are separately summed up as follows: 
For the fourth week of August our preliminary statement, 
covers 44 roads, and shows 3'61 percent gain in the aggregate 
over the same week last year. 














Increase. Decrease, 


4th week of August 1895. 1894, 








$ $ 
Atlantic & Danville ..... 9,412 8,930) 482 
Balt. & VnIO Soutnwest.| 197,1«0 206,72: ekipasee | 
Brooklyn Elevated. ......| 45,129 35,445) 6,744) 


Buffalo Roch. & Pittsb’g.| 107,93, 95,540 11,558) 

















Canadian Pacitic........./ 538,000 530,000 8,000 
Chesapeake & Oll0...... | 293,584 B10,463) ss cccceces 
Chicago & East. Illinois | 90,335 ee 
Chicago Milw. & St. Paul) 1,027,303! 887,667) 139,696! 
Chic. Peoria & St. Louis. 20, 112 BARGER) — scnese. | 
Cin. Jackson & Mackinaw 21,048) SE toncnnes | 
Cley. Lorain & Wheel'g..; 53,950 51, 6u6| 2,344| 
Col. Sandusky & Hock’g.; 38,639) 38,720) Pe 
Denver & Kio Grande....; 210,200) 204,90u 5,300) 
Evansv. & Indianapolis. | 10,349 9,371) 978) 
Evansv. & Terre Haute... 35,( 87) 33,900} 1,187) 
Flint & Pere Marquettc.| 71,400) 65,6 2,746 
Grand Trunk of Canada. 407,365| 388,712) 18,656)... ate 
Houston E. & W. Texas..| 11,619} 9,142 2,477 capahces 
Intern’! & Gt. North’n...| 98,369) 97,243) 1,126 imam 
lowa Ventral............-! 42,734, 39,485 3,299 étupoens 
Kanawha & Michigan...., 12,336) 10,764 ee - 
Lake Erie & Western....| 105,625, 117,168) —....-.-. 11,543 
iuisy. Evansy. & St. L..| 5U,383) 43,680) 6,697 pacnenas 
Louisville & Nashville... 580,225) 559,672) 20,553 onnecone 
Louisville N. A. & Chic | 98,907) 95,770 3,137 PO: 
Mexican Central......... | 257,595) 216,351) Gael ak was 
Mexican National........ | 113,247 118,313) cece 5,066 
Minneapolis & St. Louis. | 72,301) 62,169) 10.632 nts 
Mo. Kansas & Texas..... 330,100} 324,954) 5,146)... ae 
Mo. Pacitic & Iron Mt.... 796,000 736,000! 60,000 due aa 
Central Branch. ...... 19,000) 20,000 | te een nee 1.000 
N.Y. Ontario & Western} 151,915; 13u,404 ere 
Norfolk & Western....... 189,379) 207,3¢3) 17,924 
Peoria Dec, & Evansv... 25,u29) 35,012 6,983 
Pittsburg & Western..... 100,726) 86,131 
Rio Grande Svuthern.... 15,045) 14,493 
8t. Louis South western... 129,60u' 138,5u0)_—.-..... 
Southern Railway ....... 530,337 | 515,172 15,165 
Texas & Pavitic.......... 162,461) 196,963 ocescces 34,502 
Toledo & Ohio Central... 62,616) 78,6505 -O2 nnn 
Tol. Bt. L. & Kan. City.. 56,439) 46,454 9,985 
aes eee 424,159, 419,830 4,329 
Wheeling & Lake Erie... 44,495 42,966 527 
Wisconsin Central. veces) 144,257 132,061 12,196 
Total (44 roads)... .- | 7,783,741| 7,512,467 412,404 141,130 
Sides 271,274 eeccccee 











New increase (3°61 p. 


For the third week of August our final statement covers 
81 roads, and shows 1°47 per cent gain in the aggregate, 























3d week of August. | 1895. | 1894. Increase. | Decrease. 
: $ 8 $ 8 

Prev’ly reported (69 r’ds)| 6,846,250) 6,759,450) 310,68¢ 223,880 
Brookiyn Hlevated....... 31,016) 27,501) JF we 
Chicago & Grand Trunk.| 61,475} 51,441) L0j03a) 22202 
Det. Gr. Hav. & Milw....| 23,919) 25,260) = -w0e.-- 1,341 
Evansy. & Richmond....| 2,533| 2,360) ae «aaenam 
Indiana Decatur & West.| 9,201) 11,554 Renee pRe 2,353 
St. Joseph & Gd. islaud| 16,765) 20,013) dian 3,248 
8t. Louis Alt. & T. Haute. 25,400! 26.33u} onan 930 
Ban Francisco & No. Pac.| 17,117 pe 2,433 
Toledo Peoria & West’h.. | 24,583) 22,253) 2,301 cocccoss 
Tol. St. L. & Kan. City..| 38,022 41,196}... | 3,174 
West. N.Y. & Pennsyly | 72,300) 71,800} 500) iat 
Wiscunsin Central..:....| 102,742! 87,130) 15,562! anaes 

Total (81 roads)........ | 7,271,329| 7,165,923| 342,76>| 237,359 
Met increase (1°47 p. €.).|  ------ | eee Oe | 105,406 re er 





For the month of August 62 roads (all that have furnished 
statements for the full month as yet) show aggregate results 
as follows: 





1895. 1894. | Increase. | Per Oent. 


Month of August. 
a 





er a oe 
Gross earnings (62 OE RE NK 





Gross earnings olan 1°53 
It will be seen there is a gain on the roads reporting in the 
amount of $464,529, or 1°53 per cent. 











The following will furnish a comparison of the weekly 
results for a series of weeks past. 
WEEKLY GROSS EARNINGS. 
—-—— Ohanges ——-- 
1894. Amount, 


" 241,262 Ine. 4°02 
7 396,668 Ine. 6:02 
3 493,353 Luc. 8°44 

93 Lac. 6°45 
40face. 10°18 
497,393 Inc. 8°36 


Period and number of 1895 
roads included, ; # 
May—I1st week (40r’ds). 6,236,972 5,994,71L 

bi 2d week (79 r'ds). 6.291.915 5,935,23 
“ 3d_ week (77 r'ds). 5,445,25 
- 4th week (32 r’ds). 9,453,374 8,880,481 
June—Ilst week (82 r'ds). 6,612,118 6,013,658 
sa 2d week (81 rds). 6,444,541 5,947,148 
“ 3d week (78 r’'ds). 6,462,916 5,973,298 434,5lsluc. Stl 
- ath week (76 r’ds). 8,112,935 7,304,667 60+,263 [ue, 811 
July—list week (783 r'ds). 6,198,359 4,331,271 1,867,038 Ine. 43°11 
ia 2d week (79 r’'ds). 6,459,079 4,955,591 1,503 338 Tne. 30°34 
eo 3d week (30 r'ds). 6,644,935 6,289,564 355,371 Tac. 5°65 
= 4th week (44 r’ds). 9,973,630 9,495,616 473.0 4 Inc. 5°03 
Aug.—Ilst week (83 r'ds). 6,995,999 6,939,051 56,948 Ine. Of 
sa 2d week (81 r’ds). 6,979,980 6,910,360 69,620 luc. 1°0 
14 

36 











es 3d week (81 1r’ds). 7,271,329 7,165,923 105,404 Tae. 
“4th week (i4 rds). 7,783,741 7,512,467 271,274 Ine. 
Net Earnings Monthly to Latest Dates.—The tab © j- 
lowing shows the net earnings reported this week, A full 
detailed statement, including all roads from which mouth y 
returns can be obtained, is given once a month mw thee 
columns, and the latest statement of this kind will be fou d 
in the CHRONICLE of August 24, 1895, The next wil} appesr 
jn the iss ue of September 21, 1895. 
—— Gross Earnings.—~ —---Nel Earnings.—— 
— — — 1894. 
Alabama Midland....July 56,753 39,514 12,550 def.5,947 


At.T. & 8. Fe....b ..July 2,092,308 1,616,732 216,538 2,006 
Jan. 1 to July 3L....15,702,940 15,120,001 2,679,524 2,254,688 


8t.L. &SanFr..b July 473,348 440,443 168,182 179,424 
Jan. 1 to July 31.... 3,235,892 3,193,024 1,190,116 1,063,093 
Atlantic & Pac..b.July 293,210 205,779 15,059 40,444 
Jan. 1 to July 31.... 2,173,931 1,773,918 211,295 97,677 
Aggregate total.b July 2,834,356 2,252,954 399,779 221,874 
Jan. 1 to July 31....21,112,813 20,091,943 4,030,935 3,417,458 
Butt. Roch.& Pitts.b..July 291,719 271,151 105,730 94,109 
Jan. 1 to July 31.... 1,707,836 1,354,039 437,433 330,947 
Cin. Jack. & Mack. b.July 55,063 51,456 10,490 12,052 
Jan. 1 to July 31 ... 334,476 346,219 35,614 56,716 
Den. & R. Grande.b.July 643,589 438,861 291,446 135,594 
Jan. 1 to July 31.... 3,352,891 3,491,431 1,616,928 1,277,564 


Roads. 


Kanawha & Mich.b..July 36,279 31,139 5,493 9,448 
Jan. 1lto July 31.... 248,721 206,612 54,389 45,100 
Kan.C. Mem. & B.a..July 77,847 73, 6L 4,591 7,138 
Jan. 1to July 31.... 556,512 572,338 50,787 66,199 
Louisv. & Nashv.b..July 1,682,943 1,428,903 590,015 533,364 


Jan. 1 to July 31....10,772,059 10,647,316 3,451,558 3,769,339 
Mexican Central.....July 734,728 635,811 280,154 218,165 
Jan. Lto July 31.... 5,334,639 4,929,762 2,197,229 1,595,115 
Mex. International..July 199,06 177,690 70,726 72,764 
Jan. 1 to July 31.... 1,492,057 1,282,152 597,184 555,348 
N.Y.L. E. & West’n...July 2,323,167 2,077,125 *612,747 ‘529,466 
Jan. 1 to July 3L....14,6€93,797 13,761,192 *3,727,337 *3,541,279 
Oct 1 to July 41....21,423,713 21,273,126 *5,737,717 *6,012,932 


N.Y. Ont. & West.a.July 353,444 369,731 118,438 124,612 
Jan. 1 to July 31.... 2,032,400 2,116,741 524,901 587,205 
Pacific Mail..........July 316,002 244,853 23,536 9,635 
Jan. 1 to July 31.... 2,607,103 2,246,291 503,617 361,977 
May 1 to July 31.... 1,137,569 1,007,210 217,225 221,264 
Rio Grande West.b..July 203,674 148,049 79,133 44,713 
Jan. 1 to July 31.... 1,253,072 1,112,408 427,155 315,823 


St.Louis Alt.&T.H.b June 91,523 8,499 31,022 19,634 


Jan. 1 to June 30.... 627,184 617,030 265,403 242,059 
July 1 to June 30 ... 1,350,055 1,385,045 615,506 576,768 
8t.Paul & Duluth.b.July 136,380 123,612 30,489 44,976 
Jan. 1 to July 31.... 745,085 759,695 163,431 204,673 
Sav. Fla. & West.b July 285,519 259,337 83,002 51,017 
Jan. 1 to July 31.... 1,989,291 2,301,898 617,040 740,517 


Southern Pacific— 
Atlantic sys. b... ly 833,403 878,225 159,777 210,796 


... July 
Jan. 1to July 31.. 7,470,266 6,744,492 1,992,511 1,554,473 
Pacific system.b..July 2,993,065 1,857,965 1,112,909 631,790 
Jan. 1 to July 31..17,630,385 16,634,520 5,362,758 5,603,064 
Total of all.....b..July 3,786,4'8 2,736,199 1,272,636 842,586 
Jan. 1 to July 31....25,100,651 23,429,012 7,355,269 7,157,537 
Affiliated lines.b..July 346,656 — 362,783 17,643 62,813 
Jan. 1 to July 31.... 3,000,96L 2,597,563 570,350 361,599 
Grand Total.b..... July 4,136,124 3,101,973 1,293,329. 994,399 
Jan. L to July 31....28,101,612 26,026,578 7,925,619 7,519,136 
Toledo & O. Cent.b..July 177,984 169,886 62,503 62,276 
Jan. 1 to July 31.... 949,640 845,791 247,297 247,920 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* After deducting proportion due roads operated on a percentage 
basis and iacluding results of operations of auxiliary companies, net 
in July, 1895, was $405,394, against $377,673 in 1894; for seven 
months ended July 31 $/,045,7°4, against $1,913,345, and for ten 
months from October 1 to July 31 $3,698,721, against $3,749,140. 


Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surpius or defic:. 
above or below those charges. 

—Inter’t, rentals, édc.— —Bal. of Net Earns.n 
1895. 1894. 1895. 1894. 
Roads. & 8 8 8 
Denver & Rio Gr’de..July 179,343 203,939 115,098 def.68,345 
Kanawha & Mich....July 10,176 11,900 def.4,633 def.1,552 
Kan. C. Mem. & Bir... July 13,871 11,229 def.9,280 def.4,091 


St. Louis Alt. &T.H.June 29,464 +27,300 1,558 def.8,166 
Jao. Lto June 39... £196,555 £199,173 63,344 41,336 
July ltoJune 30... £413,309 432,733 $202,197 144,035 


Toledo & Ohio Cent..July 43,251 35,211 "19,674 *27,425 





* [Including other income received. : 
t These charges are simply for taxes and rentals of leased lines and 


do pot include bond interest. As 
t Including $6,860 receipts from interest and dividends total net 


Was $209,057. 
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become a very extended one, 





STREET RAILWAYS AND TRACTION COMPANLES 


We have been very successful in our efforts to secure | 
montbly and weekly reports of the earnings of street rail- | 
ways, and the list of roads now furnishing such returos has | 
For this reason we have con- | 





ANNUAL REPORTS. 


Chicago Milwaukee & St. Paul Railway, 
(Report for the year ending June 30, 1895.) 


The remarks of President Miiler will be found at length on 


cluded to separate the street railways entirely from the steam | another page, furaishing fuil particulars Concesrning the 
roads and to bring them together under a distinct head. The 


following ta: le shows the gross earnings for the latest period | for 


of «ll street railways from which we are able to obtaiu 
weekly or monthly returns, Tue arrangement of the table is |; wausee & Nurthern Railway, not inciudced ia the previous 


the same as that for the steam roads—that is, the first two | 7°4!S- 

columns of figures give the gross earnings for the lates: | 

week or month, and the last two columns the earnings for Miles oper. June 30. 
the calendar year from January 1 to and including such | 


latest week or month, 


STREET RAILWAY3 AND TRACTION COMPANIES. 














































Latest Gross Earnings. Jan.1to Latest Date 

















| property avd the year’s operations, 


| 
four years have been compiled for th» 
| below, 


fhe comparative tables of earnings, income account, ete. 
n 2 “HRONIOLE ag 
In (893-94 and 189495 the resules inclu te tne Mu 


OPERATIONS, 
1894.95, 1393-94. 1892-93. 1891 92, 
6,169 6,148 5,724 5,721 
Equipment *— 4 
| Locomotives. .....0-6 836 835 797 798 
| Passeuger equipm’t. 776 7385 73% 634 
| Freight & wise.cars. 27,931 23,249 27,539 22,133 
Overations— 
| Passengers carted. 7,935,299 7,921,882  %,2°9,153 8,026,908 


| Pass. carried one m.244,225,6 8 33° ,133,338 299,0 7,3 6 27% 
Rate per pass. perm 2°3-6 cts. 2°16 cts. 2°337 ets. 














),3 17,683 


2°452 ots, 














Gress ; ile eiiataminia waite 2 . 
EARNINGS. Week or Mo| 1895 94 | l | Freight (tous) card: 10,475,942 10,794, 53 12,261,703 11,58 
aaa OO. | 1006 ( 2068. | 1806. | Erht(tons)ear.t mt 1,765,245 2/0°7,86) . 2373.40 -u'Bb Tee 
$ g | $ $ | Rate per tou perm. 1075 cts. L037 ets. L026 cts. 1-026 ets, 

Baltimore Traction... lst WkAug; 24,494; 18,939) ........)  ..2.... Bee 

Binghamton 8t. Ry... July...... 14,20%, 141094 7,856] 63.290 I clud: s narrow gauze equipment. 

Bridgeport Traction. ithwkAug 10,79-| 4,728) 197'164| 76034 | | Thrce ec1phers (VLO) omitted. 

a Bt R.. July Saas 37.20 21,68.| 145,42) 1°9,4%0 | KARNINGS AND EXPENSES, 
rklyn Queen> & Sub|June ...... 62,54 | 53,561) +63,09.| 256,654 | 95 4- ’ 

Brookiy: Traction— f , Da : Earnings from— 38 a 5508 08. =" 1891-92, 
Atlantic Ave..... July....... 86.55. 92.514, 442,240] 558,437 | panseuwede 5,852,781 7,311,627 7.132.581 ane 
 wragg by B &W.E aay PESTS. 25,43" 26,94-| 79,822 74,734 | Freight Heh panies wg 18/978: 63 21.551 "422 24°39 3819 23°34l'ka 

wat ‘ 7Ox~! se * OR. | “see 0206080 p+ go he oe ~ , re ee %, . 

— i maatecrsoss July ae yoy neat | 917,065) 866,964 | Mail, express, &... 2,5 4,325 2,465,442 2,442,645 2,402,951 

Chic. + 80 Side R. T. July 54,131) 56,537) 431,92 | 497,070 | i 7. 335.26: 3 2 UR GAA On gai can 

Cin. Newport & Cov.. July 58°88 47:91 ‘ 3a "eat Ser 'ers | P< edna 27,335,369 31,327,951 33,975,055 32,283,508 

Citize s,[ diapvap'li- Apr 74,20v; 64,208, 264,395) 235,910 | ; “9 —— . 

Citizens’ Trac.,Pittsb. July......-| 53, 91| 49/078} 2... lhe 1 tee 

Cleveland Electrie.... June ..22.. 12*,063/118,¢1./ €91,197| 697,57: | Cond’g transport a. 8,348,158 9521027 

Columbus RR ‘Ga.).. June ...... »~ | 19,795 _ > ae = pee z "293,432 ‘sia. 7: 

Columbus ot. Ry (0) 4thwkAus 18,264) 14,505, 4' 6,730] 36 636 | Geu ultices crew «966935 1,002'244 } 22,483,108 20,815,004 

Coney tsiacd & Bilyn July.......| 4-856) 47,42) 224,4=2/ 164,183 | Mileaye of cars... = «13 *200 BAT Awd 

Denver Con. tramw. July Raheaes 7 .751} 62,9 6| 406,89+| 420,480 | Payes, 1,084:700 1,199/07; 
uluth St. Ky. “ee 2'.00| 20.44%; 11907 | 111,084 | Misceilancous.. ae owe 62/233 

Electric Trae . Phila Aucust.--- 250,053 160,053) cee EEE cece SS | SNES) a 

Gaive-tou City Ry. July....... 24,07 | 2,204 122,866) 110,968 | at aon 3.75% ‘ 25 2081504 

Hestonville M. & F...| August... 43°90 | 21/00+| sivjait| 208199 | | Total ¢ xpenses.. 17,043,753 20,114,332 22,458,103 20,315,0 4 

Hoosick Ry.......... July....... eee oo pene | Net earuings........ 10,291,616 11,213,619 11,486,947 11,164,504 

oe = ol. of inianed | | P.c. op. ex. to earns. 6.°35 64°21 66°19 64°48 

orth Attieboro... July..... . ZOO} .ccrccce| ose-cec- INCOME ACCOUNT. 

Lehigh fraction..... '“ = 12, 16 66,221 < a 2 

Lock Have: Traction|July...... 2,564 Beg F 1894-95, 18 3-44, 1892-93. 1391-92, 

Lorain st. By.....c.. |\JUlY...coe & 400) . ‘ 46,09% _ Receipts— # $ 

Louisviile Ky ...... tthwkAug) 2s, .8 3,657; 805, 28) 770.735 | Ne! earnings ....... 10,291,616 11,°14,619 11,486,947 11,45%,504 

Lowell Law. & Hav.. July ..... 52,525 43,069) 242,835) 148.42¢ | Other income....... 134,647 100,654 122,140 247,354 

Lynn & Boston...... 4thwkAuyg) 57,96*) 46,4*3) 951,501 | 856,22) con th chad Sa eae 2 ee 

i nacaness St. Ry |July...... 4/879 2’o1x 27,91: 16°33 Total bet income 10,426,203 11,314,303 11,'03,037 11,705,458 

Montreai Street Ry... August 100.31¢| 90.202; ... ... a Disbursements - 

Nasuville st. Ry lh ncten 27,867| 27,22 LEAST Cccp rk Tutere:t on debt = Fyn ray oy yan HY fA ag 7,161,736 

New Eng and st.—- } | 7. cou pref, stoe 1,818,807 1,809,213 1,751,457 1,572,612 
Winchester Ave... July...... 30,650! 29,355! 127,83 113.483 4). ¢. on Commo... 1,350,818 1,838,307 1,83%,3 6 : ocetsaig 
Ply m’th & Kin. ston July.......| 4,278) 4,549) 16,042) 16,629 | Miscellaneous.......  ........ 45,922 21,870 liz 4l4 

. | ree WkAug 2 8,37> Cy 3 ieee and ae a : J . ae 

New Haven &t. Ry. .. Pe di ae 16,494, 131,057 78,218 Total disburse’ts 10,82+,997 11,247,°50 10,6°6, 49 8,340,762 

te wee Siaewe July... ay 758,592| 527,75 | Surplus............. def.402,734 67,213 932,738 2,859,096 
ewton St - ; #,057 ebiucies cr ay . _ ‘ "wre 3 

N.Y. & Haren 59,31) 615,021) 656,282 | eee la pwn 

Yorthampton st. Ry. | SO- v4. S 
geet J 6,934 47,8°0 — Assets— $ by $ 

Patersou RY 20. seoee July.... 28/624) 251047 162/216] 135,975 | Road and equipment........... 211,168,037 210,440,713 195,223,234 

People’s Trac. (Phila.) August. ... 203,9212/128,724/1,359,:85' 748,516 | Bondsa d stocks owned....... Y 0,739 976, 538 7,173,193 

Po’keepsi & Wapp F. July...... 10, A AS oor Due from agents, ete |... ..... 250,114 45 1,209 324,563 

Readi: g freetion..... i ee 20,386 19,971) 99,547/  8e,941 | Fue from cos. and individuals, — 900,116 444,726 332,548 

Roanoke Street....... July...... 3,624 3,658 | Leb hs eria Due frow U 8S Government... 271,492 <7 6L 258,420 

Rochester &)........ July...... 80,*23 66,1045) 488,090} 420,449 | Materials and fuel. .2......... 1,743,014 2,226,568 2,651,606 

Savannah Electric... May. ...... 8,39 SOE) ciideces | eamctans | Bovds of comvany op hand... 3,529,000 2,901, 0 7,735,000 

Schuyikii! Val, frac. July....... a "ean: Biueaiteicies Stock of companyonhand ... | 4,770 , A779 4.770 

Serat tou Tiavion, eee 28,299, 25,037 | 140,807 | Mil. & No thern bo dsunsold. 1,089,000 1,089.00) 1,089,” 0 

Syracuse St. RRL... July...... | 25,399) 17,704] 1 8™,92 Loaps and bilis receivable. .... 600,000 £24,000 70,000 

Taunton St. Ry. June ..... PE vvcincins | rales NY DURED coccctncsseadesdas 656,840 551,907 464,400 

Terre H. ute Ki'e. Ry. June ..... 7,857! 10,975} BREE PERI isnese — cdies censasewan cece 2,791,7<4 3,676,525 2,602,514 

Third Ave. (N. Y.) July......./240,~88 203,444/1,513,495 /1,146,8 .1 | Misce laneous .... ..........-... 10,v00 10, Ov one. a8 

Toronto St. Ry...... July ess 92,581; 88,531; 545,257) 531,590 | sd ai deikel are Me oe ale 

Twin City Rap. Tron. July....... 176,626,190, 05;1,101,927 1,124,538 B. . assets................224,036,576 223,874,758 218,600,018 

Union (N. Bedford)... July.......) 21,930) 21,70¢, 110,741 97,10 staoe UieR— 708 

sien hp. @oxieaw). (Suir... 14:837| ........|  74,381| ........ | Stock. MILIDOM was eeeserersnee 46,027.261 46.027,241 ey 

Union Ry. (Saratoga) June ..... a wR Se eee Bee . | Stock, preterred ...-.....---- + 26,156,900 25,973,9 29, 10109 

Waketield & ~tune.... July....... 7,705| 6,179' 29,921 19,209 | Fundeu devt.........00.--.--20- 13¥,32:,000 132,301,°00 130,805,500 

Waterbury Traction.. July ....... 22,472) 12,311) 133,896) 77,850 | Sinkin fund..........-----200 oo 669,6%0 82,020 58,660 

West shore (Conun.)... July....... J et ee eocesee. | Kwllli F ebook fund. ........... 260,610 119,669 coeesens 

Wilkesb. & Wy. Valley June ...... | 89,6.4/ 83,°37| 188,234! 167,851 | l’ar-roils, vouchers, e'¢ ....... 2,442,2-6 1,66 1,179 2,665,150 

Wilmingten Street. .. July....... ae see Interest accrued not due...... 3,582,251 ee erty: 

forcester Cor sol..... duly...... 42,573 36,68¥\ 239,217| 203,773 | Loans aud bil s payable....... cose -eee 1,00 , OF 3,240, 

Worce B ] 97 3 39,217 3,773 iia ... 97,008 107,706 _ 160,426 
* Road in process of reconstruction. Income accuuut............c06. 5,474,980 6,521,040 6,487,899 
Street Railway Net Earnings.—The following table gives ear liabilitirs ........... 224,036,576 223,874,758 218,600,018 
P . A -vV . 151. 
the returns of street railway gross and net earnings received aed 
: . Denver & Rio Grande Railroad. 


this week. 


In reporting these net earnings for the street rail- 


ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Sstur- 


day) we briog together all the roads furnishing returns. 
in the CHRONICLE of 


latest full statement will 


te found 


The 


August 24, The next will appear in the issue of Sepi« mber 21, 


-—— Gross Earnings.-—~ ——Net Earning:.—— 


1-5. 
Roads. - 
B’klyn Queens &Sub. June 62,548 
Janu. Ll to June 30.... 263,095 
Chie. & So. Side R. T July 54,131 
Janu. 1 to July 3Lb.... 431,922 
Columbus Sr. Ry.... Aug, 53,454 
Jan. 1 to Aug. 3L ... 406,730 
Rochester Railway..July 80,823 
GE Jen. Lto July 31.... 488,090 


isy4, 


> 
53,561 
256,684 
56,537 
407,079 
46,593 
361,936 
66,105 
420,449 


185, sud. 
$ $ 
34,972 19,131 
75,87 4!,369 
9,852 lt 91 
107,241 55,427 
29,112 23,487 
205,186 187,3.5 
37,707 29,626 
189,863 172,491 | 








(Report for the year ending June 30, 1895.) 


The annual report has been issued in pam ht -¢ furm 
year enuing Juve 30, 1895. The remarks of Presidea 


for the 
¢ 8. £. 


Jeffery will be found in full, together with valuaple tables, 00 


suvsequent pages of this issue, 


The following comparative statistics have been compiled for 


OPERATIONS, ETC, 


the CHRONICLE: 


1894-65. 1893-94, 1892-93. 
Miles operated (average) ..... 1,657 1,654 1,646 
Equipment — 
Locom -tives (st. & nar. gauge) 29L 293 30) 
Freig .t cars (standard gauge) 2,562 2,542 2,543 
Frei ht cars ( arrow g.uge).. 4,431 4,431 $,443 
Pa -enger ears (staud gauge) 87 107 LO7 
Passe oger Cats (Dar. gauge)... 140 140 137 
Operatio 3— 
Passeugers carried (number). 513,3°0 438,893 636,839 


Frei, bt cariied (tons).........1,992,764 1,734,253 2,438,079 1, 


1891-92, 
1,640 
303 
2,528 


532,333 
904,255 
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EARNINGS AND EXPENSES. 


1894-95. 1893-94. 





18 92-93. 1891-92. 
% . 





Earnings from— ae x $ - “ 5 
Freight..--  --++++ease0ee 4,819,905 4,529,163 6,589,573 6,017,044 
Passengers..--.---.---..--.1, 183,270 1,175,185 1,782,927 1,465,232 
Miscellaneous ............. 913,565 771,696 965,146 943,670 

Total earnings......... 6,916,340 6,476,044 9,317,646 8,830,916 

Expenses for— 

Maivtenauce of way....... 829,720 846,959 ) 
Maintenance _ structures Looe ted asa roe ( 

sintenance ofequipment 393,: 42 929 
a auotl g trausyortat’n 2,188,763 2,235,024 | 5,232,034 5,121,593 
Express expenses ........ 175,623 151,736 ! 

263,657 252,583 | 





General expenses ......... 





Total expenses........ ..3.99 991, 212 3,97 972,55 
Net earnings eRe 925,628 
Perct.ofexpensestoearns 57°70 61°34 

INCOME ACCOUNT, 


L 5,282,034 5,121,593 


2,503,493 4,035,532 3,709,353 


56 69 58°00 


-95. 1893-94. 1892-93. es 92. 


3 4,035,562 3,709, 353 


10,300 54,575 63,550 





1894 

Receipts— 2 
Net Carnings..ecas--------- 2,925,628 2,503,49 
Other ine »me......... ae FL 

Total.coc-cccce ecccecee+ 2,940,228 2,513,79 

Disbursements— 
Interest on bonds ....>....1,997,950 
lJoterest, discount & exch. 1,136 
Taxes and iusurance ..... 342,256 317,22 
Betterm’ts&renewalfund ........  ....--- 
Dividends on pref stock . ........ = --..--- 


Mise-lianeous and rentals 70,196 
DOU, . cnccnnisenessceas 2,411,538 














Liabulilivs— 


Capital stock, common........ 38,900,000 
Capital stock, preferred ...... 23,450,900 

6,332,50) 
lst cons. mort. bonds, 4 per ct. 28,650,000 


lat mortgage ‘bonds, 7 per cent 


Improv. mort bonds, 5 = ct. 
Betterment fund.............-- 
WONG .cccccndccossneces . 
Pay-rolis, ete. ooe..0 cnense 






NE ERs, cxccnad cocennes 
Bilis payable. .... Sc ccsnce ccnnee~ 
Traffic baiances......... -..... . 
Accrued interest on bonds. ... 
ORO aoe 


Miscelianeous .. 
Balanee to credi: of profit and 
loss, betug e cess of assets 
Over all liabilities............ 


390 87,66 


3 4,090,137 3,772,903 


1,993,873 1 986, — 1,936,675 
7,310 31 


147,331 
7 352° O43 362,127 
. 210,000 240,000 
° 473.000 


_ 7%, 720 106.434 122,639 


2,426,130 3,160,828 2,953,792 


3 929,309 914,111 





8,103,5°0 
451,575 
145,318 
315,839 


103,227 
607 O47 
256,297 


2,130,194 


Surplus...... nesetceses-ceee SENN 
BALANCE SHEET JUNE 30, 1895. 
1895. 1894, 1893. 
Assets— 3 3 
Cost of road........ eo-eeeee----101,151,216 101, ey 532 101,013,810 
Equipment ......-... eee 4,125 {071 5, 129,23 3 »156, 1438 
Materials and supplies. "304, 379 369,497 "482.327 
Agents and conductors 18 1.512 18%,931 263,780 
Bilin FOR TORIES... .0c<ccercee.coe 33,000 34,800 3,000 
Individuals and co ee bai 215,510 237,507 285,730 
Securities io treasury.......... 1,673,550 1,503,711 1,200,615 
Special renewal fund .... 51,575 437,647 397,483 
iscellaneous accounts. . 155,193 149,609 159,033 
GER, 0200 svccscnsdacaceses 506,462 333,178 593,948 
Tetal..... diddilipenitachei bnnase 108,800,498 109,582,665 109,439,164 


33,990,000 33,009,000 
23,650.00) 23,650,000 


6,382,500 6,332,500 


28,650,000 23,435,000 


8,103,5U0 8,050,000 


437,647 447,443 
29 ,951 452,919 
325,426 425,180 

ee = = Smawanss 
ee 

12,300 45, 851 
108,227 108,004 
601,183 598,043 
24,876 227,378 


2,623,055 2,655,306 





Total ..cc.cscoe<cce Secccscoce 
—V. 61, p. 279. 


108,800,493 109, 582, 665 109,489,164 


New York Outario & Western Riilway. 
(Report for the year ending June 30, 1895.) 
The remarks of Mr. Thomas P, Fowl 
found in full on another page. 
The traffic and earnings statistics, etc., have been compiled 
for the CHRONICLE as follows: 
OPERATIONS AND FISCAL RESULTS. 


1824-95. 


Miles operated..... e 477 
Operations— 

Pass. carried, No. 825,58 3 

Pass. carried 1 mile 29, 035 :710 

Rate per pas. perm, «64 cts. 


Freizht carr’d(tons) 2,540,157 

Freight (tons) 1 m.. 

Rate per ton per m. 0°837 cts. 
Earnings - ; 





PASO IRE?....... 2000 599, 452 
Freight ........-2--+ 2,5 8,35 
Mail, exp.,rents, &e. 122/932 
Miscellaneous... - 38,505 
EE patiaviiaseke 3,669,113 
Operating laepenses— 
Conducting transp’n 797,192 
Motive power. ...... 731,686 
Maintenance of cars 241,361 
Mainten. of way, &c. 468,068 
General expeuses.. 109,398 
Miscellan. expe ses. 142,546 
Raa 102,161 
nr FY 
Net earvings........ 1,026,701 
Per ct. oxp.to earns. 72°02 





1893-94. 
477 
926,657 
36, 918, 802 


1'839 ets. 
2,404,398 


0912 cts. 


er, President, will be 


1892-93. 1891-92. 
477 477 
1,957,815 1,060,383 
40,358,702 37,006,885 
1°797 cts. 1°802 ets. 
2,291,430 2,085,769 


359,353,052 328,333,616 294,636,533 263,439,L16 


6'956 cts. 0°939 cts. 

















$ $ $_ 
679,149 725,471 667,018 
2,997,011 2,819,717 2,456,048 
121,841 106,341 106,524 
41,118 36,595 35,828 
3,842,119 3,688,174 3,265,417 
810,185 822,881 762,033 
832,455 839,616 752,190 
229.85 252,114 208,141 
490,016 465,164 380,232 
114,471 115,018 106,221 
130,496 152,90 150,329 
104,661 100,442 101,291 
2,732,541 2,798,225 2,461,137 
1,109,578 889,94) 804,281 
71°12 75ST 75°37 
INCOME ACCOUNT. 
1893-94. 1392-93. 1891-92 
Receipts ~ $ $ $ 
Net earnings 1,109,578 889,049 804,28 
Interest, d&e. ....... 75,090 75,692 $6,583 
Total............ 1,101,791 1,184,668 985,641 890,564 
Disbursements — 
Toterest ou b mida.. 539,00) 569,942 528,319 507,269 
Tat. and dis-ount ... », 274 EG te )- aiteaecam ere 
Beatals........ aeons 131,133 182,185 180,439 176,335 
Tete . 775,407 755,101 703,7 68 4,445 


Balance, 





surpius.... * 





419,564 





207,019 





ee 





GENERAL BALANCE SHEET JUNE 30, 
1895. 1s94, 1893. 
Assets— > 
Franchise and property...........69,176,226 68,757,439 63,218,360 
Iuvestments in other eee 2 3, v73, 100 3) 073, 100 3,073, 00 


‘ash at baukers ..... ae re 43.153 10',720 127,042 
Stores, fuel, etc., on bend .....0 - 201,911 187/270 228,531 
Sundry accounts due company... 845,301 825,939 409,163 
Traffic ac ounts due company ... 623,834 587,016 307,851 
Loans and bills receivable ......... 756,769 766,447 634,386 
ee ee 12,250 12,250 12,251 
Cars under lease (car trusts)...... 305, "9688 408,101 RR Mags 





Total assets ........00-00+---0274,988,512 74,722,281 73,510,634 


Lisbilities— 

Common stOG®, ...... cccccesccccce- D8, 113,983 58,113,983 58,113,983 
ae eee . 6,000 6,000 6,000 
Consol. Ist mort. 5 p. ec. bonds. ids El 60 ’ 7000 5,600,000 5,600,000 
Refu ding 4 p. c. bonds..... .....- 8,125, 000 7,625,000 = 6,500,000 


Interest due and accrued. ........ e 150,004 139,475 118,475 
Sundry accounts due by company. 343,978 411,112 376,273 
Traffic accouuts due by company. 60,334 58,078 274,300 


Waves for wonth of June ... 2.2... 120,815 128,176 141,394 
Loaus aud bills payable. ..... 








Whar. Val. Ry. cons’n fund........ 54,914 54,914 54,914 
Hancock & Pa. RR. cous’n fund .. 147,327 147,327 117, 327 
Bal. under car trust agreements... 305, ‘968 408,101 __....... 
i bE Ee 1, 925. 189 1,614,965 1, 199, 580 
Total liabilities ...... seb~asoes 74,983,512 74 74,722, 231 73, 510,684 


Wabash Railroad. 
(Report for the year ending June 30, 1895.) 
The annual report for the year ending June 30, 1895, has 


just been issued. The remarks of Mr. O. D. Ashley, the 


President, were given at length ia last weex’s is,uz of the 


CHRONICLE. 
The statistics, compiled in the usual complete form for the 


CHRONICLE, are as follows: 
OPERATIONS AND FISCAL RESULTS. 


1894-95. 1893-94, 1892-93. 1891-92, 
Average mileage... 1,935 1,935 1,830 1,917 
Equipment— 
Loconiotives _..... - 418 418 426 400 
Passeuger equi pm’ t 321 318 32 293 
Freight equipm’t... 12,970 13,557 13,112 13,178 


Operations— 
Passen. carried,No. 3,494,771 3,724,674 3,934,916 3,826,749 
Pass. carried 1 mile.139,.472,429 210, ’31.437 177,119,065 170, 201,067 
Rate per pas. perm.. 2°146 ota. 1°877 cts. 2-009 cts. 2°057 cts. 
Fr'ght (tons) carr’d. 5,811,557 5,414,994 7,934,337 6,928,051 
Fr’gh'(tonsjcar.im.* 1,100,976 1,097,585 1.499,033 1,39u,510 
Rate pertou perm... O-721L cts. O'693 cts, 0683 cts. 0°705 cts. 


Earivings— $ $ 
PASSODNOF. ...cccece- 2,992,636 3,946,911 3,558,633 3,501,938 
op ea ° 7,432,8!6 7,656,892 9,617,588 9,500,968 


Mail, express, &c... 1,034,386 943,546 1,044,223 1,087,324 


Total.... w..000-- 11,954,839 12,551,449 14,220,444 14,339,330 


Expenses— 
Maiut ‘nance ofway. 1,464,216 1,897.41 : 1,934,704 1,936,908 
Motave power ..... ‘ 2°49 7/560 2,923,50 2,932,823 2,826,392 
Mainten’ce of cars... 832,527 1 "048, (oa 1,163,602 1,287,646 
Transpoitation. .... 3,836,742 4,119,195 4,506,653 4,518,089 
GORE, conceceseses 239,985 "237/114 269,813 263,496 








Total ...... ..-- .- 8,921.03) 9,839,380 10,807,604 10,832,526 
Net earnings........ 3,038,809 2,721,039 3,412,840 3,556,8 4 
P.¢. op. exp. to earn. 74°59 78°32 76°00 75°28 


* Phree ciphers (00)) omitted. 
INCOME ACCOUNT. 
1894-95. 1892-94, 1392-93. 1391-92. 


$ by 
Net earvuings....... 3,038,809 2,721,069 3,412,810 3,556,804 





























Inv’tw'ts,rentis,&e. 239,537 439,450 519,086 ~— 383,613 
TOM s ccincs eee. 3,278,396 3,160,529 3,931,926 3,945,422 
Deducit-- 
Taxes. 507,793 497,093 457,369 464,549 
Tr’k &b dge renta’s. 436,167 442,124 470,194 45~,800 
Trattic Asso.exp.,&e. 38.8 91 33,640 42,07 46,472 
Tut ab .nucan.ccsaes 982,761 972,862 969,642 969,321 
Applicable to int... 2,295,635 2,187,667 2,962,244 2,975,601 
Inter. on bond and 
reutofleasedlines 2,833,512 2,859,431 2,714,704 2,674,125 
Balance ... ..... def.542,907 def.c 671,764 sur. eee 580 sur.301,476 
coe ee eee 0,050 210,000 
DONE, a iiccmbcawad def.542,907 def.671,764 sur.37,580 sur.91,476 
BALANCE SHEET JUNE 30. 
1895. 1894. 1893. 1892. 
Assets— $ $ $ 5 
Road, equipm’t, &¢. 133,433,590 133,433,500 133,433,500 129,933 500 
Su plies & mate rials 331,037 478,874 $65,94kL 593,334 
Cash on havd....... 668,3 10 644,391 930,874 1,09 3,445 
Stocks and bonds... 1,204,922 528,922 176,722 "150,171 
Betterments,........ Scinehs mba - 84,339 
Purch’pg committee 431,363 212,659 179,170 119,96 
Accounts collectible 571,781 454,004 G61,224 1,936,470 
W. bashre’yganizat'n 18,000 140,090 230,000 420,000 
Advauces & miscel 557,652 1,100,170 568,298 243,350 
Deb. profit and loss 1 017,35 19 233,857 cecccoes = en eeveee 
ee 138,395,944 137,315,573 137, 045, 730 133,722,115 
Liabililies- 
Cowmon stock..... - 28,000,000 23,009,000 28,000,000 28,009,900 
Preferred stoek . 24,000,000 24,000,005) 24,000,000 24,000,900 
ONGR cdb cuss scnaee> 82,434,000 81,740,900 $1,500,000 78,°0),00 
lut. due and acvr’d.. 968,230 974,856 959,857 923,498 


1,696,760 1,807,107 2,103,258 


Sundry ae ts pay'le 1,834,811 
Tut. aceount priort 
July 1, 19 ;9.....0. 
OR inwisscedigaees 
Hospital aecount.. 
3ilis payable ....... 





Cr. dit protit & loss.. 
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GENERAL INVESTMENT NEWS 


el 


American Bell Telephone. -Ino the Berliner patent suit 
Counsel Browne for the Government on Tuesday obtained 
permission from the United States Cireuit Court at Boston to 
appeal the case to the United States Supreme Court. The 
first decision in this suit was in favor of the Government. 
The case was tak+n to ‘he United States Cireuit Court of Ap- 
peals, where the decision below was reverssd.—V. 61, p. 26. 

Central RR. & Banking Company of Georgia.—Savannah 
& Western RR —The foreclosure sale of the Central RR. of 
Georgia has been set for Oct. 7 and of the Savannah & West- 
ern for Oct 6. A long list of securities, lease-hold rights, ete., 
held by the Central of Georgia, and by it pledged as security 
for floatiny debt, is advertised (see New York Sun) to be sold 
at auction on Sept. 18. This sale is a formal step in the reor- 
ganization, the funds to liquidate the floating liabilities hav- 
ing been provided by the plan. Another step in the reorgan- 
ization will be taken on Sept. 25, when Samuel Spencer, as sole 
conti: uing receiver « f the Richmond & Danville RR. Company, 
will sell at public auction all title under the claim of the Rich- 
mond & Danville agairst the Central Railroad & Banking 
Company, amounting to $1,213,405, alleged to be due for money 
advanced.— V. 61, p. 365. 

Cleveland Akron & Columbas RR.—This road has gone 
into the control of Senator Calvin S. Bric*, by purchase, it 
is said, of over ten thousand shares of stock controlled by Mr. 
Saul. Mr. Brice was then unanimously elected President of the 
new organization, and the Cleveland directors, whoare friends 
of Mr Saul, resigned. —Vol. 60, p. 522. 

Delaware Lackawanna & Western RR.—Earnings of the 
D. L. & W. leased lines in New York State for the 12 months 
ending June 30 have been reported as follows : 

12 months Gross Net 
end. June 30— earnings. earnings. 
1894-95 $8,345,044 $4,315,219 
1893-94......... 8,506,343 3,911,784 
—V. 60, p. 835. 

Georgia & Alabama—Savannah Americus & Montgomery 
R The chairman of the Savannah Americus & Montgomery 
Railway Reorganization Committee an: ounces that the certi- 
ficates representing the first mortgage bonds will be exchanged 
for the securities of the Georgia & Alabama Road, the -uc- 
cessor of the S. A. & M., in October. All stock issued will be 

led in the form of a voting trust composed of seven mem- 
ers. Parties entitled to stock who object to this arrangement 
will be ziven unpooled stock. Holders of the certificates are 
entitled to subscribe at par and interest, to the extent of 50 per 
cent of holdings, to an issue of $1,675,000 first mortgage pref- 
erence 5 per cent gold bonds of the new company, such sub- 
seribers to receive as a bonus !0 per cent in first mortgage con- 
solidated 5 per cent bonds, 50 per cent in preferred and 10° per 
cent in common stock. Fully one-fourth of the certificate- 
holders have already, it is said, expressed their intention of 
subseribing to thisissue. An arrangement has been effected 
with the holders of Montgomery Terminal Company bonds by 
which the new company will guarantee interest at 5 per cent 
per annum for five years.—V. 61, p. 196, 281 

Georgia Southern & Florida Railway—Southern Rail- 
way.—lIn another column the Maryland Trust Company offers 
to the public $1,500,000 of the first mortgage five per cent 
fifty-year gold bonds of the Georgia Southern & Florida Rail- 
way Company. These bonds are a part of the total issue of 
$4,000,000 which was authoriz d under the plan of reorgani- 
zation. The road 1s controlled by the Southern Railway 
Company, through ownership of stock, and it will run in con- 
nection with that svstem, which it joins at Macon, Ga., ex- 
tending thence to Palatka, Fla , and embracing in all 285 
miles of main line. The road is laid with 60-pound rails and 
is said to be in good physical condition. For the year euding 
June 30, 1895, the net earnings were $228,595, against fixed 
charges of $185,000 on $3,700,000 bonds outstanding. The 
connection with the Southern Railway, it is thought, will 
largely add to the earnings of the company. 

An abstract of the mortgage securing the loan is given on a 
subsequent page of to-day’s CHRONICLE.—V. 61, p. 113. 


Kentucky Midland RR.—At Frankfort, Ky., September 2, 
this road was offered for sale in foreclosure at the upset price 
of $320,000. There was no bid and the road was not sold.— 
V. 60, p. 835. 


New England RR.—New York & New England RR.—The 
recrivers of the New York & New England at 12 o’clock mid- 
night Aug. 31, in pursuance of the decrees of the United Sates 
Circuit Court, delivered pos ession of the property to the New 
England RR. Co., whose officers were mentioned in the CHRron- 
ICLE last week.—V. 61, p. 367. 


New York Susquehanna & Western RR.—At the annual 
meeting on Thursday the following directors were elected, 
there being only one ticket presented: Amos L. Hopkins, Ros- 
well Eldridge, Simon Borg, Henry Sanford, H, O. Armour, 
Henry B Plant, Thomas A MelIntyre, Cornelius C, Cuyler, 
Garret A. Hobart, George W. Young, Cyrus J. Lawrence, 
W. L. Bull and Gustav Kissel. Of these the following were 
membe's of the old Board: Messrs, Borg, Armour, Sanford, 
Hobart and Eldridge.—V. 61, p. 240. 

New York Lake Erie & Western RR.—The receivers re- 
port the earnings of this company for the quarter and the 
twelve montts ending June 30 as follows: 


Balance, 
surplus 
$1,886,766 

1,434,826 


Charges. 
$2,463,453 
2,476,958 





—3 mos. end. June 30. 
1895. 1894. 


—12 mos. end. June 
1894-5. 189307 


$ 
25,521,345 
17,848,496 


7,652,849 
1,943,044 


"5,729,805 
839,141 
6,568,946 
7,682,119 


BS 
6,091,417 
4,235,639 


1,855,778 
508,260 


1,347,518 
288,025 


1,635,543 


26,308,714 
18.126.491 


eee 
8,182,32] 
2,339,325 


ee 
5,842,996 
1,090,305 


$ 
Gross earniogs.... 6,517,222 
Operating expen’s 4,608,221 


Net earnings... 1,909,001 
Due leased jineson 
percentage basis 160,412 
Other income ..... 1,748,589 
110,341 
“1,858,930 “6,933,301 
1,921,554 1,954,453 7621 see 
Balance def.62,624 def.318,910 def.1,113,173 def.632,034 
Oa June 30, 1893, loans and bills payable were $3,097,711, 
against $3,201,476 on Dec. 31, 1894; interest on funded debt 
due, $4 494,723, ageinst $3,319,269: accrued, $900,443, against 
$900,443; rental of leased lines, $909,353, against $1,071,795 on 
Dec. 31, 1894. Cash in hands of receivers June 30, 1895, $673. 
919.—V. 61, p. 366. 


Northern Pacific_—The petition of the Northern Pacific 
Company by Brayton Ives, its President, tiled some weeks ago 
in the United States Circuit Court at Washington, asking that 
the crd-r appointing Messrs. Oakes, Payne and Rou<e receivers 
be vacated and set aside, came on for preliminary hearing 
before Judges Gilbert and Hanford at Seattle on August 
22. The preliminary argument was confined solely to 
the question whether the Court should entertain the petition at 
all. No argument was had on the merits of the case and the 
receivers did not undertake to answer the charges against 
them. 

Oa Monday, the 2dinst., a d cision was handed down by 
Judges Hanford and Gilbert to the effect that the United 
States Circuit Court for the Eastern District of Wisconsin had 
jurisdiction of the bill for the foreelossure of the mortgage, 
and that the appointment of the receivers by Judge Jenking 
was perfectly regular ard valid. 

The Court also eustains the validity of allthe receivers’ acts, 
and declares the issue of receivers’ certificates valid. The con- 
tention of the receivers’ counsel that the Wisconsin Court was 
the Court of primary jarisdiction, and that the motion for the 
removal of the receivers should be remitted on that account to 
that Court for decision, is, however, overruled. Tne Court 
holds that as no part of the railroad is now in the Eastern Dis- 
trict of Wisconsin the rule of comity doos not require it to send 
all matters to that Court. Judges Gilbert and Hanford con- 
elude, therefore, to retain Mr. Iv-s’s petition, and have required 
the receivers to answer the charges within thirty days. 

The following 1s an extract from Judge Gilbert’s decision: 

It is strongly urged against the assumption of jurisdiction by this 
Court toentertain the motion that during the receivership receivers’ 
certificates have been issued to a large amount. and that the same are 
now held by innocent vurchasers, and that to deny the primary juris. 
diction of the Court for the Eastern District of Wisconsin is to hala 
that these certificates were unlawfully issued. 

We find no g ound for such contention. If he receivers’ certificates 
have been authorized by the Courts of the various districts in which 
the property in receivership is situated they are valid liens upon thet 
prop: rty, irrespective of the question whether the Court for the East- 
ern District of Wisconsin had jurisdiction to order their issuance. [f 
they have not been so authorized it is not perceived how the action of 
this Court can in any way affect the question of their validity. 

It must be conceded in any view of the case that the receivers are at 
the present time, and have been since their appointment, the lawful 
appointees of all the Courts in the jurisdiction of which the property of 
the Northern Pacific Railroad is situated. They are the receivers of 
the railroad, and none of their acts, done + ithin the scope of their 
authority and under the’ orders of the Courts which have control over 
said property, are invalid. 

_ The or ‘er for the issuance of the receivers’ certificates was 
signed by all the United States Court Judges having jurisdic- 
tion in Northern Pacific territory as follows: In Minnesota, 
April 5, in North Dakota, April 26; in Montana, April 26; 
in Idaho, May 8 ; in Washington, May 2, and in Oregon, May 
2.—Vol. 6i, p. 367. 


Oregon Railway & Navigation.—The{Wail Street Journal 
has obtained from a Berlin paper the following statement, 
which is believed to be correct, as it was given by months: 

Year— 1894-95. 1893-94, Changes. 
Gross earnings..............-.. $5,027,332 $3,825,160 Inc.$1,2u2,172 
Operating expenses. ...... . 28,495 3,179,810 [ne. 148,685 


eos 3,32 

Net earnings $1,698,837 $645,350 Inc.$1,053,487 
—At a meeting yesterday of the holders of certificates rep- 

resenting the consolidated bonds, at which over two-thirds of 

the bonds were represented, the plan of reorganization was 


unanimously approved.—V. 61, p. 325. 


Oregon Short Line & Utah Northern Ry.—As to the Utah 
Southern RR. General Mortgage and the Utah Southern RR, 
Extension First Mortgage bonds, notice is given by the com- 
mittee, consisting of Alexander H. Stevens, C’ airman; Samuel 
Carr, Isaac H Bromley, Peter B. Wyckoff, with George 8. 
Clay, Secretary, 195 Broadway, New York, that a meeting of 
the holders is to be held Tuesday, September 10, 1895, at 11 
o’clock A. M., at the office of the receivers of the Union Pacifie 
System, 36 Wall Street, New York, to take action with respect 
to the report of the committee appointed at tae bondholders’ 
meeting held July 11, 1895, which will then be presented. All 
holders of said bonds are requested to be present in person oF 
by their representatives.—V. 61, p. 282. 

Passaic & Newark Electric Traction.—This company has 
made a mortgage to the People’s Bank & Trust Company 0 
Passaic, as trustee, to secure bonds to the amount of $21,000 








Total income.... 
Int , tax., rent , &c. 








‘@ For other Investment [tems see page 431. == 
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DENVER & RIO GRANDE RAILROAD CO. 


NINTH ANNUAL REPORT FOR THE FISCAL YEAR 
ENDED JUNE 30, 1895, 











To the Stockholders of the Denver & Rio Grande Railroad 
Company: 

The income of your Company from all sources during the 
fiscal year ended June 30, 1895, including $14,600 00 received 
for interest, was $6,231,440 56, an increase of $445,096 98 
compared with the previous year. The gross earnings from 
the operation of the railroad were $6,916,840 56, being an in- 
crease of $140,796 98. The working expenses were $3,991,- 
91191, an increase of $18,660 74; making the net earnings 
from traffic $2,925,628 65, being $422,136 24 more than for the 
previous year. The increase in earnings was 6°81 per cent, in 
expenses 0°47 per cent and in net earnings 16°86 per cent. 
The net earnings afforded a surplus of $523,699 35 after pro- 
viding for interest on funded debt, taxes, insurance and all 
other charges against income. For detailed information, you 
are referred to the tables and statistics prepared by the Comp- 
troller and the Auditor, and submitted herewith for your in- 
formation. 

Current liabilities were reduced during the year from §$l,- 
735,963 33 to $1,432,729 40, and on June 30 your current assets 
exceeded your current liabilities $1,992,670 67, which shows a 

atifving improvement when compared with the excess of 
$1,470,104 79 on June 30, 1894 

On June 30, 1898, when the great financial and indus'rial 
crisis came up n us, the current liabilities of your Company 
were $1,968,873 89 and the excess of current assets was 
$1,851,229 31. Your Directors, therefore, call attention to the 
fact that during two year: of business depression the liabili- 
ties of your Company have been reduced about $436.000 
and the excess of assets has been increased more than $640,- 
000 00, although a year ago the value of securities in the 
treasury and in the Sp2cial Renewal Fund were, for pruden- 
tial reasons, reduced in the accounts to the extent of $151,- 
879 74. 

Your Company has in its treasury bonds and stocks agere- 
gating at par $35,562,750 00, appearing on the books at $1.673,- 
550 10, and in addition it has in its Special Renewal Fund 
cash and securities aggregating at par $586,941 71, carried on 
the bo>ks at $451,575 38, the total of all being at par $6,149,- 
691 71 and on the books $2,125,125 48. 

In the report submitted for the year ended June 30, 1893, 
your Directors stated that th? value of equipment had been 
written down $395,870 78 and General Profit and Loss Ac- 
counc had been charged with that amount. It was then 
stated that it was prudent to still further reduce the book 
value of equipment, but your Directors refrained from acting 
upon th» matter a year ago. It is now deemed wise to pursue 
this policy ia making up the accounts for the year thit has 
just closed, and $1,000,000 00 has therefore been taken from 
the value of Equipment and charged to General Profits and 
Loss Account. The accounts of your Company show, after 
doing this, a balance to 2 edit of Profit and Loss of $2,130,- 
193 67, being $137,523 00 more than the exc2s3 of current 
assets over current liabilities. If allowance is made for the 
reduction a year ago in the book value of securitie:, it will 
be seen that your Company has substantially an excess of 
current assets over current liabilities about equal oa a cons2r- 
vative valuation to the amou t at credit of Profit and Loss. 
Four years ago the excess of current liabilities over current 
assets was about $329,000 00. (See Fifth Annual Report.) 

To guard against the possibility of the imoression being en- 
tertained that the equipment has been allowed to deteriorate, 
and that the reduction in its book value has been made for 
this reason, your directors deem it well to state that on June 
30, owing to continued light traffic, pinety-four engines were 
out of service, of which nu uber sixty-nine were 1n first-class 
condition, having been repaired before b3ing laid up 

During the last five years the amount of unpaid vouchers 
at the end of each fiscal year was as follows: 

$927,074 64 


1992... 2 "5227332 31 


297,951 19 
145,317 86 
which shows that your company is now in the posi‘ion of 
paying promptly each month the bills for labor and material 
incurred during the month preceding. 

Toe damage done to the property of the company by the 
disastrous floods of June, 1894. adverted to in the last Annual 
Report, has been repaired at an expense of $96,659 36, all of 
which was charged to Operation Acccunt, and two-thirds of 
which was expended during the fiscal year that has just 
closed. In additio: to these extraordinary expenses, two 
wooden bridges were replaced with iron structures resting 
upon stone masonry; one of them on the Third Division over 
the Cimarron River has a span of 120 feet, with iron girder 
approaches 166 feet long, and the other over the Animas River 
on the Silverton Branch has aspan 120 feet long. The cost of 
this work was also charged to Operation Account. In view 
of these expenditures it was deemed prudent to limit the rail 
renewals during the year, and therefore but 1,095 tons of 75- 
pound steel rails were laid. These were placed in your stan- 
dard gauge main line, replacing 52-pound steei, which was 








transferred to other portions of the System. Alli expenses in- 
cident to laying the new rails, incluling their excess weight 
over the rails they replaced, were charged to Operation Ac- 
count. Your standard gauge main line now has but twenty- 
five miles of 52-pound steel rail track, and contracts have 
been made for the early delivery of sufficient 75-p>und rail to 
replace it. 

In view of the business depression of the last two years it 

may be well to submit for your information the number of 
cross-ties used annually for four years, so that it may be seen 
that the economical administration of your affairs has not re- 
duced tie renewals to much less than normal requirements. 
For the fiscal year ended June 80, 1892, during which period 
a number of narrow-gauze ties in standard-gauge track were 
replaced with standard-gauge ties, 637,740 cross-ties were 
used; for June 30, 1893, 381,960; for June 30, 1894, 397,918, 
and for the fiscal year ended June 30, 1895, 446,517 cross ties 
were used. During the four years specified 1,864,135 ties 
were placed in track, being an average of about 466,000 per 
year. 
The earnings of your Company upon traffic to and from the 
Rio Grande Southern Railroad during the fiscal year were 
$334,375 51 against $289,133 84 for the year ended June 
30, 18914, and $517,455 81 for June 30, 1893. The gross earn- 
ings of the Rio Grande Southern for the last fiscal year were 
$402,798 11 and for the preceding year $329,550 69, being an 
increase of $73,247 42, or 22°23 per cent. The road consists of 
162 miles of main line and 18 miles of branches between the 
City of Durango and Ridgway Station on your @uray Branch, 
thus connecting in Southwestern Colorado the Third and 
Fourth Divisions of your System. 

In their last Annual Report your Directors stated that 
owing to adverse business conditions and the resulting in- 
ability of the Rio Grande Southern Railroad Company to meet 
its obligations your Presid nt was appointed Receiver for the 
property. In view of the ownership by your Company of a 
large number of Rio Grande Southern First Mortgage Bonds 
and of the clos» traffic relations with that Company, it was 
thought best, after careful consideration of the subject by 
your Board, to lend to a moderate extent the credit of your 
Comp ny to the Rio Grande Southern, to enable the Receiver 
to negotiate with all parties in interest a settlement of the Rio 
Grande Southern fl »ating indebtedness, with a view to taking 
the property out of the hands of the Court in the near future. 
An arrangement was therefore made and approved by the 
Court, whereby your Company advanced to the Rio Grande 
Southern $169,839 10, and endorsed that Company’s notes to 
the amount of $573,498 25, said notes being for one, two and 
three yeirsin equal amounts, with interest at the rate of 6 
per cent per annum to the secured and 4 per cent to the unse- 
cured creditors, Ia consideration of this the Southern Com- 
pany assigned to your Company $671,00000 of its First 
Mortgage Bonds, which were held as collateral by the secured 
creditors and $197,000 00 of which were delivered to your 
Company when the cash advance hereinabove referred to was 
made, The remainder of the bonds will be surrendered from 
time to time as the notes mature. The general plan of settle- 
ment required in addition to the above the transfer to your 
Company, free of cost, by the Rio Grande Southern stock- 
holders, of one-half the capital stock of their Company, which 
is $4,510,000 00, and by the bondholders the cancellation of all 
unpaid coupons, u» to and including January 1, 1895, and the 
scaling down of the interest on the bonds from 5 per cent per 
annum to 3 per cent per annum for three years from the first 
of January, 1895, and 4 per cent thereafter during the life of 
the bonds, The transfer of the stcck has been made and your 
Company has placed in the hands of a Trustee selected by it 
a majority of the capital stock of the Rio Grande Southern 
Company. Nearly all the bondholders have assented to the 
arrangement, and at the date of this report there are but 
$24,000 00 unassented bonds out of a total of $4,510,000 00. 
Your Company now owns a majority of both bonds and stock, 
and has been receiving upon the former 3 per cent per annum 
since January 1, 1895. The coupons of the Southern Com- 
pany, due July 1, were promptly paid by the Receiver under 
sanction of the Court. The contract of settlement also pro- 
vides that for three years your company shall have any sur- 
plus there may be from the earnings of the Southern Com- 
pany after paying interest on its funded debt, taxes, insurance 
and similar legitimate charges against Income. 

Some time ago it was learned that the owners of the Santa Fe 
Southern Railroad. which extends from Espanola to Santa Fe, 
the capitol of the Territory of New Mexico, a distance of about 
38 miles, were desirous of disposing of their property. As 
this piece of road is the only connection to and from Santa Fe 
for your Espapola Branch it was thought best to control it if 
practicable to do so at a reasonable cost. Steps have there- 
fore been taken with this end in view and the Rio Grande & 
Santa Fe Railroad Company has been incorporated in New 
Mexico for the purpose. As the details of the matter are still 
unsettled, your Directors cannot state them definitely at this 
time. The transaction will involve but a small cash outlay. 
Nearly the entire cost of the road will be paid for with securi- 
ties on hand and in lieu of which those of the Rio Grande & 
Santa Fe Company will be placed in the treasury of your 
Company. ’ 

In 1877 your Company entered into contract relations with 
the Denver fexas & Gulf Railroad C »mpany, the Fort Worth 
& Denver City Railway Company and tbe Denver Texas & 
Fort Worth Railroad Company, these three companies boing 





subsequently known as the Union Pacific Dsnver & Gulf 
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Kanesy Company. By the terms of the contract joint use 
of ab ut 107 miles of your railway south of Pueblo was ac- 
corded, ard half the traffic of the joint track was guaran- 
teed to the companies named. Notice of termination of the 
contract was given by the Receiver of the Union Pacific 
Denver & Gulf Railway under authority of the Court and 
steps were teken to build an independent line, After pro- 
tracted negotiations an arrangement was finally agreed upon 
whereby during the life of the receivership of the Uuion 
Pacific Denver & Gulf Railway about fifty-eight miles of 
your line from Walsenburg to Pueblo will continue to be used 
jointly on terms approximating per mile, annually, the 
amount that was paid under the original contract. The suc 
cessor company to the Receiver will have the right to con- 
tinue the new contract for a period of ten years after the 
expiration of the receivership if it desires to do so, 

The opinion expressed by your Directors a year ago that 
there were evidences of improvement in business and that they 
would be able to submit to you more satisfactory results in 
future has been verified. The general strike of July, 1894 
lessened to some extent the earnings of your System, but the 
eff-ct of the labor troubles was very much modified by the 
loyalty of your employees generally, to whom and to the offi- 
cers of the Company your Direciors make their greatful ac- 
knowledgments. 

By order of the Board of Directors, 

E, T. JEFFERY, 


President. 


DENVER, Col., August 21, 1895. 
cosines 


CERTIFICATE OF STOCKHOLDERS’ AUDITOR, 


DENVER, COLO , August 20, 1895. 
To the Stoc'tholders of the Denver & Rio Grande RR. Co.: 

GENTLEMEN—I have made the annual examination of the 
accouuts of the Company, in conformity with the By-Laws, 
and have ascertained the correctness of the Balance Sheet for 
the year ended June 30, 1895. 

I have investigated the books and accounts and vouchers 
relating thereto, and, in my opinion, the Balance Sheet is a 
full and feir Balance Sheet, and is properly drawn up so as to 
exhibit a true and correct view of the state of the Company’s 
affairs, 

I have had ready access to the kooks and accounts, and all 
explanations or information called for from officers has been 
freely given, and has been satisfactory. 

Very respectfullv yours, etc., 
CHARLES WHEELER, 
Auditor for Stockholders, 
rr 


REPORT OF THE COMPTIROLLER. 


THE DENVER & Rio GRANDE RR. Co., ) 
New YorK, August 19, 1895. f 
Mr. E, T. JEFFERY, President. 

Deak Sir—I beg to present herewith my report of the 
Compapy’s financial condition June 3), 1895, consisting of 
the adjustments made in the General Profit and Loss Account 
during the fiscal year then ended, together with Comparative 
Balance Sheet, Summary of its financial operations outside of 
its Income Account, based on such comparison, and Tabular 
Statement of Securities owned by the Company at that date, 
arranged in the order named. 

Anoexed hereto is the report of the Auditor, exhibiting in 
detail the Earnings and Expenses, and other statistical infor- 
mation, from the records of the Company, for the same period. 

Very respectfully. 
STEPHEN LITTLE, 
Comptroller, 


GENERAL PROFIT AND LOSS ACCOUNT. 
(Adjustments therein June 30, 1894, to June 30, 1895.) 
Dr. Cr. 
By Balance Surplus June 30, 1894........ $2,623,054 45 
By Surplus for year ended June 30, 1895, 
as per Income Account (page 423)...-. 
To adjustments during the year 
to the debit of Protit and Loss 
direct aeeehe $21,983 94 
Less adjustments for fame per- 
iod to credit of Profit and 
Eat at etree 432 81— $21,551 13 
To portion of value of Equipment written 
off, as per resolution of Board of Direc- 
were, aly 16, 1605. ..... 2.60. cccces 
To Balance 


528,690 35 


1,000,000 00 
cnghGeteeneneceesenecesec 2,130,193 67 
$3,151,744 80 $3,151,744 80 
By Balance at credit of Profit and Loss June 30, 1895, as 


per Comparative Balance Sheet... $2,130,1°3 67 


CONDENSED COMPARATIVE BALANCE SHEET JUNE 30. 
ASSETS. 
Cost of Road and Ap- June 30,1894. June 30, 1895. 
purtenances, Dal = 
Cost of Road (Proper) 83,98 4,95: + 832,98 2 6 
Equipment .. eee 347 4,125,071 12 
Betterments...... P 707 9,171,697 07 
Reul Estate , 730-09 7.80000 
Express Prey 50,000 00 50,000 00 
Mule and Grad, Outtit 3,000 00 


Ine. or Dee. 


Dee. 1,004,182 35 


Dec. 3,000 00 


Total Cost of Roadand 
Appurtenances . 98,349,703 40 


97,542,521 05 Dee. 1,007,182 35 


Construction of Br’chs 7,988,881 62 5,* 84 22 


7,094,565 84 Ine. 





June 30, 1894. June 30, 1895 nh 
Current Assets. - =e Dee , 
Materials and Supplies 
State and Co.Warrants 
sills receivable 
ree 
Individuals and Cos.. 
Agents and Conduct'rs 
U.S Govervment. “ 
Pueblo Un. Dep. 8. Fad. 
R.G. So. RR. Co. lst M. 
Bon sin freasury.. 
R.G. Gun. Ry.Co, lst M, 
6 p.e. Bond (at cost). 
Other Securities oe 
D. & R. G. RR Co, 1st 
Con, M. 4 p.¢. Bonds 
in Treasury (at face) 
Bonds and Stock of R.G. 
So RR. Co. acquired 
Sundries. .... 
Tratlic Balances....... 
Special Renew. Fund— 
Representing the Lnvest- 
ment of Renewal Fund 
(per contra) and con- 
sisting of: 
D. & R. G. Imp. Mort. 
Bonds (at cost)...... 
D. & R. G. Ist Consol. 
M. Bonds (at cost) .. 7,412 50 
R. G. So. Lst Mort. B’ds 172,900 00 
Cash (to be invested). 52,184 05 


bd 

304,378 57 Dee. 
8,43 °87 Ine. 
33,000 00 Dee. 
06,162 17 Ine, 
215,539 89 Dee. 
1,512 37 Dee, 
11,650 71 Dee, 
1,000 00 Ine. 


+ 

369,496 90 
2.42590 
SLSOO OO 
383,177 67 
237.506 59 
188,930 97 18 
42,148 33 
3,200 00 


65,118 33 
6,013 97 
I 


21,966 70» 
7,418 60 
1,032,850 00 1,032,850 00 


87,000 00 
168,861 00 


87,000 00 
168,861 00 


215.000 00 215,000 00 

169,83? 10 Ine. 
1,140 73 Ine. 
1,250 28 LIne. 


169,839 10 
1,116 82 
1,250 28 


3,023 91 


205,150 30 214,571 17 Ine, 9,420 87 
15,662 50 Ine. 
172, 00 00 

18,441 71 Dee. 3,742 34 


8,250 00 


52, 


Totalcurrentassets. 3,206,068 12 3,425,100 O7 Ine. 219,331 95 


Deferred Assets. 
Trinidad Terminals... 
Land at Trinidad 


21,825 23 
16,186 26 


21,825 2: 
16,186 26 
Total deferred assets 38,011 49 
_.. 109,582,664 63 108,800,198 45 Dee. 782.166 18 
LIABILITIES. 
June 30, 1894. June 30, 1895, 
s 7 


Total assets. ... 


Tne. cr Dee, 
Capital Stock. $ 

Common 
Preferred 


38,000,000 00 38,000,000 00 

23,650,000 00) 23,650,000 00 
Total Capital Stock.. 61,650,000 00 61,650,000 00 
Fund d Debt. _ 

First Mortgage Bonds.. 6,382,500 00 

First Con. Mort. Bonds, 28,650,000 00 

Improv'’t Mort. Bonds.. 8,105,500 00 


13,136,000 00 43,136,000 00 


6,382,500 00 
28,650,000 00 
8,103,500 00 


Total Funded Debt.. 


50,000 00 
10,000 00 
2,633 33 


50,000 OO 

100,000 00 

297,951 19 145, 

240,516 46 21,7 . 
84,909 90 88,538 39 Ine. 
3,343 28 5,518 86 Ine. 

20,848 95 Ine. 


Bills Pay: 
VORGROTS..... 20 ccccssccee 
PIG, cccne noiks anda 
Pay-Checks, “Series A” 
Unclaimed Wages 
Express Money Orders, 
First Mort. Bonds, Cou- 
pons due and unpaid. 
First Mort. Bonds, Int. 
accrued but not due. 
First Con. Mort. Bonds, 
Coup. due and unpaid 
Im. Mort. Bonds, Cou- 
pons due and unpaid. 
Im. Mort. Bonds, Int. 
accrued but not due. 
Traftic Balances. .....-. 
Car Service 9,967 81 
Sundries wa 37,898 33 
Equip. Renewal Fund. 30, 
Accrued Taxes 159,196 
Acc, Kent. of Le’d Lines | 9,626 30 


20/841 35 


8,995 00 10,500 00 Ine. 1,505 00 


7AA62 50 74,462 50 


574,600 00 576,060 00 Ine. 1,460 00 


17,587 50 
33,764 58 


12,299 62 


20,487 50 Ine. 2,900 00 

33,764 58 

12,299 62 
9,967 81 
4,029 13 

30,792 15 
3,087 60 
1126 30 


33,869 20 Dee. 

79215 Ine. 
87 11 Ine. 
8,500 00 Dec. 





Tot. Curr’nt Liabil’s 729 40 Dee. : 
Apparent Liabilities. 
>» & R. G. R’y Co. 
Stockholders.......... 
D. & R.G. R’y Co. Gen’l 
Mort. Bondholders... 


31,250 00 31,250 00 


1,000 00 1,000 00 





32,250 00 32,250 00 
Less Com. Cap. Stock 
held in Treaswy to 
meet same 32,250 00 


Nil 


32,250 00 


Nil 





Total Liabilities...... 106,521,963 33 106,218,729 40 Dee. 303,233 93 


Renewal Fund. 

See Special Renewal 
Fund per contra, 
for amount invested, 
and to be inve-ted... 

By Profit and Loss to 
Balance, being excess 
of Assets over all 
Liabilities. ........... 


Total, 


137,646 85 151,575 38 Ine. 13,928 53 


2,623,05445 2,130,193 67 Dec. 492,860 78 


109,582,664 63 108,800,498 45 Dee. 782,166 18 


SUMMARY OF FINANCIAL OPERATIONS 
or THE DENVER & RIO GRANDE RAILROAD ComMPANY FROM JUNE 30, 
1894, TO JUNE 30, 1895, OUTSIDE OF Irs INCOME ACCOUNT. 
RESOURCES TO BE ACCOUNTED FOR THUS: 
DECREASE OF ASSETS. 

Equipment (see page 29 of report) .................--2.---- $1,004,182 35 
Mule and Grading Outtit " 3,000 00 

65,118 33 


1,800 00 
21,966 70 
7,418 60 


eerene e 
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INCREASE OF LIABILITIES. - Expenses— - ¢ 1894-5. 1893-4. Ine. or Dee 
-3 “Series A” . ce bi 3,628 49 | Maintenance of Way...... $820,72065 $846,958 63 D.$26,237 93 
U Kemet WwW: locos * 2,175 58 Main. of Structures. ..-- 144,136 94 102,797 37 1.41,339 57 
i See Caine ‘ r Main. of Equipment ...... 398,310 15 38 421 10 1.114.889 O05 
s Money 0 eae ee pete er) ee Peay ree 760 1 a [88 
ey rteage Konds, C oupons ‘due and unpaid.......... 1,505 00 | Cond’eting Transpor’tion 2, 18x, 3623 - 23. D. AG 090 
First Con-. Mort. . yuds, Coupous due and unpaid....... 14 000 Express Expeuses........ ‘ 1.23,837 06 
Jmprovement Mort. Bonds, Coupons due and ape rid... 2.900 Oo | General Expenses. ....... 1, by O93 94 
i SS RS es 0,702 15 : * ; egg: —= 
Equipuse it Renewal Peron ner gn anes neemetne neseane eect do Total Expenses ..... $3,991,211 91 $3,972,55117 [$18,660 74 
eet BoA ——— Percentage of Operation (57°70) (61°34) 
yotal Increase of Liabilities................-..-.-.- $45,556 42 | Net Earnings........ _....$2,925,628 65 $2,503,492 41 1.$422,136 24 
INCREASE OF RENEWAL FUND. This Company’s Expense Accounts were changed on July 1, 1894, 
By B: vlianece at credit of Renewal Fund e to conform to those of the Inter-State Commerce Commission Classifi- 
June 30, 1894........-.-.--.-- 00-0. $437,616 85 cation, necessitating the re-distribution of the expeuses by depart- 
Balance at ‘credit of Renewal Fund ments for the year 1893-94 for the purpose of comparison, the total, 
June 30, 1895......-...--- Sibiaak a cede 451,57. 38 however, remaining the same. 
tacrense for tho VOOR ...... 0.2.20... ccccccccccsccccoess $13,928 53 INCOME ACCOUNT. 
Grand Total to be accounted for. ...... -cocceece----$1,167,310 89 FoR THE FisCaAL YEAR ENDED JUNE 30, 1895. 
$6.916,840 56 


This sum is accounted f r as fo!lows : 
INCREASE OF ASSETS. 
$5,684 22 


Construction of Branches......... aa idmituaciscets 
State and County Warrants ceiine etna shinwded eee 6,013 97 
Cash... EERE SA ATS 123,284 50 
Pue ‘plo Union De pot eet ee eee 800 00 

Bonds and Stock of the Rio Grande Southern Railroad 
Co. acquired under agreement of Febr ae 27, 1895. 169,839 10 
Sundries . ‘ mena Pac epines oe 1,116 82 
1,250 28 


I OININD: nc cticetrendins soc vninensbnsdeene saeeenr ane 
p.& R. G. RR. Co. Improve ment Mort. Bonds (Special 


ED CIE sina. as -Dadhedseudsteetansesasesesevas 
p. & R. G. RR. Co. First Cons. Mort. Bonds oan Re- 


newal Fund).. 


9,420 87 


8,250 00 
ee NOD OE GN vais oo i ai dia ecseesacseandosse $325,659 76 





DECREASE OF LIABILITIES. 
$50,000 00 





Zeane Pavatle .......cccccsoes nb6i dss ebsdetebeddsoner chicos 
i FMD, 6s abn cued Kent dencusce eu SEES eee Rone 100,000 00 
Vouchers, EE Oe Pe ee ree 152,633 33 
Pa _ iedchunekseeeaaled 6 18,734 16 
Traftic al PCIE See Ee OPE ee ee 12,299 62 
Car done Cl sdebiadatridemkdenh akenteen ae ; Kiss acokateen 9,967 81 
NE on chk ach ass cusiah whine cad deta eiks> 4s ka ceeaeiaenass % 4,029 13 
Accrued Rental of Leased Lines. .............. évesmtus 1,126 30 

Total Decrease of Liabilities............... $348,790 35 


DECREASE OF PROFIT AND LOSS. 
(As per Comparative Balance Sheet, page 422 ) 
By Balance * credit of Protit and Loss 





ES RELI $2,623,054 45 
By Baiance at credit of Protit and Loss 
p ET : 2,130,193 67 
DN Br I OI aoe is Sci ce sc mscscasecwerd $192,860 78 
Grand Total acoammted 1OP.occiccdcvccccccccncsceccsccsc beh 67,310 89 


STATEMENT OF SECURITIES OWNED BY THE COMPANY 
JUNE 30, 1895. 
No. In General Fund, Fuce Value. Bor’: Value. 
1589 RioGrande Southern Railroad Co. 
First Mort. Bonds of $1,000 ea $1,589,000 00 $1,032,850 00 


1 Rio Grande Gunnison Railway Co. 
OS FREER ey ae 100,000 00 7,020 00 


215 Denver & Rio Grande Railroad 
Co, First Cons, Mort. 4% Bonds 


OE GA ROS GRO. oo cccccncscesens 215,000 00 215,000 90 
197 Rio Graude Souther. Ra‘lroad Co. 
First Mort. Bonds of $1,000 va.. 197,000 00 
and 
22556 Shares Capital Stock of the Rio { 8 Qa 
Grande Soutbern Railroad Cuo., { 169,839 10 
face value $100 per shar., 
acquired under agreement of | 
Demuary 37. 1G0G. . .....ccccuss. 2,255.€00 00 | 
Other Securities. .................. 1,206,150 00 168,861 00 


$5,562, 750 00 $1, 673,! 550 10 


c In Special Renewal Fu d. 
266 Rio Grande Southern Railroad Co. 
First Mort. Bonds of $1,600 ca. $266,000 00 = $172.900 00 
505 Denver & Rio Grande Railroad 
Co. Impt. Mort. 5% Bonds of 
eth ORES 
20 Denver & Rio Grande Railroad 
Co. First Cons. Mort. 4% Bonds 
ee ae ae 20,000 00 15,662 50 
Cash to be invested............... 48,441 71 48,4 417 71 


"$586,941 71 $451,575 38 


2,000 00 214,571 17 











Total amount ..... osenene---e-6,149,691 71 $2,125,125 48 





REPORT OF THE AUDITOR. 


THe Denver & Rio GRANDE RR Co., 
DENVER, COLORADO, August 14, 1895. 
Mr. STEPHEN LITTLE, Comptroller. 

Dear Sik:—I beg to transmit herewith the tabular state- 
ments showing the operations, financial and statistical, of the 
Company’s lines for the fiscal year ended June 30, 1895. 

Yours respectfully, 
E, R. MURPHY, Auditor. 


STATEMENT OF EARNINGS AND EXPENSES 
FOR THE FISCAL YEAR ENDED JUNE 30, 1895, 
Compared with Year Ended June 30, 1894. 











plarnings— 1894-95. 1893-94. Ine. or Dee. 
ee ----- 84,819,904 92 $4,529,162 55 1.$290,742 37 
‘assenger... 1,183,270 19 =-1,175,184 50 1.+,085 69 
xpress, Mails, Miscella- 
neous and Rents........ 913,665 45 771,696 53 =1.141,968 92 








Totul Earnings, .......5 5,916, 840 56 $6, 476,( 043 58 I. $440,7 796 98 














Groes Earnings from Operation. ..... .........6.0cessesss0e. 
URE DRINONO Ss 6 ko ce sectaccesrscsecborss contavepssbas 


Percentage of Operation ............ 


Net Earnings from Operation........... ae 
Interest on Securities. ........... Pacahat bode de ; 

Total Net Income ........ 6d .a adi eid ala nara 

Less— 

Taxes .. pcapenders shed pee Kemeaesaw . $315,150 78 
Jnsurance........... Rea dh neacges het 
Interest, D scount and E xchange Ludkdeen 1,136 14 
Interest on Funded Debt. .................. i; ¥ _ 930.00 
Other Railroads. ... iindeaa al er 1,374 29 
Rentals of Leased SO REA Nex he ic 68,821 62 


Remaining Surplus carried to credit of Profit and Loss. 


BALANCE SHEET JUNE 30, 1895. 


ASSETS, 
To Original Cost of Road.............. $83,984,952 86 
Conatruction of Branches........-. 7,994,565 4 
Ds soca sidwencwasacdsccas ; 9,174,697 07 


ign anes oe 











Equipment ......--...2.---- 22-0 see eens cece eeceeeeee: 
SORE TOMINGIORE,... 265. ccosesecccccasscccecesoesa 50. 000 00 
Meal Matate....... sc. hited shevaseksceluacaaenm@ulens 7.300 00 
Trinidad Terminals .............2....-ssccecesccceee 38,011 49 
Mint tals ad BADRIC «oo. cccccecvccesessanccese 304,378 57 
DUCES BE CORGROIOTGS... ... «0. vccnccescsas ceccsccess 151, 412 37 
III oo Fire os anions knead nadoseesenes 33,000 00 
Individuals and Companies..................+-.---- 215,539 89 
Os ek SN A edn r ahcaewnenighennscian= iene ‘1, 550 71 
State and County Warrants ......................- 8,43¢ 
BetROS TH CRG TPC MIOED oo oon cc cs ccccccessccecesess 
Special Renewal Fund (see contra)...............--. 
Pree 0). ER TM Ds cccncccnccccsnsscscseonees 
Trattic Balances SOI SER eae HERP +0 cemied 
Te hake Sh pie SMe CREO sa ene eh Dae 
is dncsccnin4cksess seeatananihndshiatmedadeeeidas 506, 4162 17 
$108,800,498 45 
LIABILITIES. 
By Capital Stock, Common............ $38,000,000 00 
Capital Stock, Preferred.......... 23,650,000 00 
— ———__ $61,650,000 00 
1st Mortgage Bonds, 7 per cent.... $6,382,500 00 
Ist Cons. Mortgage tonds, 4 p. ¢... 28,650,000 00 
Impt. Mortgage Bonds, 5 per cent 8,103,500 00 
— 3 ——__ 43,136,000 00 
WIG, conse ccemaciianseginssisdasssudesarspnarenes 115,317 86 
ENE Nic icaiciy! Acohinicn tind <tedediaescnbeemhaseaes bed 221,782 30 
Pay Chee ks, “Se POT REE HEHE $8,538 39 
Unelaimed W: Ti td ida ss Chants diacupiiekent saunas 5,518 86 
Accrued Interest on Bonds........................- 108 227 08 
5 Tinea 56 neu ISN t0 sabi eaeredenees.ee- 607,047 50 
Accrued noes ERA re EAE iS eee pn ; 162,287 11 
8.500 00 
i xpress eens FT COOGEE, 2.0 ccccsc0 ec adnidaitedes 20,848 95 
a iE a ly a oinihnariceaauia Gitalag seinw anaes 33,869 20 
Equipment Renewal Fund.......................... 30,792 15 
TREE, CR citenedatsctncsdctédiowndones $106,218,729 40 
Benewal Fund (See COMtTA). .......... 6 s0- cccccscacess 451 "D7D 38 
By «aalance to Credit of Protitand Loss...... 2,130,193 67 
$108,800,498 45 
CURRENT ASSETS AND LIABILITIES JUNE 30, 1895. 
ASSETS. 
Materials and Supplies on hand............ $204, rity 57 
State and County Warrants (face value... +87 
ee sn cssenesandinetsssdacictsees 3t 3) 500 00 
CO icc dacddssaguneeatednn dd anvnessepiinns dei 506,462 17 
Agents’ and Conductors’ balances, due and 
I on a ccuacinecusremseosec esse. se a 4512 37 
4,009 00 


Pueblo U. D. Sinking Fund ......... .. .... 
R. G. So. RR. Co. lst M. konds in Treasury. 
R. G. Gunnison Ry. Co. lst M. Bonds in 
WOORIIET GUE GIG cccnccncnedesecescecccese 
D. & R. G. RR. Co. First Cons. Mort. Bouds 
im TEOASUTY (Ob BNSS).....0ccccccessccesss:- 
Bonds and Stock of the R. G. So. RR. Co., 
acquired under agreement of Feb. 27,'°95. 
I Nk occandcanadscdsodsneasasaxes 





Trattic Balances...... “ 
on Rr Ser oree sane 
ACCOUNTS COLLECTIBLE : 
VOI. obi csi da ccticcoctncs<s - $41,550 71 
Individuals and Companies.........-- 215,539 89 
SPECIAL RENEWAL FUND: 
Representing the investment of Renewal 
Fund, and consisting of the following 
securities— 
D. & R. G. Impt. Mort. Bonds. ............ 214,571 17 
D. rs R. G. First Cons. Mort. Bonds....... 15,662 50 
. So. RR. Co, First Mort. Bonds...... 172,' 00 00 
Cash | SR Sere et erer er 48,441 71 






















































































































3,991,211 91 


57°70 p. 





$2,925,628 65 
1 1, 600 00 


$2,940,228 65 


2,411,538 30 
$528,690 35 


01,1! oy ts 
4 12 112 














1,032,850 00 
87,000 00 
215,000 00 
169,839 10 
168,861 00 
1,250 28 
4,:40 73 


257,090 60 







151,575 38 


$3,425,400 07 
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LIABILITIES. 


| TI a ee wee ee ee pe .$145,317 86 
Pay-Rolls .. 221,782 30 
Pay Checks, * Series A” 88,538 39 
Unclaimed Wages . 5,518 86 

ns Qe Serer 
Coupons First Mort. Bonds ................. $10,500 00 
Coupons First Cons. Mort. Bonds...... * 576,060 00 
Coupons Improvement Mort. Bonds........ 20,487 50 


— 607,047 50 
Accrued Interest on Improvement Mort. 
per cent Bonds......... > 933, 764 58 
Accrued Interest on First Mort. 7 7 per cent 
| PEs ipntidesameiaiieiiy ‘atiimaitiaamiies 74,462 50 
——— - — 108,227 08 
Express Money Orders 20,848 95 
Sundries... . 33,869 20 
Equipment Renewal Fund : 
Accrued Taxes. 


Accrued Rental of Leased Lines...........-. ,500 OO 


Total Current Liabilities $1,4: 32, 729 40 
BALANCE, CURRENT ASSETS IN EXCESS OF 


CURRENT LIABILITIES.. ..........-.-.-.-- 1,992,670 67 


$3,425,400 07 


STATEMENT 
OF APPLICATION OF NET INCOME AND RECEIPTS FROM ALL OTHER 
SOURCES FROM JULY 12, 1886, TO JUNE 30, 1895 


Showing par value of securities sold and including in expe nditures the 
discount thereon. 
REOEIPTS FROM ALL SOURCES. 
Assets in Excess of Liabilities July 12, 
1886, from Receiver of the old Co. ... 
Received from Reorganization Com- 
mittee— 
Capital Stock, Common........... 
Capital Stuck, Preferred. ..... 


$516,480 20 


$219,050 00 
2,03 1,792 00 
1,105,049 O02 
Consolidated Mort. 4 p.c. Bonds issued. $6,075,000 00 
Improvement Mort. 5 p.c. Bondsissued. 8,103,500 00 


3,358,891 02 


14,178,500 00 
Received from Sale of Real Estate 4,100 00 
Renewal Fuad provided from Income 

and carried as such, including #61,- 

475 38 accretions therefrom (see 

contra) 
SURPLUS JUNE 30, 1895.............--. 


451,575 38 
2,130,193 67 


$20,639,740 27 


EXPENDITURES. 
$7,994,565 84 


Construction of Branches 
Betterments—gross charges thereto. ..$10,350,467 33 
Less Amt. provided from Income.. 1,175,770 26 
$4,125,071 12 


2,735,275 92 


9,174,697 07 
Equipment, as per Balance Sheet 
Less what was acquired from the 
old company a 
1,389,795 20 
50,000 00 
38,011 49 


Leaving Net Increase of Equipment. . 

Express Equipment 

Trinidad Terminals 

Balance Current Assets in Excess of 
Current Liabilities (see above), inelud- 
ing therein $451,575 38 Special Re- 
newal Fund (see contra) eleeady in- 
vested 


1 1992,6 70 67 


$20, 639, 740 27 
EARNINGS, EXPENSES AND NET EARNINGS. 
FROM JANUARY 1, 1885, TO JUNE 30, 1895. 
Av’ge miles oe. Expenses. 


. Operated, ‘ 
1885 o tacccccececcccees 1,317 3,935,273 46 
‘< 4,227,416 68 


send, 


Net ar | nings. 


2 183” ,780 26 


6,119, 05 53 72 
2'510,660 79 


6,738,077 47 


= a Six Mos 
1890-9 

1891.92. 

sao. 93... 


7,983,419 05 
7,668,654 O4 
8,046,603 37 
3,890,852 97 
8,850,920 34 
8,830,946 57 
9,317,646 53 
6,476,043 58 
6,916,840 56 


4,742,048 53 

5.104.681 74 

4,714,193 27 

2,3 0,142 88 

5,510,303 46 

5, 121, 593 37 
° 2,084 


97 
3, 91; Dil 91 


3,241,370 52 
2'563.972 30 
3,332,410 10 
1,530,710 09 
3,340,616 88 
3,709,453 20 
4,035,561 61 
2,503,492 41 
27925628 65 
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NEW VORK ONTARIO & WESTERN RAIL- 
WAY COMPANY. 


ANNUAL REPORT—FOR THE 
YEAR ENDING JUNE 30, 1895. 


SIXTEENTH FISCAL 


NEw YorK, August 26th, 1895. 


To the Stockholders: 

At the suggestion of the New York Stock Exchange that 
Reports cf Railway Companies sbould be issued before the 
annual meeting, your Board of Directors decided that the 
report of operations for each fiscal year should be placed be- 
fore you prior to the date fixed for the subs:quent annual 
meeting, and the report for the year ended June 30, 1895, is 
therefore sent you as svon after the closing of the accounts 
as possible. 

he receipts and disbursements for the last fiscal year, 
compared with the receipts and disbursements of the preced- 
ing year, were as follows: 
RECEIPTS. 

1894. 
($679,149 14 
2,997, 011 22 

24,841 21 

oh 118 06 


1895. 
$599,451 79 
2,908,034 89 

122,931 82 
38,694 68 


Passengers 


Mails, Express, ete 
TT 








Total........... Occccccccceccesccececcoss $3,669,113 18 $3,842,119 63 


ATED. a 
Expenses 
per Mile 
of Road, 


PER MILE OPER 
Average Earnings 
Miles per Mile 
Operated, of Road, 


$ 
4,646 00 
5, Pees 00 


Net Earns 
per Mile 
of Road, 


2,988 00 
3,210 00 
3. 520 00 


: 5, 3 158 00 
"497 p ‘ 1,577 00 
f 5, 5'603 00 32490 00 
5,385 00 3,123 00 
3,661 00 3,204 00 
3,915 00 2,402 00 
1894-95 4,174 00 2,409 00 


CLASSIFIED FREIGHT, TONNAGE AND REVENUE, 


FOR THE FISCAL YEAR ENDED JUNE 30, 1895, COMPARED WITH YEAR 
BNDED JUNE 30, 1894. 


1890—First Six Mos 


1893- 94 
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OPERATING EXPENSES. 
1895. 
$797,192 29 
781,686 28 
241,360 86 
468,067 60 
109,398 47 
142,545 86 


Tetal......... sescousccccoseccocescescces $2,540,251 36 
_ 102,161 08 


$810,185 48 
832,455 21 
229,856 89 
490,015 44 
114,470 54 
150, 895 65 65 


$2,627,£79 21 
10. £660 95 


$2,732,54016 
$1, 109, 579 47 
690, 012 89 89 


“$419, 566 358 


Conducting Transportation 
Motive Power 
Maintenance of Cars 
Maintenance of Ding 
General E. 





Total Operating Expenses and Taxes. $2,64 6 i2, 412 44 


$1,026,700 74 
700,317 93 


Surplus $326,382 81 
The receipts from local passengers were $547,108 91, com 
pared with $557,870 08 in the preceding year; from through 
passengers and immigrants $52,342 88, compared with $121,- 
279 06; and from mails and express $122,931 82 against $124,- 
841 21. Freight traffic receipts for the last four years are 

classified as follows : 
1895. 


Net Earnings 
Inte rest, Kentals and Charges... 


1893 1892. 
$ 
347,246 26 
688,571 81 
347,359 54 
1 436,539 = 4 1,126, 056 77 
36,595 


1894. 


$ $ 
303,584 34 226,291 55 
641,541 96 662,807 39 
81,681 30 354,037 94 
1,581,227 29 1,753,874 34 
38,694 68 41,118 06 


Through Freight 
Local Freight... 


35,827 88 












YEAR 
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Followirg the usual form, a comparison of operations with 
those of previous years 1s submitted : 


Year Operating Ex- : 
ending penses and Net 
Taxes. Revenue, Charges. Surplus. 
5 . $ ‘ 


June Earnings. 
200.446 01 1,768,042 43 432,403 58 285,961 67 146,441 91 
309,702 16 2,155,372 16 654,330 00 553.890 68 100,439 32 
65,417 89 2,461,136 39 804,281 50 597,262 22 207,019 28 
1893. 3,688,173 92 2,798,225 62 889,948 90 633,095 79 256,852 51 
1894..3,842,119 63 2,732,540 16 1,109,579 47 690,012 89 419,566 58 
1895. .3,669,113 18 2,642,412 44 1,026,700 74 700,317 93 326,382 81 
In conn: Ction with the foregoing revenue statement for six 
years, the following summary of passenger and freight traftic 


is presented : 


9 











Passengers Carried Tons of Carried 

Carried. One Mile. Freight. One Mile. 
a 827,766 32,142,497 1,257,199 114,554,570 
BB scdcaces 1,008,215 36,011,439 1,737,059 194,897,759 
R92. 3 83 37,006,885 2,085,769 263,839,116 
1893.....---1,057,815 40,358,702 2,291,430 294,636,53: 
BOBS. ..2ncce- 926,657 36,918,802 2,404,358 328,533,616 
1895........ 25,883 29,035,710 2,540,157 359,358,052 


It will be observed that local freight earnings were $641,- 
541 96, compared with $662,807 39, a decrease of $21,265 43; 
and that through freight receipts were $303,584 34, against 
$226,291 55, an increase of $77,292 79. 

Li eal freight traffic as well as local passenger earnings have 
continued to feel the effect of the business depression which 
continued throughout the greater part of the fiscal year under 
consideration. 

Since June 30th, 1890, when the Scranton Division was 
open: d, the anthracite coal tonnage, including coal received 
at Sidcey from the Delaware & Hudson Canal Company, 


has been : 


Tons. Revenue. 
Year ending June 30th, 1°91................ 811,485 $782,218 29 
“ pid ere 1,120,416 1,126,456 77 
oe " _ Se S 1,352,225 1,436,539 53 
* - Se 1,642,063 1,753,874 34 


as “ Th oncnsccpdintoone 1,715,991 1,581,227 29 


As is well known, the coal traffic has been in an exceed- 
ingly demoralized and unsatisfactory condition throughout 
the year. The officers of your company have done what they 
could to resist the tendency toward overproduction and lower 
rates, but have been powerless to control the si:uation; conse- 
quently the earnings of your company were seriously de- 

leted. 
* In connection with and for the accommodation of the coal 
business of the Delaware & Hudson Canal Company, a supe- 
rior coal trestle has during the last year been built at Oswego. 

This structure will provide the most ample facilities for 
that company at Oswego, and it is expected that shipments 
from Sidney northward by the Delaware & Hudson Canal 
Company will in the future be very considerably increased. 

Oswego is rapidlv growing in favor as a shipping point to 
Canada and the West via the Lakes, as is indicated by the 
statistics contained in the report of the General Manager 
showing the anthracite tonnage handled there during several 
years past. 

On and after January ist, 1896, the rates of train mileage 
to be paid by the New York Ontario & Western Railway 
Company to the New York Central & Hudson River Railroad 
Company, lessee of the West Shore Railroad, for trackage 
rights south of Cornwall Landing, are, under the agreement 
dated January 18th, 1888, put upon a new basis, viz.: Instead 
of paying twenty cents per train mile for each passenger 
train consisting of eight cars or less, and thirty cents per 
train mile for each freight or mixed train consisting of forty 
cars or less, the Ontario Company is to pay: 

First.—Such proportion of the expense of the maintenance 
of the road between Cornwall Landing and Weehawken and 
its appurtenances (»xclusive of shops and engine houses) as its 
train mileage shall bear to the entire train mileage on said 
portion of the road. 

S+cond.—The same proportion of the interest at the rate of 
four per cent per annum upon an amount which shall be 
ascertained by adding tothe sum of two millions of dollars, 
the sums of money actually expended by the Central Company 
or the West Shore Company for necessary improvements 
subsequent to January 1, 1886. 

Such sums fcr train mileage shall include all charges for 
use of the road and its appurtenances between Cornwall 
Landing and Weehawken, except a proportionate share of the 
expenses of the yards and station houses, agents and em- 
ployees at Cornwall; to be determined as to yards by the num- 
ber of cars using the yard and not going through, and as to 
the rest by the comparaiive number of passengers ard ton- 
nage of freight to and from that station. The Ontario Com- 
pany has also to pay for water actually used for its engines at 
Weehawken ard New Durham at the same rates paid by the 
Central Company. 

in other words, instead of paying a fixed sum per train 
mile, the Ontario Company, after January 1 next, will pay 
its proportion of the cost of maiataining the line between 
Cornwall and Weehawken, and its proportion of the interest 
at the rate of four per cent annually upon two millions of 
dollars and such sums as have been actually expended for 
necessary improvements since January 1, 1886. 

The O itario Company’s charge for trackage will be such 
Proportion of the whole sum as its train mileage shall bear to 
the entire train mileage of West Shore and Ontario trains 
passing over that portion of the line between Cornwall Land- 
ing and Wechawken. 

The question of rates on both through and local freight and 











passenger business is still an unsettled and disturbing factor. 
(here is as yet no certainty that an advance in raves, toa 
reasonably profitable basis, can be arrived at or maintained, 
although strenuous efforts are being made to secure that 
result, The tendency of Jegislation and operations of com- 
binations of shippers are stiil against any just or reasonable 
measures on the part of the railways for remunerative or 
stable rates. The law recently passed by the New York Leg- 
islature and approved by the Governor, obhging railway 
companies to issue thousand-mile tickets at two cents a mile, 
is legislation in the direction of lower passenger rates and 
opportunities for collusion between a certain class of the 
traveling public and the servants of corporations, Such 
legislation as this may be popular but it is not less wrong. 
‘he railways are not only obliged but they are willing to 
increase the facilities and comforts of the traveler; and while 
public demands in that respect have been more than met 
from year to year, the compensation of the companies for 
the service afforded has steadily declined. 

In the Eighth Annual Report of the Inter-State Commerce 
Commission, page 52, the average receipts on passenger traffic 
for the years 1888 to 1894, inclusive, are stated to have been 
as f llows: 


1888, Passenger Revenue per passenger per mile.......... 2°349 cents 
1889, “ “cé “ “ «sap Ot PE ger 2°165 “ 
1890, Ltd “ee “ “é ee ee Se 2 167 “ 
1891, “ “ “ “ OR ee ee 2°142 “ 
1892, “ “é “ “ , ee ae 2°126 “ 
1893, “ “ “ “ PA RBS SS 2-108 “ 
1894, “ “ “ “e gS 1°976 “ 


The report goes on to say that if the average receipts per 
mile per passenger for 1888 had been reccived on the volume 
of traffic carried from 1889 to 1893, the public would have 
paid $133 500,982 more for passenger transportation to the 
railroads of the United States than was paid. The steam 
railways have also to take into account the rapid extension of 
electric lines between all points where the volume of passenger 
business promises a fairly remunerative return; and the con- 
struction of such lines has not only deprived the steam rail- 
ways of a large amount of local passenger business but has 
necessarily led to the reduction of all local passenger rates 
between such points. ¢ 

That the same conditions exist as to freight rates is indi- 
cated bv the report of the Inter-State Commerce Commission, 
dated December Ist, 1894. The average receipts per ton per 
mile on freight for the years 1888 to 1894, inclusive, are 
given below: 


1888, Freight Revenue per ton per mile 1°001 cen 

889, oe ity “ ‘ "922 ir 
1890. itd “ “e “ ‘941 “ee 
1891, i 4 “ “ ‘295 =“ 
1892, “ sé “ “ "BOR “ 
1893, “ee “ “ “ ‘378 “ 

894, id “é “ “ ‘866 “ 





The report also states: ‘‘ Comparing the amounts received 
by the railways for transportation with amounts which they 
would have received on the volume of traffic carried from 
1889 to 1893, if the average receipts per ton per mile for 1888 
had been maintained during the subsequent five years, it ap- 
pears that the public would, in such case, have paid for 
freight transported by rail $391,958,605 more than was paid.” 

That these reductions have been a public gain is asomewhat 
doubtful proposition, in view of the fact that in 1894 fully 
twenty-five per cent of the railway mileage of the United 
States was in the hands of receivers, Uareas»naodly low 
rates are in the end not an unmixed blessing or of permanent 
advantage to the people. 

It is doubtful whether anything is to b3 expected from 
legislation, either State or National, but railway companies 
are now inclined to look to the State and Inter-Scate railroad 
Commissioners for protection from attacks by legislatures 
and combinations of shippers. It is doubtless unfortunate 
that the shar-s and bonds of our railways are not owned, as 
they are in most other countries, by their patrons. A large 
percentage of American railway investments are owned 
abroad or in a few financial centres at home, and there is little 
in common between the patron and the owner of securities of 
most of the American railroads. The result is a constant 
struggle on one si le for rates which barely cover th> cost of 
transportation and the loss on the ocher side of a reasonably 
fair return upon investments. 

It is hoped that the experiences of the last four or five years 
will be followed by a healthy reaction, and that the public 
and the legislator will realize that general prosperity is, to 
some extent, dependent upon the prosperity of our railroads, 
so that ultimately there may be co-operation between the 
managers of the railways and the public, at leastin the direc- 
tion of reasonably fair and stable rates. 

The Board has given much thought to the question of pay- 
ing a small dividend on the common stock, in order to termi- 
nate the existing voting trust. This subject has been agitated 
by one or two American stockholders, and the president of 
your company, when in London, in March last, brougnt the 
matter to the attention of representatives there of a very 
large amount of capital stock, 

So much has been printed and said on the subject that it 
seems proper with this report to present a state nent sho ving 
how the trust originated and why it has been necessary to 
continue it for a time, 

When the Oswego Midland Railroad was reorganized, and 
the New York Ontario & Western Railway Company formed, 
the Articles of Association of the latter company provide 
that: “% 
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“the nolders of the Receiver’s deot shall, for the pris cival 
and interest thereof, up to January Ist, 1879, takein exch :n-e 
therefor the preferred stock of ths New York Ovario & 
Western Railway Company, the whole issue of which is t» be 
limited in amount to the sum of two million dollars, which 
preferred stock shall have a first lien on the net income of the 
railroad company, after paying operating expenses, including 
taxes, insurance, renewals and repairs, and the reservation of 
a reasonable working capital. not exceeding in amount the 
sum of $50,000, to the extent of six per cent per annum, from 
the net current earnings of each year. 

“The Board of the success>»r company shall consist of thir- 
teen directors, of whom the preferred stockh Ilders are to 
elect eignt and the common stockholders five, util <uch time 
as the company shall have earned and paid a dividend upon 
the common stock. Upon the happening of which event the 
directors shall be elected by a majority of bo:h classes of 
stoce~ voting at any election.” 

In 1885 the financial affaira of the company werein ex- 
tremis, and it was deeply involved in perplexing complica- 
tions with the affairs of the North River Construction Com- 
pany, the New York West Shore & Baffil» Railway Company 
and the West Shore & Ontario ferminal Company. A com 
mittee for the protection of holders of common stock was 
formed in Lo1don, with Mr, Joseph Price as Cnairman and 
similar committees were organized in Amsterdam, New York 
a: d Philadelphia to co-operate with the London committee. 
The m ‘st important question thea presented was the control 
of the New York Ontari» & Westera Railway by the holders 
of its common stuck Tne att ation of these committees was 
first given to that subj-ct, and with th» co-operation of the 
Officersa ds meof the directors of the coupiary, and ander 
advice of eminent counsel. including M «srs. S-ward and 
Di. Costa, H»s. Axhb 1 Green and BF. Daining, Exq . an 
Act was fram d, de-igned to accomplish the desired ovj ct. 
The Act pa-sed the Senate and Axsem»ly, and afcer a oro- 
longet hearing at Albany, was finally avproved oy the Hoa, 
Di id B. Hill, at tnat trme Governor of tne State. The Act 
is as fullows : 

CHaprTer 421, Laws or 1885. 


AN ACT to authorize the New York Oatairio & Western 
Ruiway Company to exchinge mor gige bonds for preferred 
stock, and to canc-! sucn pr ferred st ck. 

Pass-d June 8, 1883: three-fifths being present, 

The P-ople of the State cf New York, represgated in Senate 
and Assembly, do enact as follows: 

SECTION 1. The New York Outario & Western Railway Company is 
hereby authorized to issue its bonds, secured by any mortgaze upon 
the property and franchises of the company heretofore executed,or that 
may hervafter be executed by sail company with the assent of a ma- 
jority in intere-t of the stockholders of each class, 1m exchange for the 


preferred «tock of said company; provided thet such exchange and 
the i«sue of bon t+ therefor shall have been tirst authorized by a ma- 
jority of the directors of said company, representing each class of 
stockholders, and that the rate at waich such exchange shall be made 
shall not exceed one dollar of bon ts for one dollar of stoek at par. 


Skc. 2. Whenev-r any such exchange shall be made, the stock for 
which the bouds shall be issued and exchanged shall be transferred to 
and registered upon the books of the company in the names of 
Thomas P. Fowler, R chard Irvin. Jr.; Thomas Swinyard, Charles S. 
Whelen ant William F. Duvning. as Trustees for the New York Ontario 
& Western Railway company, who shill hold the same until all the pre- 
ferred stock shall be so excha ged and transferred; and until that 
time the trustees afores:id, and their successors, shall be entitled to 
vote upon any preferred stock so excianged and transferred at all 
elections for directors representing preferred stock, and at all meet- 
ings of stockholders; but such stock shall not have any right to divi- 
dends as preferred stock or any cther preferential right except the 
right of voting, as aforesaid. 

Sec. 3. In case any vacancy shall occur by death, resignation or 
otherwise, in the offices of said trustees the same shall be tilled by the 
remaining trustees, who shall designate the successor or successors to 
the trustee or trustees whose office shall so have become vacant, by an 
instrument in writing, executed und-r their hands and seals, and ac- 
knowledged in the manner prescribed by statute to entitle a convey- 
ance of real estate to be recorded, and filed with the secretary of said 
railway company. 

Sec 4. Wuen all such preferred stock shall have been transferred, 
the certiticates thereof shall be surrendered by said trustees, or their 
successors, to the said railway company, and thereupon the said cer- 
tifle:tes and said stock shall be canceled and said stock shall not be 
re-issued; and upon the filing in the office of the Secretary of State of 
the State of New York, and of the clerk of the county in which the 
principal office of the said railway company is located, certificates 
setting forth such exchange, transfer and cancellation, signed by a ma- 
jority of all the directors of said railway company, and verified under 
Oath by its president or secretary, the capital stock of said railway 
company shall be thereupon deemed to have been and shall be thereby 
reduced to the exte it of the amount of the said preferred stock s» ex- 
changed, transferred and canceled, 

Sec. 5. This act shall take effect immediately. 

Messrs. Thomas Swinyard and W F. Dunning afterwards 
resigned as trus'ees, and Messrs Joseph Price and H. Pearson 
of London were elected by the remaining trustees as their 
successors, 

The trustees, under the act in question, therefore represent 
and have always acted as trustees of the holders of common 
stock, and have continued for ten years past to elect directors 
solely in the interest of such co nmon stock holders. 

Ha‘ the preferred shares as excha ‘ged for bonds been can- 
celed and the voting power on the exchanged sto‘k not been 
kept alive in the way provided by the Legislature, the owner; 
of a smal! m > ority of preferred shares outstanding might still 
have con'inued to control the ; anagem-nt of the Company, 
by electing eight of the thirteen direc’ors, 

The present position, therefore, is that the voting power 
wll continue until, 

1. All preferred stock outstanding is exchanged for bonds, 

er, 





2. Until such time as a dividend on the common stock shal 
be earned and paid. 

All of the preferred stock, withthe exception of sixty shareg 
has been exc ranged for bonds, under the act recited, and for 
these sixty shares, $6,009 of bonds were dep sited by the rail. 
way company with the Farmers’ Loan & (rust Company, for 
exchange, whenever the shares shoul: be presented, an 1 since 
that time the redemption price of the bonds, with accrued in. 
terest, has been paid in to the trustees, subject to the orders 
of the owners of the stock. 

The transfer agent and officers of the company have en- 
deavored to trace outstanding shares, and the numb-r hag 
been gradually reduced to the amout named; part of this 
amount is represented by fractional reseipts issued for re. 
ceiver,’ certificates, and many of these are likely to have been 
mislaid or des royed. It is quite probable that the entire 
amount never can be brought in 

The alternative, and apparently most desirable method for 
disposing of the trust would be by the declaration and pay- 
ment of a dividend upon the company’s com non stock 

Tois proposal has, as stated, been presented to the represen. 
tatives of a large majority of common stock held abroad, as 
well as to representatives of large interests at home; and 
after due d- liberation they have advised that the voting trust 
as at present constituted was in no way detrimental to the 
company or objectionable to its stockholders generally, but, 
on the other hand, was, for the present, to some extent, a 
safeguard and protection to the owners of the company’s 
bonds, as well as to the large majority of shareowcers at 
home and abroad, The conclusions arrived at are emhodied 
in the following statement, prepired at an informal confer- 
ence, held last March, in the office of the English Association 
of American Bond and Shareholders, No. 5 Great Winchester 
Sireet, London, E. C, 

‘*More than half of the shares of the company are owned 
abroad. Stockholders abroad are quite unconcerned about 
the voting trust and are indifferent in regard to terminating 
it. It is looked upon as a trust, originally created for the bene- 
tit of the common stockholders and continued for their pro- 
tection. The question of paying dividends should rest wholly 
with the Board and the financial ability of the company to 
continue the payment of dividends is the only basis which 
would justify the company in declaring one. The proposi- 
tion to pay a small dividend with the sole object of termi- 
nating a voting trust, which very few shareholders object to, 
is looked up»n as misleading and inexpedienr,” 

Yur directors and officers are, however, uesirous of ending 
the trust at the earliest moment practicable, and as soon as 
the financial condition and surplus earnings of the company 
justify, in their judgment, the payment and continuation of 
an annual dividend on the common stock, the same will be 
declared without hesitation or unnecessary delay. 

It must be conceded that the voting power has in no way 
been abused; nor has it been detrimental to the interests of 
the stockhu lders, who for the last ten years have continued 
to loyally support the present management. 

Within the period named the earnings and traffic have been 
materially increased. Gross earnings from $1,688,093 95 in 
1887 to $3,669,113 18 in 1895, or 117°35 per cent, Net earnings 
from $320,449 19 to $1,026,700 74, or <20°39 per cent, and sur- 
plus earnings from $66,697 75 to $326,382 81, or 389°35 per 
cent, 

In 1887 the number of passengers carried one mile was 28,- 
282.9 '7; in 1895, 29,035,710; increase, 2°66 per cent. The 
tons of freight moved one mile in 1887 amounted to 63,486,586 
tons and in 1895 to 359,358,052 tons; in-rease, 466°04 per cent. 
Within these eight years $11,142,794 51 have been economi- 
cally and judiciously expended upon the property, from sur- 
plus earnings and proceeds of bonds, in the construction of 
tbe Scranton extension, additional terminals, new equipment, 
building of the Zig Zag Tunnel, improvement of grad+s and 
other additions and betterments; while renewals have in- 
cluded the replacement of old iron and light steel rails by 
heavier steel rails, reconstruction of bridges, and many im- 
provements in other directions, providing enlarged facilities, 
and securing not only greater safety but decrease in cost of 
operation. 

All capital expenditures and details of improvements have 
been fully set forth in the company’s annual reports issued 
since 1888. 

The credit of the company has also b2en advanced from & 
condition in which it was most difficult to sell a six-per-cent. 
bond at 85 to the present, which finds the company’s four-per 
cent bonds having a ready sale in the open market at a price 
considerably above ninety. 

In view of these results your Board of Directors feel that 
they are entitled to your confidence, and if such results dur- 
ing the perind reviewed have been satisfactory to the stock 
and bondholders, it may with reason be asserted that the trust 
has, on the whole, been of much advantage to the property 
and a wise provi-ion for its benefit and security. 

The position of the company is now comparatively strong, 
and its future prospects, in the opinion of your Board 0 
Directors, warrants the belief that the trust may be ter- 
minated at no distant day by the decliration of a dividend ; 
but the directors believe that this qu+stion should be left to 
them. with the assurance on their part that at the ea:liest 
practicable moment they will take such action as will restore 
to stockholders of record the right to vote directly for the 
entire Board. This right exis's now in reality, and the inter- 
vention of trustees is merely perfunctory so far as the annu: 
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election of eight of the thirteen directors is concerned ; but 
all voting trusts are recognized as objectionable, and this one 
should, in the opinion of the Board, be terminated when the 
purpose for which it was originally formed has been fully 
subserved. 

Tne Board regrets to announce that since the close of the 
fiscal year the Company has lost, in the death of Colonel E. 
K. Sibley, one of its mst efficient and faithful directors 
Owing to the near approach of the annual election no action 
has been taken by the Boird toward the election of a succes- 
sor, but the name of Mr, C, Ledyard Blair, of Messrs, Blair & 
Co., New York, will be presented to the stockhoWers at the 
approaching meeting for election to the vacancy. 

The employees of the company have, as in the past, con- 
tinued faithful in the discharge of their duties, and your di- 
rectors feel that their loyalty to the company should be ac- 
knowledged in this report. 

By order of the Board, 
THOMAS P. FOWLER, President. 


— 
CHICAGO MILWAUKEE & ST. PAUL RAIL- 


WAY COMPANY. 


THIRLY-FIRST ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDING JUNE 30, 1895, 





The President and Directors submit to the Stockholders the 
following report of the business and operations of the Com- 
pany for the y+ ar ending June 30, 1895, and of the condition 
of its property and finances at the close of that year. 

The operations for the year show the following result : 














Gross earnings...... bch dence eb Gakneenamaeerd $27.335.369 19 
Operating EXPENSES. ........c.ccccscesscccoeses 17,048,753 (9 
ne Seer er eee $10,291,616 10 
Income from other sources...............2-05. 134,6:7 04 
li cht abu wai We i nia eal aba pepe 6 Aare $10,426.263 14 
Fixed charges—interest ou bonds.............. 7.629,377 07 
Balance above fixed charges............... $2,796,836 07 


During the year two dividends aggregating seven per ceut 
were paid on preferred stock and two dividends augregating 
three per cent were paid on common stock—of which divi- 
dend No. 49, paid October 22, 1894—31¢ per cent on preferred 
and 2 per cent on common stock—was from net earnings of 
the previous fiscal year ending June 30, 1894, 

MILES OF TRACK. 

The Company owns and operates 6,168 73 miles of railway 

as follows: 
Main track owned solely by this Company... 6,159°40 
Main track owned jointly with other Com- 











DOING. 66065 HeevKee man else ecere h taser dun 9 33 
Total length of main track.............. 6,168°73 
Second and third tracks and connection tracks 
owned solely by this Company............ 211:58 
Second and third tracks and connection tracks 
owned jointly with other Companies...... 3 42 
Total length of second and third tracks 
eC err eee 215 00 
Tracks owned by other Companies, but used 
by this Company under agreements........ 61 97 
Yard tracks, sidings and spur tracks owned 
solely by this Company................-005 i,326°09 
Yard tracks, sidings and spur tracks owned 
jointly with other Companies.......... -. 38:23 
Total length of yard trecks, sidings and 
MP MENS hide i ixcwdecictias suas ies 1,364°32 
Total miles of track .........00:-.000 esas 7,810°02 
The lines of road are located as follows: 

Sn CEI OEE 5 nt RAE NO cot, 318°08 miles, 
MEE S30 x uieu oo) skcremaokecnwen 1,665°57  ** 
ERO R EE a een Oe ptr Prec 1,558°n7— ** 
Oe EE re arbors 1,120°09 * 
cc Co ES THe ENTE 118-21 * 
MENG san aves hinacdecdchaenad 1,10106 * 
Missouri. .... be Gods penteeetaaaseteeeencare 14027 
NI 40 bth s Ko aheice odin etedeaadcansedned 152,08 * 

Total length of main track.................- 6,163:'73 miles. 





After the construction of the road from McGregor, Iowa, 
westward, the transfer of freight and passengers across the 

Ississippi between Prairia du Chien and McGregor was 
made, for a time, by steamboats ownel and operated by John 
Lawler, Subsequently Mr. Lawler constructed a pontoon 
bridge a:r. 83 the river, under the charter of the Prairi> di 
Chien & McGregor Railroad Company, and contracts were 
from time to time made with him for the transfer of all 
freight and passengers, At the expiration of the last con- 
tract, during the past year, the Prairie du Caien & McGregor 
Railroad with its franchises and property, including the pon- 





toon bridge across the river, was purchased by this Gompany, 
for the sum of $99,000, and is now operated as part of the 
Prairie du Chien Division, 

An extension of the Wisconsin Valley Division, from Min- 
ocqua, its former terminus, to Star Lake, a distance of 18°80 
miles, has been completed at a cost of $183,623 73. 

No other extension has been made, 

ROLLING STOCK. 


The amount of $54,905 12 has been expended during the 
past year for new rulling stock and appliances, of which 
amount $26 204 61 has been charged to the Rolling S:ock Re- 
placement Fuud and $28.700 51 has been charged to Cost of 
Road and Equipment, as follows: 

Charged to Rolling Stock Replacement Fund — 

SP ORRIN, stir icnn ondscnnet aiseacsean $25,203 66 
1 special flat car for heavy machinery 1,00095 $25,204 61 


Charged to cort of Road and Equipment— 
2 Close *G” Loeomahites «.<.4:0:0:5.05 0106s $8,000 00 
Power Brakes, Automatic Couplers 


Steam-heat Equipment and other im- 
POUR OIIB 55666.6:8:6048:9505 eernaet ies 20,700 51 $28,700 51 


COMPARATIVE SUMMARY OF OPERATION, 
Gross Earnings. 


in, OE $51,827,950 95 | 
DU doris patees 27,385,369 19 | Decrease........ $3,992,581 76 
Operating Expenses. 
Oe $20,114,332 65 
____,, Sa tee 17,043,753 19 | Decreas?........ $3,070,579 56 
Net Earnings. 

1894............$11,213,618 3) 

Rae re 10,291,6 6 10 | Decrease.......... $922,002 20 

Tons of Freight Carried, 
|, Sener 10,794.058 
See ee 10,475,942 | Decrease......... .....318,116 


Number of Passengers Carried. 














oe A ee wo ee  €,92) 882 

eee rere yee. 7.285.299 | Decrease............. 086,583" 
Miles Run by Revenue Trains. 

TEC re 21,705,624 

reer 19,380,472 | Decrease............ 2,325,152 
Mileage of Loaded Freight Cars. 

1994,..............2'9, 261.608 

Meas se ea cucaee 179,879,217 | Devrease........... 29,882,476 
Miteage of Empty Freight Cars. 

ME csiss inane rene $0,883 8 2 

BOs Skcedaraenvmnaor 78, '64.933 | D cresse............ 2,718,889 

Cost of Operating Road Per Revenue Train Mile Run. 
|, SAE ae eee 9% 67 cts 
BG nn x acca cavcten 87°04 cts. | Decreace............-. 4°73 cts. 
Gross Earnings Per Mile of Road, 
oon EE $5.096 40 | 
MS be bS5S x tamwedes 4,438 03 | Decrease........ ere $658 37 
Operating Expenses Per Mile of Road. 

RR res $3,272 18 

WO. g.. ckocccanenscac Meee EET We. v2 ec asene ee $505 04 
Net Earnings Per Mile of Road, 

CET EET $1.824 22 | 

WS. c6ccicelévapieee 1,670 89 | Decrease.............. $153 33 

Average Miles of Road Operated During the Year, 
RRP ree 6.147 08 
SRE APSR 6,159 33 | Increase.......... <ws-éon Ree 


GENERAL REMARKS. 


The results from operation. of your Company’s lines, com-: 
pared with the previous y~ar, show a decrease of gross earn- 
ings, $3,992,581 76; decrease of expenses, $3,070,579 56, and 
decrease of net earnings, $922,002 20. 

The earnings from freight trafficin the year ending June 30, 

1894, were $21,550,686 79, and in the year ending June 30, 
1895, $18,978.262 89—a decrease of $2,572,423 90, or 11°94 per 
cent. The principal] d+crease in tonnage was in the following 
commodities: Flourand Mill Feed, 35,235 tons; Wheat, 205,135 
tors; Oats, 58,311 tons; Corn, 293,971 tons; Flix Saed, 42.965 
tons; other grains, 16,598 tons: Hay, 52,471 tons; Lumber, 
23.615 tons; Merchandise, 101,512 tons; Miscellaneous, 118,083 
tons. 
The number of tons of freight carried in 1894 was 10,794,058, 
and in 1895. 10,475,942 —a decrease of 318.115 tons, or 2 95 ver 
cent; the numb-r of tons of freight carried ona mile in 1894 
was 2 077.869,479, and in 1895, 1,765,245.552 -a decrease of 
312,623,927. or 15:05 cent; the revenue per ton per mile in 1894 
was 1°037 cents, in 1895, 1°075 ¢ nts—an increas? of *038 cents 
cr 3°66 per cent; the averave miles each ton of freignt was 
carried in 1894 was 192°50, and ia 1895, 163°50 —a reduction of 
21 miles, or 12:47 per cent. 

The tonnage of grain and its prolucts, and other agricul- 
tural products, in 1894 was 3.482.317 tons; in 1895, 2,794,746 
tons —a decrease of 19 74 per cant: the tonnage of all ooner 
commodities in 1894 was 7,311,741 tons; in 1395, 7,631,196 
tons—ar increase of 5°05 per cent. 
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The average rate per ton per mile received for freights, for 
a series of years past, has b2en as follows, viz : 
Year. Cts. Year. Cts. 
5 EEE 2°04 | 1886.......... ‘ 
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The principal causes of the large decrease in freight reve- 
nues during the past year have been the general commercial 
depression and the failure of crops in a considerable section 
of our territory which had heretofore produced a large vol- 
ume of long-haul traffic. A loss in traffic receipts of perhaps 
$500,000 was caused by the strike which occurred in the 
mouth of July, reference to which was made in last report. 

The earnings from passenger traffic in the yearending June 
80, 1894, were $7,311,822 10, and inthe year ending June 30, 
1895, $5,852,781 16, a decrease of $1,459,040 94, or 19°95 per 
cent; the number of passengers carried in 1894 was 7,921,$82 
and in 1895 7,235,299, a decrease of 686583, or & 67 per cent; 
the number of passengers carried one mile in 1894 was 337,- 
133.338 and in 1895 244,325,688, a decrease of 92,907.650, or 
27:56 per cent; the revenue per passenger per ‘ile in 1894 was 
2°169 cents and in 1895 2°396 cents, an increase of ‘227 cents 
per passenger p2r mile, or 10°47 per cent. 

The expenses of operation for the year as compared with 
the previous year decreased $3,070,579 56. 

In the expenditures pertaining to maintenance of property 
there was a decrease in the following items: Repairs of 
Track, $467,478 93; Renewal of Rails, $138,965 36; Renewal of 
Ties, $61,795 19; Repairs of Bridges, $37,662 69; Repairs of 
Fences, $6,819 90; Repairs of Buildings, $53.66 05: Repairs of 
Locomotives, $257.421 60; Repairs of Cars, $333,682 53. 

The account of Repairs of Cars includes $176,145 56 for re- 
placement. Of this sum there was actually expended $26,- 
204 61, as shown on page 427; and the balance $149,940 95, 
was carried to the credit of Rolling Stock Replacement Fund, 
which now amounts to $260,610 00, and is sufficien' to replace 
the shortage in equipment shown on page 23 of pamphlet re- 
port. Although this amount has been charged to operating 
expenses, it has not been necessary to expend the fund thus 
created. because we have had sufficient rolling stock to handle 
our traffic during the period of depression. With an increase 
of traffic it will be necessary to use this fund in actual replace- 
ment of the shortage. 

During the year there were constructed 46 iron bridges, 
aggregating 3,229 feet in length, replacing an equal number 
of wooden bridges; about five and nine-tenths mules of pile 
bridges were filled with earth—322 bridges being completely 
filled and 80 others reduced in length by filling —and 3889 
wooden culverts were replaced with iron. Such portion of 
the cost of this work as represents the excees over cost of re- 
newal in the original form has been charged to improvement 
account, so that of the expenditures on bridges for the year 
$660,332 97 was charged to expense account and $245,871 43 
to improvement account. 

There are under construction 47 iron bridges, aggregating 
8,848 feet in length, which will replace an equal number of 
wooden bridges, of which the majority are located on the 
Chicago & Council Bluffs Division in Illinois, the River and 
Kansas City Divisions 

In the items which pertain to conducting transportation 
there was a decreaze in expenses as follows: Station Service, 
$210,258 97; Conductors, Baggagemen and Brakemen, $200,- 
411 85; Engineers, Firemen and Wipers, $214 999 94; Fuel, 
$463,078 86; Oil and Wast», $25,264 12; Total, $1,114,013 74. 

The reduction in these items is principally due to decrease 
in tonnage and train service. The wages paid station and 
train men were the same asin the previous year. A minor part 
of the reduction in fuel expense is due to reduced cst of cval. 

Liberal expenditures upon the property during recent years, 
the comparative cheapness of rails, ties and other material, 
and the reduced volume of traffic, made it posible to reduce 
maintenance and operation expenses in the year just closed. 
The physical condition of the property is excellent. 

There are substantial reasons for believing that the period 
of depression which has prevailed for the past two years is 
passing away, and with a good crop—which present indica- 
tions promise—we may expect better iecthis the coning year. 

At the close of the last fiscal year the share capital of the 
Company was—Preferred Stock, $25,973,900; Common Stock, 

$46,027,261. It has been increased during the year ending 
June 30th, 1895, by $183,000 of Preferred Stock issued in ex- 
change for a like amount of convertible b nds cancelej. 

At the close of the last fiscal year the funded debt of the 
Company was $138,801,000. There has been added during the 
year $704,000 general mortgage four per cent bonds of the 
Company. for improvements and additions to the property, as 
specified in the statement on pages 25 and 26 of pamphlet re- 
port, and $218,200 for underlying bonds paid and canceled; 
and there bas been deducted $183,000 for bonds retired by 
conversion into preferred stock, $218,200 for bonds paid and 
canceled, and $1,000 for a bond lost or destroyed—leaving te 
total funded d-bt at th close of the year ending June 30, 


At the close of the last fiscal year the amount of bonds in 
the treasury unsold or due from Trustees was $3,990,800, 
This amount has been increased $704,000 during the year, for 
improvements and additions to the property, and $221,209 
representing bonds canceled by sinking funds, etc ; and there 
has been dedu:ted $100,000 bonds sold to the Insurance De. 
partment of the Company, and $198,000 bonds canceled or get 
apart for sinking funds, so that there remain in the treasury 
or due from Trustees, June 30, 1895, bonds to the amount of 
$4,618,000. 

The last annual report showed bills payable to the amount 
of $1,000,000. During the past year these have been paid off, 
and there are none now outstanding. 

INSURANCE DEPARTMENT.—In the last annual report state. 
ment was made that the Insurance Department had a credit 
balance of $116,257 03 at the close of the fiscal year ending 
June 30, 1894. This amount included income received from 
the original guarantee fund, and was subject to claims in 
process of adjustment for losses prior to that date. Afrer ad- 
justing such claims the balance was $111,9)9 80. OF this 
amount $100,000 was transferred to the guarantee fund and 
invested in the purchase of $100,000 general mortgage bonds 
of this Company and $10,000 bonds of the Kan. City Belt Ry, 
Co., leaving a balance of $11,909 80 carried to the new account, 

During the past year the result was as follows: 


Amount of premiums received ....... ..... nace $91,075 73 
Income from investments .................eeeeees 18,540 00 


RS MN oad 5 ct necaks aa benkeoee immed $109,615 73 
Ds coe 04-06. nndhive.csc-a¢emlegnaennid 452 29 
RN IIR 65. 56-0.0.0:0caweseenenserennee 3 
Losses not yet adjusted (estimated)...... 


Total Expenditures................. 42,717 46 


Net Income for the year...............cecceeecee $66,898 27 
Balance of Income June 30, 1894................. 11 909 80 
PE TINS sick dckcccswccicdecketbaececdé 10,000 00 


Cnet tes Battle. ...nccccccccccccseccesasss vases $88,808 07 


The Guarantee Fund is charged on the Insurance Depart- 
ment books at $400,000, and is invested in the following : 


Chic. Mil. & St. P. Ry. Co. Consol. Bonds, par value. $10,000 00 
Ch, M.& St.P. Ry.Co So.Minn. Div. Bonds, par value  2.(00 00 
Ch. Mil. & St. P, Ry. Co. Gen. M. Bonds, par value 296,000 00 
Dakota & Gr. So. Ry. Co. Gen. M. Bonds, par value 6,100 00 
Kan. City Belt Ry. Co, First Mort. Bonds, par value 96,000 00 


Since its organization on February 11, 1893. the revenue of 
the Insurance Department has exceeded its expenses and 
losses by $188,808 07, and the original fund of $300,000 has 
been increased to $410,000, par value of securities held, and 
there is cash on hand $88,808 07, against which there are pos- 
sible claims for unadjusted fire losses not exceeding $10,000. 
The Board have to place upon record a minute of the death, 
on the 13th dav of November, 1894, of Mr. J. Hood wright, 
who had served as a Director since June 1, 1889, The recti- 
tude of his character, and his faithful and intelligent fulfill- 
ment of his duties, rendered his services as Director most 
valuable to the Company. 

The General Counsel of the Company, Mr. John W. Cary, 
who had been at the head of its Law Department for nearly 





thirty-two years. died on the 29th of March, 1895. By his 
death the Company has lost an able, experienced and trusted 
Counsellor. 
For details of operation, reference is made to the statements 
of the General Auditor, appended hereto. 

By order of the Board of Directors. 

ROSWELL MILLER. 

AUGUST, 1895. President. 

STATEMENT OF INCOME ACCOUNT 
FOR THE FISCAL YEAR ENDING JUNE 30TH, 1895. 
Balance at credit June 30, 1894........ $6,521,040 08 
ae Division Sinking Fund, years 

1887 to 1894, inclusive. ............... $525,000 00 

Dividend No. 49, payable Oct. 22, 1894, 
from net earnings of fiscal year end- 
ing June 30, 1894— 
32 p. c. on $25,973,900—pref. stock ... 
2 p. c. on $46,027,261—common stock. 
Old Accounts charged off. .............. 


909,086 50 
920,545 22 
113,425 81 


2,468,057 53 
Balance July 1, 1894........ See eee $4,052,982 55 
IEE: $27,335,369 19 
Less Operating Expenses (incl. taxes). 17,043,753 09 
IN iis ccna nctnnacanienaenld $10,291,616 10 
Income from other sources. ............-. 134,647 04 
Net revenue for the year................ s 10,426,263 14 
0 Ee eee See oe em - 

Interest accrued during the year on 
rae See $7,629,377 07 
Dividend No. 50, payable Apr. 19, 1895, 
from net earnings of fiscal year end- 
ing June 30, 1895— 

34g p. c. on $25,991,900—pref. stock... 
1 p. c. on $46,027,261—common stock. 


"$14,479,245 69 


aaa 
———=es 9000,906.10 


Balance at credit June 30, 1895....... 





1895, $139,321,000. 


$5,479,879 51 
es 
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GENERAL ACCOUNT JUNE 30, 1895. 
Dr. 

Cost of Road and Equipment...... ee 

Bonds, Stock, ete., of other Companies. 
Sinking Funds: . d 

Vice-President in Special Trust for Du- 
buque Division and Wisconsin Valley 
Division Sinking Funds. ...........-- 

New England Trust Co., frustee, Du- 
puque Division and Wisconsin Valley 
Division Sinking Funds............... 


$211,168,036 96 


956,739 12 


B5RS,300 OO 


81,380 00 
a 669,680 00 
United States Trust Co., Trustee. ...-.. 
Farmers’ Loan & Trust Co., Trustee. ... 

17,160 93 
10,000 00 
1,743,013 52 


Insurance Department.........-..-----. 
Stock of Material and Fuel.............. 
Mortgage bonds of the Company un- 
sold, held in its treasury or due from 
WHMBIOOS..... ..- wc cc ccscnsceccceccccsceess 
Milwaukee & Northern RR. Co. 6 per 
cent Consolidated Bonds, unsold, held 


3,529,000 00 


in the treasury of this Company ..... 1,089,000 00 
Stock of the Company held in its treas- 
UPY. ---- +22 eee eee eee ene coe eeee ences ese 4,770 00 
— 4,622,770 00 


Due from Agents, Conductors, ete. .... 280,114 59 
Due from sundry Companies and indi- 
Cis ici vesm dishes sean carsieds doheee 
Due from United States Government.. 
Loans and Bills Receivable. ..........-.-. 


906,145 66 
271,491 79 
600,000 00 


SGN BIEL cccndccnssade consocessoasse 2,791,723 89 
—_————___ 4,849,475 93 
$224,036,876 46 
Cr. 
Capital Stock, Preferred........ ....-..-4 $26,156,900 00 
Capital Stock, Common.......-........- 46,027,261 00 
—— ——_ $72,184,161 00 


Benfield TIGDG. .. ...<.2000 000050002022250++ 000 139,321,000 00 


Wisconsin Valley Div. Sinking Fund... 180 00 
Dubuque Division Sinking Fund ....... 669,500 00 

—_-- 669,680 00 
Rolling Stock Replacement Fund ...... 260,610 00 
Pay Rolls and Vouchers. ...........-.... 1,574,465 79 
Due sundry Companies and individuals 867,820 46 
Dividend, Unclaimed. ....... ........... 43,384 12 





Interest Coupons not presented 53,624 33 
Interest accrued, including interest 

SPEED Dy MOUs covtedsceschocesssnan 3,582,251 25 

——-- —— 6,121,545 95 

Medes AOCOURE. occ ccscsccesscoseccnns . 5,479,879 51 


$224,036,876 46 





GEORGIA SOUTHERN & FLORIDA RAILWAY 
CO.-—(SOUTHERN RAILWAY SYSTEM). 


ABSTRACT OF FIRST MORTGAGE, DATED JUNE 1, 1895, 
SECURING 5 P. C. GOLD BONDS DUE JULY 1, 1945, 





PARTIES. 

The GEORGIA SOUTHERN & FLORIDA RaILWAY COMPANY of 
Georgia, party of the first part, and the MERCANTILE TRUST & 
Deposit COMPANY OF BaLTIMORE, Maryland, as trustee, party 
of the second part : 

(FORM OF BOND.) 
UNITED STATES OF AMERICA, 
STATE OF GEORGIA, 
First MORTGAGE, FivE PER CENT FI¥TY-YEAR GOLD BO)D OF THE 
GEORGIA BOUTHERN & FLORIDA RAILWAY COMPANY. 

The GEORGIA SOUTHERN & FLORIDA RAILWAY COMPANY, a cor- 
poration created under the laws of the State of Georgia and having its 
principal office in the City of Macon in the said State, hereby acknowl- 
edges itself indebted to the bearer, or, if registered, to the registered 
bolder hereof, in the sum of one thuusand dellars, which sum it hereby 
covenai ts and agrees to pay to the bearer or registered holder in gold 
coin of the United States of America, of the present standard of weight 
and fineness, on the fiist day of July in the year Nineteen Hundred and 
Forty-five, with interest in the mean time at the rate of five per centum 
per annum, payable semi-annually in like gold coin on the presentation 
and surrender of the annexed coupons as they severally become due ; 
and to pay the said principal and interest without any deduction for 
National, State or municipal taxes, at its agency in the City of New 
York, or, at the option of the holder, at the office of the Mercantile 
Trust & Deposit Company of Baltimore in the city of Baltimore. 

Ifapny semi-annual instalment of interest on this bond shall remain un- 
paid and in arrearfor ninety days after the same shall have becomedue 
and been demanded, the principal of this bond may be declared due and 
Payable in the manner and with the effect provided in the mortgage, or 
deed of trust, hereinafter mentioned. 

This boundis one of a series of four thousand of the same date and 
tenor, Dumbcred consecutively from One to Four Thousand, and 
amounting in the aggregate to four million dollars, which are all 
equally secured by a mortgage or deed of trust, dated June 1st, 1895, 
from the said Georgia Southern and Flo:ida Railway Company to the 
Mercantile Trust & Deposit Company of Baltimore, as Trustee, cover- 
ing all of its property and franchises, and also its income and earnings, 
to which mortyage reference is hereby made for a description of the 
Property and franchises mortgaged and the nature and extent of the 
security and rights of the holders of the said bonds and the terms 
and conditions on which said bonds are issued and secured. 

The said mortgage provides that any of the bondsof this series may 
Al any time, at the option of the holder, be registered as to principal 


$1,000 00. 


upon books to be kept for the purpose at the officeof the said Trustee, 
and after the fact of such registration has been endorsed hereon this 
bond shall be transferable ouly on the said books unless the last regis- 
tration shall have becn to bearer, when it shall again become transfer- 
able by delivery, subject to subseque t registracion in like manner; 
but the coupons hereto annexed shall continue transferable by deliy- 
ery, notwithstanding sach registration. 

This bond shall not become valid or obligatory for any purpose until 
uuthenticated by the certificate of the Mercautile Trust & Deposit 
Company of Baltimore hereon endorsed, 

In testimony whereof the said Georgia Southern & Florida Railway 
Company has caused the said coupons to be authenticated by a fae- 
sunile of the signature of its Treasurer, and these presents to be signed 
by its President aud Secretary, and its corporate seal to be hereto 
aftixed this first day of July in the year Eighteen Hundred and Ninety- 
five. 

(COUPON.) 

The GEORGIA SuUTHERN & FLORIDA RAILWAY COMPANY will pay to 
bearer at its Agency in the City of New York, or at the office of the 
Mercantile Trust & Deposit Company of Baltimore, in the City of Bal- 
timore, Twenty-five Dollars in U. 8. Gold Coin on the first day of 

, being six months’ interest on its First Mortgage Five Per 


Cent Fifty-Year Gold Bond, No. ...... 
Treasurer. 


(The coupons are to be authenticated by a fac-semile of the signature 
of the Treasurer of the railway company.) 


The better to identify the said bonds as those entitled to the 
security afforded by this instrument, each of them has en- 
dorsed upon it a certificate to be signed by the party of the 
second part by its President or Vice-President, as follows: 

(TRUSTEE’S CERTIFICATE.) 

The MERCANTILE TRUST & DEPOSIT COMPANY OF BALTIMORE hereby 
certifies that this bond is one of the series described in and intended 
to be secured by the within-mentioned mortgage. 

MERCANTILE TRUST & DEPOSIT COMPANY OF BALTIMORE, 
by j President. 


THESE BONDS AND, SUBJECT THERETO, $684,000 OF FIRST 
PREFERRED STOCK, SECURED BY THIS MORTGAGE. 


Whereas, by the resolutions of the stockholders and direc- 
tors it was provided that the prompt and punctual payment 
of the principal and interest represented by the said bunds and 
conpons should be secured by the €x« cution of this mortgage; 

And whereas it is also intended that the first preferred stock 
of the party of the first part, amounting to the sum of $684,- 
000, should constitute a lien upon all of the said property, 
second only to the lien of the said bonds and coupons; 

And whereas the party of the second part has consented to 
accept the trust hereby created, and such acceptance is to be 
signified by its certifying as aforesaid the bonds so intended 
to be secured; 

PROPERTY CONVEYED. 

Now therefore this instrument witnesseth that, in consider+ 
ation of the premises, etc., the Rathway Company hereby con- 
veys to the trustee all and singular its property, as follows: 

All its railroai, formerly owned by the Georgia Southern 
& Florida Railroad Company, extending from the City of 
Macon, Georgia, to the City of Palatka, Florida, a distance of 
about 290 miles, 

Also all branches, rights of way, rails, bridges, stations, 
engine houses, machine shops, buildings, structures, fixtures, 
and improvements of every kind or nature whatsoever, and 
all uther real estate now owned or that may hereafter be ac- 
quired for the use of the said railroad or in connection there- 
with. Together with all the rights, privileges and appurten- 
ances thereunto belonging or in anywise appertaining; also 
all locomotives, tenders, cars, and other equipment; and all 
supplies of every kind whatsoever for constructing, equipping, 
operating or repairing the said railroad. Also all its rights, 
franchises, privileges and immunities, including the franchise 
to be a corporation and operate the said railroad, and all its 
income and profits, and all other property, real, personal or 
mixed, of every kind and nature whatsoever, now owned or 
that may hereafter be acquired. 

To have and to hold the same unto the party of the second 
part, its successor and assigns, forever, in trust, first, for the 
equal and pro rata security of the several persons and corpo- 
rations who cay be holders of any of the said bonds, without 
any preference or priority of one bond over another by reason 
of priority in the time of issue or negotiation thereof or other- 
wise; and then, for the security, as hereinafter set forth, of 
the persons and corporations that may be holders of any of 
the shares of first preferred stock aforesaid. 


RIGHT TO SELL WORN-OUT ROLLING STOCK, ETC. 


Provided always, that until default shall be made in the 
performance of some covenant herein contained, the Railway 
Company shall be permitted to enjoy the property hereinbe- 
fore described, and with the written consent of the said 
trustee to dispose of such portions of the equipment, rolling 
stock, implements and fixtures as may be unfit for use, pro- 
vided the same be first replaced by new of at least equal 
value, which shall then be subject, in the same manner and 
to the same extent, to the operation of this mortgage. 
RIGHT TO BUILD EXTENSIONS AND TO BOND THEM AT 
$10,000 PER MILE FREE FROM LIEN HEREOF, 
And provided also that until default as aforesaid, should the 








Railway Company construct or acquire any extension or 
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branch of its present railroad, such extension or branch not 
being a switch, turn-out, side track or substitute for any part 
of the existing railroad, then in payment therefor the Railway 
Company may issue its bonds to an amount not exceeding 
$10,000 for each mile so constructed or acquired, and secure 
the same by a mortgage that shall constitute a lien upon such 
extension or branch road, its buildings, depot grounds and 
terminals, prior to the lien hereby created, but not so as to 
affect in any manner the priority of the lien hereby created 
upon all the now existing property of the railway company. 


COVENANTS TO PAY PRINCIPAL AND INTEREST IN GOLD 
TAX FREE. 


And the Railway Company convenants as follows: 

First—To pay unto the holders of the bonds and coupons 
secured hereby the principal and interest thereof in gold 
coin of the United States of America of the present standard 
of weight and fineness, when and as such principal and interest 
shall become due and payable, without any deduction for 
National, State or municipal taxes, which under any law, 
present or future, of the United States or of any State or 
municipality, the party of the first part may be required to 


pay. 








TO MAKE DEEDS OF FURTHER ASSURANCE. 


Second—To make all such further deeds and assurances of 
the property hereby conveyed as the said trustee may re- 
quire, in order to vest in the said trustee all property of any 
kind hereafter acquired or owned by the party of the first 
part, its successors or assigns, for the benefit of the holders 
of the bonds and coupons, 


TO PAY ALL TAXES, ASSESSMENTS, ETC. 


Third—To pay all taxes, public dues, charges and assess- 
ments as the same shall become due and payable, and in case 
of default by the Railway Company in so doing, the Trustee 
may in its discretion pay the same, and the sums so paid 
with interest at the rate of 6 per centum per annum shall be 
a lien on the hereby mortgaged property, but no such pay- 
ment by the Trustee shall be considered a waiver of the de- 
fault, nor shall it affect the right of the said Trustee to de- 
clare the principal of the said bonds to be due by reason of 
such default. 


TO KEEP PROPERTY IN GOOD CONDITION. 


Fourth—To preserve the hereby mortgaged property in the 
same good order and condition in which it now exists, and 
not to do or permit any act of any nature whereby the lien of 
this mortgage could be impaired, 

DEFAULT FOR NINETY DAYS—25 PER CENT OF BONDS MAY 
REQUIRE TRUSTEE TO ACT, BUT A MAJORITY MAY 
DIRECT OR COUNTERMAND SUCH ACTION, 


Fifth—In case of default for 90 days to pay any instal- 
ment of interest on any of the said bonds, payment 
thereof having been demanded, or in any other cov- 
enant of this mortgage, after written notice thereof from 
the trustee or from the holder of any of the said bonds—then, 
at the option of the trustee, the principal of all the bonds 
hereby secured may be declared to be immediately due and 
payable; or without declaring the principal of the said bonds 
to be due, the said trustee may take possession of all and sin- 
gular the property, hereby conveyed, in the manner herein- 
after provided; or may apply to any Court of competent 
jurisdiction for the appointment of a Receiver to take posses- 
sion of the property. And any such action the trustee may 
take of its own accord, if it sees fit, and shall be bound 
to take if requested in writing by the holders of 25 per cent in 
amount of all the said bonds then outstanding, upon the de- 
posit of such bonds with it, and upon being indemnified 
against all liabilities which it may incur in the premises; but 
subject to the right of tne holders of a majority in amount 
of the said bonds to direct or countermand such action, as 
hereinafter provided. 

Sixth.—Ia case of such default, or should the principal of 
the said bonds in any other way become due and payable, 
and remain unpaid in whole or in part, after demand therefor, 
the said trustee may in its discretion, and shall on the 
written request of the holder or holders of 25 per cent in 
amount of all such bonds then outstanding, take with or 
without entry or foreclosure, actual possession of the said rail- 
roads, and all and singular the property, things and effects 
hereby conveyed, or intended so to be. And the said Trustee 
shall personally, or by its attorney, operate the same, and re- 
ceive all the income and profits therefrom, until such time as 
the said bonds and coupons are fully paid or satisfied; and it 
shall apply the money so received, first, to the expenses of 
the trust hereby created, the management of the said rail- 
roads and their appurtenances, and in making such repairs 
thereof as may be needed to keep the same in good working 
order; second, to the payment of interest due upon the said 
bonds, with interest upon delayed interest, and afterwards to 
the payment of the principal of the said bonds. 

Seventh.—The said trustee upon becoming entitled to take 
possession of the said property may in its discretion, and shall 
on the written request of the holder or holders of 25 per cent 
in amount of the said bonds then outstanding, or personally 
or by agent, or by pe in a Court of Equity, cause the 
said property hereby mortgaged to be sold to the highest 
bidder at public auction at the City of Macon, after first 
giving notice of sale, by advertisement, published once a 
week for the eight weeks next preceding the day of sale, in 
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a newspaper published in the said City of Macon, ard also ig 
a newspaper published in the City of Battimore. And at 
such sale, the said property shall be sold as an entirety, | Unless 
the holders of a majority in amount of the said bonds shall 
in writing otherwise request, in which case the said trustee 
may sell the same in parcels.) 

MANNER IN WHICH PROCEEDS OF FORECLOSURE SALE 

SHALL BE APPLIED. 

Eighth.—So long as the said railroad and appurtenances are 
actually in operation, under the management of the said 
trustee, or of a receiver, the net inco ne shall be applied to 
the payment of interest on the said bonds in preference to 
principal, as hereinbefore set out in Article Sixth, but in cage 
of a sale of the said property the proceeds, together with an 
income in the handsof the trustee or receiver, shall be ap. 
plied as follows: ist. To the payment of all expenses attend- 
ing such sale, orin the fulfilment of any other duty here. 
under; and, 2d, to the payment of the whole amount of prin- 
cipal and interest, with interest upon delayed interest, which 
shall then be unpaid and owing upon the said bonds or any of 
them outstanding, whether the said principal by the terms of 
the said bonds be then payable or yet to become payable. But 
in case of a deficiency, the said bonds shall be paid ratably, 
without any preference of interest over principal, and with: 
out any interest upon delayed interest. Provided, however, 
no coupon belonging to any of the said bonds which in any 
way on or after maturity may have been transferred or 
pledged separate and apart from its bund, shall be entitled to 
any payment uatil the principal of all the bonds hereby ge- 
cured and ofall the matured coupons not so transferred or 
pledged shall have been paid in full; and 3d, any surplus re- 
maining after payment in full of all the said bonds and cou- 
pons shall be applied to the redemption, equally and prorata, 
of such of the said shares of first preferred stock as may then 
be outstanding; and, 4th, any surplus still remaining after all 
of the said first preferred stock shall have been redeemed at 
par shall be paid over to the railway company, its successors 
or assigns, 

FORECLOSURE SALE-—FORMATION OF NEW COMPANY. 

Ninth.—At any sale of the property the holders of the bonds 
hereby secured shall have the right to purchase upon equal 
terms with other persons; and it shall b2 the duty of the said 
trustee, if so required in writing by the holders of at least 75 
per cent in amount of the said bonds then outstanding, to 
make such purchase on behalf of all the bondholders at a price 
not to exceed the whole amount of principal and interest due 
and accruing upon the said bonds and coupons, together with 
the expense of the proceedings and sale. At any such sale any 
of the bonds and coupons hereby secured shall be receivable 
as cash for the amount that would be payable thereon out of 
the proceeds of such sale. 

Tenth.—In case of the purchase of the property on behalf of 
the holders of the said bonds, the siid trustee shall orzanizea 
corporation to own the said property for the venefit of such 
holders in proportion to their respective interests in the said 
bonds and coupons, unless the holders of a majority in value 
of the said bonds shall otherwise direct, in which case the 
property shall be conveyed to such persons or corporation as 
may be designated by a majority in value of such holders, 
provided that such conveyance shall be made upon such terms 
as will in the judgmentof the trustee secure to each and every 
such holder his just proportion of interest in the property 
aforesaid. . 
TRUSTEE MAY SEEK ANY RELIEF ALLOWED BY LAW, ETC. 

Eleventh.—The trustee is authoriz2d to take any other pro- 
ceeding authorized by law to sell said property or to apply 
to the courts for any other relief usual in such proceedings. 

Twelfth.—Upon the com nencement of proceedings to en- 
force the rights of the bondholders after default as aforesaid 
the Trustee shall be entitled to the appointment of a receiv er 
of the property and of the profits thereof, and, except as in 
this instrument otherwise expressly provided, no remedy 
hereby reserved is intended to be exclusive of any other 
remedy; but each such remedy is intended to be in addition 
to every other remedy provided by any law. 

Thirteenth.—It is expressly agreed, however, that no act or 
default of the Railway Company shall have the effect of ms- 
turing any of the said bonds, unless with the consent of the 
said trustee, or of the holdersof at least 25 per cent in amount 
of thesaid bonds then outstanding. But should the said trus- 
tee or a receiver take possession of the property, after the 
payment of all costs, expenses and interest as provided in At- 
ticle Sixth of this instrument, from the surplus of the income 
in any year the said trussee may pay over to the holders of 
the first preferred stock a dividend not to exceed 5 per 
centum per annum; and any surplus of income thereafter 
may be paid over to the Railway Company. oc may be held 
by the said trustee as additional security for the said bonds 
and coupons and after these for the said first preferred 
stock, 

Fourteenth—Upon the payment of the principal and intet- 
est of all the bonds hereby secured, and the redemption of all 
the said shares of first preferred stock, the estate and prop- 
erty hereby granted to the Trustee shall cease. 

Fifteenth.—The party of the second part shall not as trus- 
tee or otherwise be under obligation to do or to refrain from 
doing any act or thing upon the request of any person claim: 
ing to be a bondholder until such supposed holder shall pro- 
duce the said bonds and deposit the same with the trustee, 
and guarantee and indemnify it against all costs. 
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Siateenth—All actions for the purpose of enforcing any of 
the remedies hereby granted shall be instituted by the said 





trustee and the duty of the trustee to take any action is here- | 


by declared to be subject to the power of the holders of a 
majority in amount of the said bonds to direct and control 
the same or to order the enforcement of some more effective 
remedy hereunder, 

TRUSTEES. 


Under no circumstances shall any bondholders have the 
right to institute any action under this instrument, except in 
the case of a refusal or failure on the part of the trustee to 
perform some duty imposed upon it by the terms of this 


eem 
aaeeeed, and a new trustee or trustees be appointed by an 
instrument in writing, executed by the holders of 75 per cent 
of the said bonds then outstanding. — j ; 

In case the trustee shall at any time resign or in any way 
become incapable of executing the trust, it shall be the duty 
of the Railway Company to fill such vacancy within thirty 


days thereafter, and on their failure so to do, any Court of | 
competent jurisdiction may, on the petition of the holders of | 


2% per cent in value of the said bonds then outstanding ap- 
int a trustee or trustees to fill such vacaacy. 

The Trustee shall be responsible for reasonable diligence 
only in the performance of this trust, and shall not in any 
case be responsible for the act or default of any agent, attor- 
ney or employee selected with reasonable care or discretion. 

he said Trustee may at any time release from the lien of 
this mortgage any land, machinery or other property which 
may be no longer necessary or useful for the purposes of the 

ty of the first part, provided such property be first re- 
placed by other property of at least equal value, and subject 
in the same manner and to the same extent to the lien of 
of this mortgage. 

REGISIRATION. 

Any of the bonds may at any time at the option of the 
owner, and upon payment to the trustee of one dollar for 
each bond, be registered as to the principal in a book kept for 
the purpose by the trustee, such registration to be certitied on 
the back of the bond. Every bond so registered shali be 
transferable only upon the said book, unless the last registra- 
tion shal] have been to bearer, in which case it shall again be- 
come transferable by delivery. Each of the said bonds shall 
continue subject to successive registrations and transfers to 
bearer in the same way at the option of the owner ; and no 
registration shall affect the negotiability of the coupons there- 
toattached, but under all circumstances the said coupons 
shall be transferable by delivery merely. 











Peoria Decatur & Evansville RR.—The stockholders’ com- 
mittee announces to holders of ‘certificates for stock deposited 
with the Knickerbocker Trust Company under the pl+n of Aug- 
ust 30, 1594, that their stock is now subject to their order. 
The stock was to be released on Sept. 1 in case the committee 
did not receive tne support necessary to enforce any plan of 
reorganization. 
ble that the stock should be held together, for thus only can it 
be made effective in any new reorganization. Deposits of sec- 
ond mortgage bonds with the New York Security & Trust 
Company are now subject to a penalty of 1 per cent. The sec- 
ond mortgage bondholders’ committee is preparing a reorgan- 
ization plan, under which, it is said, the stock will be assessed 
between 8 and 10 per cent,—V, 61, p. 367, 

Philadelphia & Reading RR.—Judge Dallas, Tuesday, 
extended until September 15 the time for filing the answer of 
the Philadelphia & Reading Railroad Company to the bill of 
complaint of the Pennsylvania Company for Insurances on 
Lives and Grantin gAnnuities for the foreclosure of the general 
waatye. The avswer filed Tuesday by what is known as 
“The Junior Securities Protective Committee” contends that 
the Court bas no jurisdiction of the bill for foreciosure. It is 
also disputed that the Reading receivers were unable out of 
the assets in their possession to make payment of interest on 
the general mortgage bonds.—V. 61, p. 367. 

Philadelphia Keading & New England RR.—The receiver 
reports the following earnings for the year ending June 30, 
1895, and we have prepared the comparative figures for the 
previous year, No interest was paid on the funded debt in 
either year, the charges including rentals, taxes, etc,, and 


interest on loans. 
Gross Net 


une 30. earnings. earnings. Charges. Balance. 
0 Ee $724,114 $201,661 $168,144 sur $33,517 
1893-94............... 779,576 12,688 137,636 def.121,948 


On June 30, 1895, the receiver reported loans and bills pay- 
able $350,000, open accounts payable (contracted prior to 
wat $411,846, open accounts receivable were $86,468, 
—V. 61, p, 241. 


Reorganization Plans, ete.—The following is an index to 
all defaults, foreclosure sales, reorganization plans, the names 
of all reorganization committees, and all statements respecting 
the payment of overdue coupons, that have been published in 
the CHRONICLE since the last edition of the INVESTORS’ and 
the StreeT RaILWAY SUPPLEMENTS were issued, all earlier 
facts of this nature being set forth therein. It does not, 
however, include matter in to-day’s CHRONICLE, 

_The following abbreviations are used: Plan for reorganiza- 
tion or readjustment plan; coup. for coupon payments; def., 
for default; Com, for committee. 


ent: but the trustee hereunder may at any time be | 


The committee declares that it is very desira- | 











Velume 61. Page Volume 61, Page 
Allegheny & Kinzua,..... aale, SUG 1M. YT. Ga GW. cnccacccsect sale. 325 
Atchison T, & 8, Fe sale. 365 do GO... cccccesceseh. O68 

Colorado Midland ....coup. 195 | Ohio Southern........... coup. 367 

St. Louis & San Fran co«wn, 151! Oreg. Ry. & Nav.s le of collat, 152 
Cent. hronCo. —-S8o.TronCo.sule, 151 do do decree of forect, 241 
Cent. RR. & B. Co. of Ga, sale. 365 do do aS F plan. 325 
Chicago Peoria & St. L...sale, 280 | Ore, Sh. & U.N.decreeos forecl. 241 

| do do ..plan. 365) Peoria Uec. & Ev.. coup. 367 





Port Royal & West. Car..sale. 282 
Rockaway Valley 
Savanuah & Western... sale. 365 


Col. & Hocking Coal & I.Com, 240 
Colutpbus send. & H.....sale. 195 
Distiliing & C F ........sale, 2-1 





Jacky. M. P. RR. & Nav..sale. 152] Texas Cruok. ............sale. 241 
Kentucky & Ind, Bridge.coup. 240 | Texas Western Ry ..... sale. 328 
Louisy. Ev. & St. L.......coup. 366 | Union Pac. coll. tr. g. €s.coup. 153 
Memphis & Charleston..coup. 196 | U. 8. Cordage ....... .. -Oom 328 

Valley of Ohio ... ....... sale. 198 


st. Louis Alton & Terre Haute RR.—The fiscal year of 


this company ends Dec. 31, but results of operations for the 


12 months to June 30, 1895 are reported as follows: 


12 months —_ Gross Net Taxes & Bal. net Other 
| fo Junes0, earnings. earnings, rentals. revenue. receipts, 
| 1844-5..... $!,350,055 $615,506 $413,309 $202,197 $6,560 

1893-4,.... 1,385,045 576,767 432,732 144,035 eeseee 


—V. 61, p. 365. 

Sioux City Terminal RR. & Warehouse.—At Sioux City, 
Ia., Aug. 29, Judge Sniras of the Federal Court held that the 
bonds of this company are valid and ordered foreclosure. The 
Trust Company of North America (Philadelphia) is trustee 
under the mortgage, which is for $1,250,000. 

Union Elevated RR.—Metropolitan West Side Elevated 
RR.—Chicago & South Side Rapid Transit RR. — Lake 
street Elevated RR.—A sufficient number of property own- 
ers are reported to have given their consent to the construc- 
tion of the Union Elevated RR., which is to bring the several 
+levated railroads in Chicago to the business centre of the city. 
The route of the loop will be on Fifth Avenue from Lake to 
Harrison Street, thence east on Harrison to Wabash Avenue, 
thence north on Waba-h Avenue to Lake Street again. The 
Union Elevated RR, Co. was incorporated Nov. 22, 1894, with 
authorized capital of $5,060,000, ant its road, which will be 
2\4 miles in length, will be used by the four elevated rail- 
road companies, viz. Chicago & South Side Rapid Transit 
Company, Lake Street Elevated RR. Co., Northwestern E'e- 
vated RR. Co. and the Metrovolitan Elevated RR. Co. It is 


| feared that injunctions may delay construction.—Vol. 61, p. 27, 


69, 280. 

Union Pacific RR.—Holders of Union Pacific five per cent 
collateral trust gold bonds have their attention called by the 
Amsterdam Committee to the advisability of depositing their 
bonds in view of the contemplated institution of foreclosure 
proceedings. 

Oa the equipment bonds the Court has authorized the re- 
ceiver to pay the arrears of principal and interest in accord- 
ance with the recommendation of the Master in Chancery (see 


| V. 61, p. 283).—V. 61, p. 377. 


United States Cordage.—The reorganization committee has 
issued a call for the fourth instalment of the assessment on 
the several classes of stock. ‘This instalment is payable on or 


| before September 13 at the Manhattan Trust Company, New 


Ic is expected that the reorganization will be completed 


York. 
is thought that Mr. D. P. Travers will 


within sixty days. I: 


| be the President of the reorganized company.—V. 61, p. 328. 


| 


United States Buook.—The bondholders’ committee, of 
which John Kean, Jr., is Chairman and Jennings S, Cox Secre- 
tary, office No, 2 Nassau Street, New York, gives notice that 
more than four-fifths of all the outstaniing mortgage bon is 
have been deposited, in accordance with the terms of the 
agreement dated June 13, 1894, and that the committee h-s 
declared said ,agreement operative. The committee ex- 
tended the time tor the deposit of bonds until the 5th day of 
September, 1895, after which date no bonds will be received 
except upon the payment of penalty.—V. 60, p 303. 


Union Traction (Philadelphia).—The Philadelphia, Peo- 
ple’s and Electric Traction companies, which will shortly be 
operated in one system by the new Union Traction Company, 
have filed at Harrisburg their reports for the year ending .- 
June 380, 1895. These show gross earnings from passengers, 
&e., as follows: 









PRIRIIEIR, onc ncntsdcnnsscscsaccteovstcdscosngesaesensesnesnes $5,459,868 
I: asc kcns seb dbbbunsnndcdbscebsnnsssunsseceussbhd. sdntethe 2,112,279 
WEE Ricitntstceccavéwtascsndniccthenssscdsamstscionatenteness 1,647,776 
a Seccecccecccosccs eocce -- $9,219,923 
ge eee ma 254,656 
Total receipts..... bbsdmaessnbecceapuosensssbbadbessonsuent - $9,474,579 


A large expansion in earnings is expected to result from the 
union of the three companies, See statement in V. 61, p. 283, 


Waco & Northwestern Ry.—At Waco, Tex., September 3, 
this railway was sold in foreclosure and purchased by Wilbur 
F. Boyle, of the firm of Boyle, Priest & Lehman, St. Louis, for 
$1,505,000. The land grant of 230,000 acres is included in the 
purchase.— V,. 60, p. 1151. 


West Jersey RR.—This company has declared a dividend 
of 314 per cent, payable in scrip on Sept. 16. The scrip will 
be paid in cash, or can be converted into the stock of the com- 
pany on or before October 16 next. A loan of $1,000,000 ma- 
tures Jan. 1, 1896, for which there is a sinking fund that on 
Jan, 1, 1895, amounted to $932,600. The company, it is said, 
also desires to retire bonds of its subsidiary ‘companies 
amounting to $263,000, and therefore gives to its shareholders 
= —_ of taking stock for the dividend in place of cash. 
—V. 61, p. 28, 
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The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, September 6, 1895. 





General business keeps gaining in volume, and in on 
hen- | 


cases considerable animation has of late been shown. 
omenally large dealings in refined sugar have taken place dur- 
ing the week, and additional liberal operations are reported in 
iron and metals at advancing prices. Export demand for bread- 


stuffs has been checked slightly by reports of better prospects | 
An increasing movement of wheat at the | 


for foreign yield, 
Northwest is reported, but in central latitudes the deliveries are 
slow and largely absorbed by millers. The corn crop is con- 


sidered nearly out of danger anda large yield practically | 


assured. Cotton continues to attract investing demand, but 
speculation in other staple commodities is slow and careful. 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given : 





Sept. 1, 
isvd 
5,942 
6,902 


Aug. 1, 


Sept. 1, 
1895. 1395. 














° 3,364 
° bales 12,905 
-----Dbis. and sacks. 167,700 
or lard on the spot demand was slow early in the week and 
prices declined, but subyequently there was an improvement in 
the export demand and prices more than recovered the loss, 
closing steady at 6°30c. for prime Western, 6°12'¢c. for prime 
City and 6 70c. for refined for the Continent. The speculation 
in the local market for lard futures was at a standstill, but the 
close was higher on the more active business in the spot mar- 
ket, closing steady. 
DAILY OLOSING PRICES OF LARD FUTURES, 
. Mon. Tues. Wed. Thurs. Fn. 
September .............. ©. 6°30 6°25 617 6°25 6°30 

Pork has been in activeexport demand, but at lower prices, 
closing at $10 25@$10 75 for mess. Cut meats have been 
quiet, and prices have declined slightly. Tallow has been 
quiet, closing easy at 414@4!{c. Cottonseed oil has been in 
better demand, closing steady at 26°¢c. for prime yellow and 
25°4 @26c. for off-grade yellow. Butter Kas been steady for 
fancy. Cheese has been quiet and easy. Fresh eggs have 
been steady for choice. 

Coffee has met with indifferent demand and under more 
liberal offerings prices eased off somewhat. Rio quoted at 
1534 @16c. for No. 7; good Cucuta19c. and standard Java 27 
@2% gc. Contracts for future delivery have again been liqui- 
dated with some freedom at receding cost, the market clos- 
ing about steady. 

The following were the final asking prices: 
Sept.........--..14°700. | Dec.....00-..-..14°450. | March..........14°05¢. 

coccocce dO TOG DED -candaccons 13°95e. 
14°506. | Feb 14'15¢e. | May 

Raw sagars sold with greater freedom and have stiffened ip 
value for all grades. Centrifugal quoted at 314c. for 96-deg. 
test and muscovado at 3c. for 89-deg. test. Refined sugars sold 
upon an immense scale, making one of the largest single week’s 
ae on record, and prices are firmer; granulated quoted at 

7-l6c, 

; Kentucky tobacco has sold slowly but prices have held steady; 
sales 150 hhds., principally tor export. 
been less active but prices have ruled steady; sales for the week 
were 1,340 cases, as follows: 700 cases 1894 crop, New England 
Havana seed, 15@20c.; 140 cases 1894 crop, New England seed 
leaf, 17@20c.; 100 cases 1893 crop, New England Havana seed, 
9@12c.; 50 cases 1892 crop, New England Havana seed, 30@ 











38e.; 200 cases 1894 crop, Pennsylvania seed leaf, private terms, | 


and 150 cases 1894 crop, Flats, 10@1¢.; also 900 bales Havana, 
85c.@$1 05, and 225 bales Sumatra, 80c.@$2 85 in bond. 

The speculative dealings in the market for Straits tin have 
been moderately active and prices have advanced in response 
to stronger advices from abroad, closing firm at 14°40@14°45c. 
Ingot copper has been unchanged, closing firm at 12°25c. for 
Lake. Lead has weakened a trifle, and the close was easy at 
3°40@3°45c. for domestic. Spelter has also declined, and the 
close was quiet at 4°15c. for domestic. Pig iron has been moder- 
ately active and firm. closing at $11 50@$14 for domestic. 

Refined petroleum has been quiet but steady, closing at 
7°10c. in bbls., 4°60c. in bulk and 7°50c, in cases; crude in 
bbls. has been nominal; naphtha, 9°25c. Crude certificates 
have advanced, closing at 1°251gc. bid. Spirits turpentine 
has been dull but steady at 2714@28c. Rosins have been 


dull, closing at $1 4714@$1 50 for common to good strained. | 


Wool has been fairly active and steady. Hops have been 
dull and easy. 


Seed leaf tobacco has | 


COTTON. 
FRIDAY NIGHT, September 6, 1895, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
| from the South to-night, is given below. For the week endip 

| this evening the total receipts have reached 15,093 bales 
against 6,803 bales last week and 2,715 bales the previous 
| week, making the total receipts since the 1st of Sept., 1895 
| 13,802 bales, against 58,396 bales for the same period of 


| 894, showing an decrease since Sep.1, 1895, of 24,554 bales, 

Kecevpisat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
690| 147| 3,513 
63 63 


1,360 6,515 


| 
| 
| 
| 








| @alveston...... 
| Velasco, &c.... 
| New Orleans... 


Brunsw’k, &c. 
Oharleston 

Pt. Royal, &c. 
Wilmington.... 

Wash’ton, &c. 


West Point... 

N’port N., &o. 
Sew York 
Boston ....... os 








Philadelph’a &c 
Tot’lsthis week| 1,291| 2,036) 2,830/ 971' 4,278] 3,687| 15,093 
The following shows the week’s total receipts, the total since 
Sept. 1. 1895. and the stock to-night, compared with last year, 
1895. | 1894. Stock. 
This \Since Sep.| This {Since Sep. 
Week. | 1, 1895. | Week. | 1, 1894. 
3,512, 3,042) 13,807 13,807 
63 63 187 187 
6,515) 5,898) 7,953 7,983 
329! 3.1 a.8 




















R gnk 
Pp 


Sept. 6 





to 


1895. 1394, 





Galveston... 11,509; 21,718 
Velasco, &o. 


New Orleane 


66,532 
5,339 


27,896 
3,237 
17,274 


14,942 


Florida...... 
Javannab... 
Br’ wick, &e 
Charleston .. 
P.Royal,&e. 
Wilmington.. 
Wasn’n, &o 
Sorfolk ... .. 
West Point 
N’p’tN., &c 
Sew York... 
Boston ...... 
Saltimore... 
Philadel., &o. 


10,396 


7,856 
40 
14,876 


3,270 
40 


1,889 


2,961 


160,271 
2,825 
3,800 

251 250 2,819 

| 15,093/ 13,502) 38,396) 38,396] 281,457| 195,325 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


aeceypisai—| 1895. | 1894. | 1893. | 1892. | 1891. 


3,575] 13,994 7,657| 18,156) 38,618 
6,515 7,983 6,479} 10,433) 19,168 
329 828 1,270 952 5,782 
3,431} 10,396} 9,629} 11,969] 23,813 
677 3,309 332 5,695 4,305 
35 552 107 597 843 
16 689 1,418 693 2,483 
71 15 65 145 1,972 
444 630 1,160 1,655 1,206 
Tot.this wk.| 15,093) 38,396) 28,117] 50,295) 98,190) 124,368 
Since Sept.1; 13,802) 38,396! 31,168 56,241| 131,181) 203,228 
The exports for the week ending this evening reach a total 
| of 8,811 bales, of which 7,958 were to Great Britain, 76 
| to France and 777 to the rest of the Continent. Below are 
| the exports for the week and since September 1, 1895. 


From Sept. 1, 1295, to Sept. 6, 1895. 
Exporte « to— 


Conti- 





























Galves’n,&c. 
New Orleans 


Savannah... 
Char’ton,&6. 
Wilm’ton,&c 





| W. Point, &o. 
| All others... 
































Week Ending Sept. 6. 
Baported to— 





Baports 


trom— Conti- 





Galveston 

Velasco, &¢.... 
New Orleans.. 
Mobile & Pen. 
jJavannah 

Srunswick..... 
Jharleston*... 
Wilmington... 


West Point.... 
N’p’t News, &c 
New York 





Baltimore...... 
Philadelp’s,&c 
| 




















Total. 

















2,761! 17,623 


| Lota), 1894....) 14,862 
| *Including Port Royal. 












1895, 
P ad of 


Kotal, 
— 
3,512 


6,515 
329 


3,431 


675 


39 


31 
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p addition to above exports, our telegrams to night also =| 2 
= us the following amounts of cotton on shipboard, not 5 sg ange Qyee Syes ope Byes Oyes 5 
cleared, at the ports named. We add similar figures for | 2 $e! 2335 2322 E323 Bose ES3s E326 ar 
New York, which are prepared for our special use by Messrs, 3 oF Rey Fo Rese Rie cm Re oo Rig to Rie set s7e 

: ildi 2: oe i: : Het 5 
Lambert & Barrows, Produce Exchange Building. z Ee : Ess ; Es, ; Ess ; Ese : Es? ; ES> nee 
aa ON SHIPBOARD, NOT CLEARED—FOR SISEligie isis ta:iS ight tai * iain] Bs 
| } Leaving [2}aalizil Ggil rgis gsieo rBiP PE Bi«ol™ gs 
Sept.6 @t— | Great | | Other | Ooast- Stock. © + OR: $ &: 0a; ® soy: | Soi sos 
| Britain. |77@"€C-| Foreign) wise. | Total. R(BE[i3i isir isip isi! igi ieii * 
———— S = | | —— Le | 
sans...| 2,554] None. | 85 379| 3,018 63,514| S| |] 3 Jae am “I ° 7 oe 
ee None. | 200) None.| 664 864} 10,645] 5| PF) Beer pete Sow Row f panel Soke 
Bavannall | WNone.| None.| None.| None.| None. 7,856 | & a1 BOF2 292°R Zg8 Rgxg H Zone “8 
sseeee | > 4 -~ ~ > / ap Py cs. 7 ee) me 
Charleston.....| None.| None.} None. | 60 60 14,516/2] Bio to @ SE o og § Le : eo ab ex 
Ginile...-c..2.| None.| None.) None.| None.| None. 5339/2] g/7eor Foss sos” fwok nag! Ses 
Norfolk ......-.| None.| None.| None. 700 700 4,332 | © 8 s s ate : ie : 
New York......, 1,800} — 250/ 3,800| None.| 5,850} 154,421 a wn > - 5 
Other ports....|  200| None.| None.| None. 200 9,842 | rhotoat y “oad =. i al, 
| 2. y ; : : J . 
Total 1895... 4,554/ 450) 3,885| 1,803 | 10,692 | 270,765 AE » ties 3 ‘ee r te: % les = le: rd é 
| ' - ef ee oe ee i fe . ee 
—-- | — sf . . . . . . 
94...| 9,204] 8,930 7,401 | 2,570) 28,105 167,220 | o'': H : : : : : & 
Total 1893...| 12,186) 4.466) 8.930| 4.382/ go.gea! aisieig] SF] IIE] rie} Gli] re Te | 

Speculation in cotton for future delivery at this market | ~ aa FP Fa Fa F aa Fle 
has continued active. Fluctuations in price were numerous}/$ _|jj/S2 9 $8 8 SP we SS eg : ao B'S 
and acute, but at the full average cost ruling regular opera- | = Sig 19° 18EF less jeg: : ler : 

ane ° ° ° a ~ ® ~~] 
tors have felt unwilling to invest, and the outside trading | $ S Bao o De 2 Gece seem: Ae 3}; 
public in many cases manifested a disposition to secure ~ — “ape of nd : wat? we 
profits on previous deals. On Saturday, in consequence of . wee z Be a 7. = oe - So a 5 
disappointing advices from Liverpool and an effort to sell | & 33 fos? Tas? ones Ter? : Too? ; 
out considerable “long cotton, prices fell away 14@16 8 88 3384 sess 303-3 me Sa : 228-3 
ints, closing easy. Monday (Labor Day) was observed as 8m 06OR 8608 66°98 : eaenl* 
a close holiday. ‘Tuesday morning brought strong accounts Lee _ © 89 _ “ “5 _ 43S © : a 
from abroad and a great many unpropitious crop advices au FP aa F aa F ww F aa lal, 
from the South, which together served to stimulate a quick| 3 «| $3 28.9 $8.3 SS-s  : Some > 
general demand and ran -up prices 24@27 points, the; 3@!|]e8? |err [err [aN H 19s: I 
buoyancy being particularly noticeable in late options. | 3 es 2S sess window woo : 333-3 5 > 
Wednesday's market was quite irregular, but in tho| ° sso°e COS S696 HHKOS : DdbPao]- 

. ~ ; : NO_o_wW H_OO_F_hR_G : Nw © M] 
maina weak tone developed, under considerable selling for > oo te > : ae Fs 
European account and liquidation by a previously prominent | = oT 4 eS 4 Oe a Oe SF : os 64 3 

; P , > Kr1So & 6S gw SSO wg HS wg : SO wy 
bull operator, with prices making 11 points net loss. Yester- 8 wel ere ace akeS rH]Les : wren y 
day liquidation of ‘‘long” contracts continued, symptoms of a} 5 $3, leer | a 19s: | 8=: : 1 Os: 
growing movementat the ports increasing ithe desire to sell, | S “— taee ae ees, Sore : or 3 | 
and there was further loss of 8@9 points. To-day the tone fe_-_Se & Sa S Saw : eo al’ |65 
has been quite feverish, but prices in the main better on fur- ss | age > ee > a“, > ania > ioe] at > alain 
ther poor crop rumors. Cotton on the spot selling slowly;/u% oi dee S66n° Hee were ° 66 sls! 

yay: ly S wel oows BENE WOUR Bend c axae | 3 
middling uplands 8/4c. & SelTse? Tes? fer? Teer = fee?lels 

The total sales for forward delivery for the week are 1,147,400 | © iladiin inutin suits salts 0 pri 9s S 
bales, For immediate delivery the total sales foot up this week | 8 eee SbeS toee cuee & gzeszie 
3,018 bales, including —- for export, 1,918 for consumption, | — FH P_O_ AS © BN &_ AN © = —_ oe... 4 
— for speculation and 1,100 on contract. The following ar: wo F wm F wa F wo F : wa Fl ng 
the official quotations for each day of the past week—|_,_ ,,) =S 8 85 8 ba-e SS 8 : SS 3/$ q 
August 31 to September 6, t eS Belle~? fe ? ter? Tori : bax? |e} 8 

Rates on and off middling, as established Nov. 22, 1893,] 23 %8|wxSn waa 0 Sa wasn } wedso|$]s 
by the Revision Committee, at which grades other than|° © es "= save Sere : e=°s =| & 
middling may be delivered on contract: paery “peerings “gpeeag ™ * : a cs) 

2m 4 OH 4 OH 4 OD H on & hy 
Fait..c00r 20. -senn0--2+-C. 134 On. { Good Ordinary..........0. 148 off. | pC ie i ie a, oe : aa 3 
Middling Fair............. 78 on. | Good Middling Tinged... _Even.] y ,0/con8 Ben® wou® cons : ee & & § 
Strict Good Middling..... ba on. oe pee, - aman 73a + $| we jer: | 9S: jes: | og: : | Ve: § 
Good Middling......... eee 536 ON. ng Stained......... @ oft. a 4 . an 2 ; 
Strict Low Middiing...... %¢ off. | Strict Low Mid, Stained.. %, of. |S "S| 12S2 ;2Se eegw wwSn 3 wese| #| & 
Low Middling ............ 71@ off. | Low Middling Stained.... 13 oft. So oo one os & : Sa os 5 
Strict Good Ordinary..... 135 off. prong © os rs oe . : >) | 
On this basis the prices for a few of the grades would be:s] | wo os ee! & of no: i »| 
° | me ie) > NI 6 -O® . 
— poclie ? fe:f tee? jes? ; le: 13/8 
UPLANDS. Sat.| Mon Tues Wed| Th.{Fii |S “S| @2eow @ : 2EZe eege : ne 5 3 
i———— | —_—— | Nr eo ni H ° ' 
Good Ordinary.........-...---- Jig| wo | Ze | Fe | He | Te on _ f= ons : 
foe Seeding seeee # ceeeaneeeene és" SZ | 716) 716 gue gut? on F wm F wn F ww F } iy “7 
IDG. .ccce0 ecaceces eeceecees "16 = | no ~ wo ~ wo i “4 ° 
Good Middiing -2e.22222ccclcccc] 8 S | d%e| 8% | 8%15 | 8%6 o,|erp,s “os §@ BS oe B : 3/8 
Middling Fair.......... -..-.--- Mie! & ) 9% | 9% | 98 | Oe | oe lok: len leg lel : Ors 18 
GULF Sat. |Mon|Tues|Wed| Th.|Fri |S 8/2252 2255 E252 SIS2 : lit 
—— | 7 70 — i——— |  $-j|j =o @ @0 OC *©®0 OC @ & a = 
Good Ordinary.......cseesesee.| 75 Pi 7 7 7 : 
Tow Midaling -..-- rm) a! 2 | ste | sho| 80 8th, ee 
dling....... ee 8 = 2 | 8 8 03 oc] 03 ic) : oR 
Good Middiins. ntgacmaana’ aastest sm ) 81516) $15,,] 81514¢ Shs @ 19: id |e: r is ¢ 19: 2 ' |e: if = 
Middling Fair... 7777. | 9540! | 955) 999)') 9%)! 9% | Ee) | ©: : es : 5 
STAINED. Sat. Mon Tues Wed Th.| Fri. |°  °| !!! helt Ee 1% she : Vs | 

Low Middling... “613,61. | 6% | 6% | 6% | 67, > > > > : >| 
Middling...._. 7% | Holi- 713 713 713 713 i= eS sit Se SS - tt Se. 

; 16 16 16 16 _ 

= = : 9 - 

Strict Middling........ .| 73lgg| day. | 81g9 | 81gy | 8lgg | Slee ‘a 2 ao 8 ® ® ° ate 
Good Middling Tinged......... 8316 S4 | 8% | 84 | 8\y 2 | Bee | a 19; 19: : 1d:5 18 

: @ ° : ‘ ‘ z 
MARKET AND SALES. 21 Slats | vise vas] ee : ee ee 
@ . 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
Statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days, 





SALES OF SPOT AND CONTRACT. | 
























SPOT MARKET | | Sales o7 
CLOSED. | Ex- | Oon- |g ec-| Oon- | Futures, 
| port. | sump. \ul’t’n| tract. Total. | 

, | . | 
a day .|Quiet . ee See a ---| ----| 369} 147,700 
onday |.......- sntoren Tipe se Bigs Wibepes, Pesos 
Tuesday 'Q’t &st’y,1jgad.|_-...|| 77! -...| 600) 677| 272,100 
Wed'day Quiet ..... 22... | wc] 842) ccc] 300] 642] 275,000 
Thur’d’y Quiet ........... | wosal 968) 5.1] <cot S60. S2Rnee 
Friday... Steady .22..2222: | ee.| 767] ....] 200) 967] 234,100 
ROMA. aeeeeeeereeereees) sae) 1,018) ....| 1,100] 3,018)1,147,400 


THE SALES AND PRICES OF FUTURES are shown by the 
comprehensive table, 









































* Inciudes sales in September, for September, 28,100; Septemper 
October, for October, 229,600; September-November, for November, 
413,600; September-December, for December, 1,162,000; September, 
January, for January, 3,205,300; September-February, for February, 
501,900; September-March, for March, 4,374,10U; September-April, 
for April, 620,200; September-May, for May, 4,554,200; September- 
June, for June, 2,704,600; September-July, for July, 1,084,30u, 

The%following exchanges have been made during the week 
‘06 pd. to exch. 2,300 Sept. for Oct. | ‘10 pd. to exch. 100 Jan. for Mch. 
‘06 pd. to exch. 2,200 Oct. for Nov. | ‘06 pd. to exch. 100 Dee. for Jan. 
‘04 pd. to exch. 100 Feb. for Meh. | °20 pd. to exch. 300 Sept. for Dee 
‘28 pd. to exch. 100 Oct. for Mch. | ‘24 pd. to exch. 700 Sept. for Jan. 
‘06 pd. to exch. 2,000 Apr. for May. | ‘39 pd. to exch. 2,500 Oct. for May 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cabie 
and telegraph is as follows, The Continental stocks, as well a? 
those for Great Britain and the afloat are this week’s return¢ 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Sept. 6), we add the item of exports from 
the United States, including in it the exports of Friday only, 
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1895. 1894. } 3. 189% 
Stock at Liverpool......bales. 1,186,000 974,000 1,1 


Stock at London............. - __ 6,000 10,000 
Total Great Britain stock. 1,194,000 984,000 
deeece os 31,000 29,000 
Stock at Bremen.... 000 
Stock at Amsterdam . 
Stock at Rotterdam.. 200 00 
16,000 10,000 ,000 8,000 
337,000 322,000 339,000 371,000 
Stock at Marseilles ..... ocnsse 4,000 6,000 6,000 9,000 
Stock at Barcelona J 72,00C 
Stock at Genoa....... 3,000 
Stock at Trieste _3 
Total Continental stocks. 707,200 592,200 602,200 631,200 
Total European stocks .... 1,901,200 1,576,200 1,728,200 1,934,200 
IndiacottonatioatforEurope. 35,000 34,000 30, 34,00C 
Amer. cott’nafloat for Europe. 23,000 32,000 39,000 35,000 
13,000 14,000 25,000 ¥ 
281,457 195,325 249,583 440.918 


t, Brazil, &o.,afitfor E’r’pe 060 
Stock in United States ports.. 
Stock in U. 8. interior towns.. 35,892 55,913 79,928 128,706 
United States exports to-day. coveee 6,250 2,827 2,131 
Total visible supply....... 2,289,549 1,913,688 2,154,538 2,542,995 
Ot the above, totals vf American and other descriptions are as foliovs: 
Amerwan— 
Liverpool stock.........baies. 1,056,000 814,000 865,000 1,073,000 
Continental stocks ............ 615,000 420,000 471,000 445,000 
American afloat for Europe... 23,000 32,000 34,000 35,000 
Onited States stook.......... «» 281,457 195,325 249,582 440,918 
United States interior stocks... 35,892 55,913 79,928 128,706 
United States exports to-day. _—...... 6,200 2,827 2,131 
Total American......... ««- 2,011,349 1,523,438 1,707,338 2,129,755 
Rast Indien, Brazil, dc. — 
130,000 160,000 253,000 212,000 
8,000 10,000 8,000 13,000 
bee 92,200 172,200 131,200 H 
India afloat for Europe...... an 35,000 34,000 30,000 
Egypt, Brazil, &c., afloat...... __18,000 14,000 25,000 
‘Total East India, &c....... 275,200 390,200 447,200 453,200 
Total American............ 2,011,349 1,523,688 1,707,338 2,129,755 
Total visible supply...... 2,289,549 1,913,888 2,154,538 2,582,945: 
Middling Upland, Liverpool.. 44d, 3295. d. 44d. 4d. 
Middling Upland, New York.. 84o. 615), 0, 8c. 
Egypt Brown, Liverpool] 69d. 47ed. 55) 4d. 
Peruv. Rough Good, Liverpool 558d. 5111 6d. 6\g a 
Broach Fine, yj oe ecescce 4ed. 315 ed. 47, ¢d. 315,,d. 
Tinnevelly Good, Liverpovl... 4'3.d. 39, gd. 45,4. 313,,d 
{ae The imports into Continental ports the past week have 
been 9,000 bales. ; i 
The above figures i.dicate an increase in the cotton in sig) t 
to-night of 375,661 bales as compared with the same date 
of 1894, an increase of 135,011 bales over the corresponding 
date of 1893 and a decrease of 293 ,406 bales from 1892. 


AT THE INTERIOR TOWNS the movement—that is the receipis 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period 894—is set out in detail below. 
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* Louisville figures ‘‘ net’’ in both years. 

t Last year’s figures are for Columbia, S. C. 

The above totals show that the interior stocks have increased 
during the week 1,110 bales and are now 20,021 bales less 
than at same period last year. The receipts at all the towns 


QUOTATIONS FOR MIDDLING COTTON AT OTHER Marers.. 
Below we give closing quotations of middling cotton at South. 
ernand other principal cotton markets for each day of the Week, 





Week ending 
Sept. 6, Mon. 


Galveston... 
New Orleans 
Mobile.. .. .. 
Savannah... 
Charleston. . 
Wilmington 
Norfolk.....-. 
Boston ...... 
Baltimore... 
oe 
ugusta .... 
Memphir.... 
St. Louie .... 
Houston .... 
Cincinnat .. 
Louisville, .. 


The closing quotations to-day (Friday) at other importsnt 
Southern markets were as follows, 
Atlanta ........ 614 | Little Rock.... 4 | Bewperty -..... 
’ 
lg 





Wednes.| Thurs. 
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Columbus, Ga. 7's | Montgomery... Raleigh ........ 
Columbus, Miss 74g | Nashville...... 7 BONNER. 000 «ence 
Eufaula....... 7'2 1 Natchez... .. 771¢ | Shreveport..... 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
sonsumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





Week Receipts at the Ports. |s0'% atIntertor Towns.| Rec’ptsfrom Plant’ 
Gnding 1893, | 1894, | 1895, | 1893. | 1894. | 1895, | 1893, | 1894, | 1895, 


Aug. 2.....| 10,713| 3,944) 1,760| 91.651} 62,859 47,202| 4,576) 453! ..... 
“ 9 9.243, 5,732, 2,137] 84,607) 69,035, 43,742| 2.259) 2,808) ..... 








16, 12,248) 7,213) 1,749) 79,179) 54,959 41,714) 6,760) 4,217 

23..44.] 1244) 14,122) 2,716) 76.844) 55,819, 35,157] 10,079) 13,002. 

30 ...| 17,634) 25,1733 6.803 74,501, 56,386 34,782) 15,311) 25,720 6428 
Sept. 6...) 28,117 38,296) 15 Ov#! 79,923’ 55913) 35 802) 32,544! 36,974 16,203 

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, 1895, are 16,994 bales; in 
1894 were 36,974 bales; in 1893 were 31,930 bales, 

2.—That although the receipts at the outports the past week 
were 15,093 bales, the actual movement from plantations was 
only 16,203 bales, the balance going to increase the stocks at 
theinterior towns. Last year tne receipts from the plantations 
for the week were 36,974 bales and for 1893 they were 
83,544 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter s0 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given, his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept. 6 
and since Sept. 1 in the last two years are as follows: 











1895. | 1894. 
Since 





September 6. 





Shipped— ‘ 

Via St. UOUIS cece cece cccccecces 
Vit ORIRO.cccce coccccconce coscce| cecece 
Vat RENO cue ccusccacccnsene] cecece| — sesecs| cccces| sess 
Waka dtndcaccccsecel <ccscel canes) s<éesa) shan 
nts chien ddneabenl «nasal j§ GM <seee 

Vit COSA . oscce. cccncscccces | 
Via other routes, &C6...cc0 seees-| ------ 





Total gross overland ..0.-.-eee . aoe 
Deduct shipments— 
Overland to N. Y., Boston, &c..|  ......| 403 ...... 
Between interior tOWMS..ccccccc| ceceee| caccce|  ceocee 
Toland, &c., from South.........|  ------} | 635 ...... 


Total to be deducted.....cc...| «-----| 1,088  ...... 














Leaving total net overland*..|  .cecee 1.270: sce! Sa 

* Including movement by rail to Canada. 
Theforegoing shows that the week’s net overland movement 
year has been 1,279 bales, against 4,217 bales for the 
week in 1894, ana tnat for the »«ason to date the aggregate net 








xhibits a decrease from a vear ago of 2,933 bales, 
1895 | 1394 


overlan 








In Sight and Spinners’ 
Takings. Since 
Sept. 1. 





Receipts at ports to Sept. 6.......|  ..--.- 13,802) ....06 
Net overland to Sept. 6 .. ........|  ....- 1,279 
Southern consumption to Sept. 6.) .....- 


CEOOO <ecees 
33,081| .....- 





Ter OUGOEIONES ..:. casctesecs]| caccss 
Interior stocks in excess..... .... 








Came into sight during week.' ...... 
Total in signt Sept. 6.--2arenee| caseae 


34,191, 
North’n spinners tak’gs to Sept. 6. — 8,272. 
~ Decrease during week. t Less than September 1. 


It will be seen by the above that there has « me inte sight 
during the week 34,191 bales, against 56,191 bales for the 














have teen 11,924 bales /ess thin same week last year and sinc 
Sept, 1 are 13,795 bales Jess than for same time in 1? 94. 


same week of 1894, and that the decrease in amount in sight 
to-night ae compared with last year is 22,000 tales. =. 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph this evening from the South are less favorable. Rain 
has fallen in almost all sections duriog the week, but in general 
the precipitation has not been excessive. Worms and shedding 
are claimed to have done much injury to the crop in Texas, and 
in portions of Alabama, Mississippi, Tennessee and Arkansas 
damage is reported to have resulted from similar causes as 
well as from an excess or deficiency of moisture. Picking is 


now progressing well at many points. - 

Galveston, Texas.—It is claimed that much damage has 
been done by boll worms, sharpshooters and shedding all 
over the State. Reliable reports trom all parts of Southwest 
Texas say that the Mexican weevil is doing great injury, and 
that during the last ten days it has extended as far east as 
Fort Bend County. Cotton is shedding badly, and conserva- 
tive people now estimate the decrease in yield from last year 
at fully 50 per cent in Southwest, South and South Central 
Texas. Worms are doing much damage in North and Central 
Texas, and farmers are unable to obtain suitable poison to 
kill them. There is no Paris green in the State, though the 
demand for it is very great. It has rained on two days of 
the week, the precipitation reaching forty-five hundredths of 
an inch. The thermometer has averaged 84, the highest 
being 57 and the lowest 80. August rainfail four inches and 
fifty-one hundredths. 

Palestine, Texas.—It has rained on two days during the 
week, to the extent of fifty-four hundredths of aninch. The 
thermometer has averaged 81, ranging from 68to 94, During 
the month of August the precipitation reached three inches 
and thirty-seven hundredths, 

Huntsville, Tevas.—There has been no rain during the week. 
The thermometer has ranged from 70 to 94, averaging &2. 
During the month of August rainfall eighty-nine hundredths 
of an inch. 

Dallas, Texas.—We have had rain on four days of the week, 
the precipitation reaching on; inch and fifty-four hundredths, 
Average thermom-ter 82, highest 96 and lowest 68. Rainfall 
for August one inch and fifty-four hundredths. 

San Antonio, Texas.—There has been raia on three days 
during the week, the raintall being two ioches and one hun- 
dredth. The thermometer has averaged 82, the highest being 
96 and the lowest 68. During the month of August the rain- 
fall reached one inch “nd ninety hundredths. 

Luling, Tewas.—It has rained on one day of the week, the 
precipitation being a_i hundredths of an inch. The 
thermometer has averaged 84, ranging from 72to96. During 
the month of August the rainfall reached two inches and thirty- 
one hundredths. 

Columbia, Texas.—Rain has fallen ontwo days of the week, 
the rainfall reaching one inch and six hundredths. The ther- 
mometer has ranged trom 70 to 92, averaging 81. Duriaog the 
month of August the rainfall reached four inches and sixty- 
three hundredths. 

Brenham, Texas.—We have had rain on one day during 
the week, the precipitation reaching four hundredths of an 
inch, The thermometer has averaged 85, the highest being 
98 and the lowest 72. August rainfall eighty-eight hun- 
dredths of an inch. 

Belton, Texas.—Rain has fallen on one day during the 
week to the extent of thirty-three hundredths of an inch. 
The thermometer has averaged 82, ranging from 70 to 94. 
Rainfall for the month seventy-six hundredths of an inch. 

Cuero, Texas.—We have had rain on three days during the 
week, the rainfall reaching twenty-five hundredths of an inch. 
Average thermometer 86, highest 98, lowest 74, August rain- 
fail twenty-two hudredths of an inch. 

Fort Worth, Tewas—We have had rain on three days of the 
week, the rainfall reaching eighty hundredths of an inch. 
The thermometer has ranged from 67 to 96, averaging 82. 
August rainfall \ifty-four hundredths of an inch. 

Weatherford, Yexgs.—We have had rain on two days of the 
week, the rainfall reaching seven hundredths of an inch. Av- 
erage thermometer $1, hignest 96 and lowest 66. During the 
mouth of August the rainfall reached four inches and forty- 
three hundredths. 

New Orleans, Louisiana.—There has been rain on two days 
during the week and the rainfall reached twenty-eight hun- 
dredths of aninch. The thermometer has averaged #4, During 
August rain fell to the extent of six inches and twenty hun- 
dredths, 

Shreveport, Louisiana.—There has b2en rain on three days of 
the week, the precipitation reaching twelve hundredths of an 
inch, The thermometer has averaged 82, ranging from 69 to 85. 
August rainfall one inch and forty-eight hundredths. 

Columbus, Mississippi.—Picking has commenced in earnest. 
Rain has fallen on four days during the week to the extent of 
forty-four hundredths of aninch. The thermometer has ranged 
from 66 to 101, averaging 83. During the month cf August 
Tainfall seven inches and twenty-seven hundredths. 

Leland, Mississippi.—We have had rain during the week to 
the extent of fifteen hundredths of an inch. Average thermo- 
meter 78°6, highest 90, lowest 68, August rainfall three inches 
and seventy-four hundredths. 

Vicksburg, Mississippi.—There has been rain on two days 
this week, the precipitation being one inch and five hundredths. 
Average thermometer 81, highest 92 and lowest 71. 

Little Rock, Arkansas.—Rain has fallen on one day of the 
week, to the extent of fifty-nine hundredths of an inch. The 
thermometer has averaged $2, the highest being 94 and the 





lowest 70, August rainfall three inches and ninety-six hun- 
dredths. 

Helena, Arkansas.—Cotton is not improving. Rain has 
fallen on four days of the week, heavily on one, to the extent 
of two inches and twenty-five hundredths, The thermometer 
has ranged from 68 to 90, averaging 80. During the month of 
August the rainfall was three inches and thirty-four hun- 
dredths. 

Memphis, Tennessee.—We have had light rain on three days of 
the week, but now the weather 1s clear. ‘The condition of cot- 
ton has deteriorated as a result of drought, rust and shedding 
Now opening rapidly. The rainfall reached forty-nine hun- 
dredths of an inch. Average thermometer 77°6 highest 89'9 
and lowest 67. During the month of August the rainfall 
reached sixty-four hundredths of an inch, on six days. 

Nashville, Tennessee,—The week’s rainfall has been one inch 
and seven hundredths. Thethermometer has averaged 76, the 
highest being 88 acd the lowest 63. August rainfall one inch 
and forty hundredths. 

Mobile, Alabama.—Crop reports are unfavorable, worms, rust 
and sheddieg being complained of. There has been rain on five 
days during the week, the precipitation being forty-seven hun- 
dredths of an inch. The thermometer has averaged 82, ranging 
from 76 to 92. Month’s rainfall eight inches and sixty-nine hun- 
dredths. 

Montgomery, Alabama.—The cotton crop is much less prom- 
ising than amonthago. Worms, rust and continued rains have 
done muchinjury. The damageis variously estimated at from 
twenty-five to thirty-three per cent. Boll worms are stripping 
cotton badly now. Thecorn crop is excellent. We have had rain 
on four days during the week,'‘to the extent of eighty-nine hun- 
dredths of aninch. The thermometer has ranged from 74 to 89, 
averaging 81. August rainfall four inches and fifty hun- 
dredths. 

Selma, Alabama.—We have had rain on four days of the 
week, the rainfall reaching forty-one hundredths of an inch. 
The thermometer has ranged from 67 to 89, averaging 78. 

Madison, Florida,—Complaint of shedding and that plants 
are dying is quite general. It has rained on four days of the 
week, the precipitation reaching three inches and ten hun- 
dredths. The thermometer has averaged 81, the highest being 
90 and the lowest 69. 

Columbus, Georgia.—There has been rain on four days 
during the week, to the extent of one inch and thirty-four 
hundredths. The thermometer has averaged 80, ranging 
from 70 to 89. August rainfall five inches and fifty-four 
hundredths. 

Savannah, Georgia.—There has been rain un five days of 
the past week, the rainfall being fifty-six hundredths of an 
inch. The thermometer has ranged from 68 to 95, averaging 
80. August rainfall nine inches and sixty-eight hundredths, 

Augusta, Georgia.—Dry weather has prevailed all the 
week. Average thermomer 86, highest 92 and lowest 67. 
Rainfall for August eizht inches and forty-five hundredths, 

Albany, Georgia.—The crop will be very short. Rust, 
shedding and too much rain are complained of. There has 
been rain on three days of the week, the precipitation being 
two inches and fifty hundredths. The thermometer has aver- 
aged 78, the highest being 90 and the lowest 72. 

Charleston, South Carolina.—We have had rain on six days 
of the week, to the extent of one inch and fifty-five hendvelithe 
of aninch. The thermometer has averaged 80, ranging from 
70 to 91. August raiofall five inches and eight hundredths, 

Stateburg, South Carolina.—There has been only a trace of 
rain on one day of the week. The thermometer has ranged 
from 64 to 89, averaging 77°4. August rainfall four inches and 
seventy-seven hundredths, 

Greenwood, South Carolina.—Conditions have been favor- 
able for cotton the past we-k, but the yield will be less than last 
year. Drought forced maturity and the opening is premature. 
Average thermometer 76, highest 89 and lowest 69. 

Wilson, North Carolina.—There has been rain on one day of 
the week, to the extent of fifty-six hundredthsof an inch. The 
thermometer has averaged 78, the highest being 94 and the 
lowest 64. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock September 5, 1895, and September 6, 1894. 

{ Sept. 5,95. | Sept. 6, '94. 








Feet. Feet. 
New Orleans..........- Above zero of gauge. 3°2 3°7 
MORDRIS ..ccccccceceses Above zero of gauge. 35 1'2 
MASUVINS....cccccccacees Above zero of gauge. 2°1 14 
Shreveport ............- Above zero of gauge. 34 32 
Vicksburg ..........--.+ Above zero of gauge. 5° 10 








ANNUAL COTTON CROP STATEMENT.—In our editorial columns 
will be found our annual crop statement, with the usual facts 
and information with regard to consumption, &c. 

INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 5. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























Shipments this week.| Shipments since Sept, 1.* Receipis. 
Year, Great | Oonti- Great | Oonti- This Since 

Brit’n.| nent, | T9¢@t.| Britain| nent. | Total. | Week.| Sept. 1.* 
1395] -.00. 3,000! 3,000! 28,000/194,000| 522,000/ 7,000/1,533,000 
2008) ccnane 4,000) 4,000) 47,144/837,730| 884,874/ 4,000/1,794,175 
1893] ....06 7,000) 7,000) 43,525/801,139| 844,664) 3,000/1,730,494 
1803) ...<<. secees| -eeeee| 69,003/834,136) 903,189) 2,000)1,747,638 








~* For years ending September 1, 1395, 1394 and 1893, 
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tsfor the week. i ; ‘ ° | P 
Shipments fo e Shipmenis since Sep | Aug. 16. | Aug. 23. Auy. 30 | Seyi, § 
Great | Oonti- Great | | ggg age -_—r ow agree 
ard Total. seed, Contineni.| Totar sales of the week........ bales. 63,000 SO 63,006 ‘ 
__ |areame.| sent, am. Of which exporters took ...| —#,000| 3.40 ran! |e ue 
= | bo which speculators took .. otal 1,'00 4,000 3,400 
. Sales American................ uu] 46,000) 55,000 36! 
| 8 3M 5. * | ’ », 
seine sit] 9f683/ 85:753 |} 1053094 | Actual export..22.2. 1z,000) 6,000) “$009 
erin: > | Katy aca | sian ° Sarthe eg ea ° S2,04 2,006 465,000 
. p ‘ Total stock—Estimated........ »276,000 1,229,006 !1,146 
» o ¢ a“ , ’ +156, 
yor yee Lh ays eee } so'en7 Of which A merican—Eastin.’d 1,196,000 1,14) ort 15094,000 1,058 o6y 
, | ’ asa mr | —- Mc . ey of the week...... yond 6,000, 13,004 12.000 
2,000| 3,000} 33,000] 113,000) 146,00 WASGR AERETICRR..-ccccceo| 21,000) 2,000; (9,000)  Gtep 
’ ie | ’ | yaq'aae | ‘o7s | AmMvunt afivat..... ..... ° 29,000; 30,000 26,000) 23 
1.060 5,000 44,500 | 181,475 | 175,975 Of which American........ a 17, 06 17,00 | 12,00 | lee 





| 4,000! 4,000} 57,000 
3,000 2,000! 5,000 





1894...... , Pm! 
“* For years ending September 1, 1895 and 1894. 
EXPORTS TO SUROPE FROM ALL INDIA. 








1895 1894. 1393 
Shipments 
alt Burope| This | Since | This | Since | This | Since 
Srom— week. | Sepi.1.*| week. | Sept.1.*| week. | Sept. 1.* 








Bombay. ....-. 3,000) 522,000; 4.000 








Total.. _| 7,000) 757,000! 9,00 6, 
* For years ending September 1, 1895, 1894 and 1893. 
ALEXANDRIA RECEIPTS AND SHIPMENTS, 








Alexandria, Egypt, 












































September 4, 1895. 1894. 1893. 
Receipts (cantars;).... 
This week.... 6,000 | 25,000 || = nana . 
Since Sept. 1* 4,544,000 4,933,666 5,118,150 
This | Sine || This | Sines || This | Sine 
week. Sepi.1."| week. Sept.1."| week. |Sept 1* 
Exports (bales)— 
To Liverpool ........| ------ 277.000)} 1,000/311,425)| 2,000/314,534 
To Continent} ....... sani ton 5,000 352,782 4,000/365,282 
Total Europe...... 1,000 629,500) 6,000/664,207 6,000'679,816 








“+A Cantar is 98 pounds. 

t Of which to America in 1894-95, 44,600 bales; in 1893-94, 29,199 
bales; in 1892-93, 33,765 bales. 

* Totals since September 1 cover the full years 1894-95, 1893-94 and 


1892-93. 
MANCHESTER MARKET.--Our report received by cable to-night 
from Manchester states that the market is firm for yarns and 
quiet for shirtings. The demand for both home trade and 
foreign markets is poor. We give the prives for to-day below 
and leave those for previous weeks of this and last year for 
comparison: 




















1895. | 1894. 

ee 814 lbs. Shirt-|Cott'n| .,. ,,.. |8%4 lbs. Shirt-| Cottn 

| 328 Cop. lings, com mon| Mia, | 328 Cop. ings, common| Mid. 
| Twist. | “to Jinest. ‘| Uplds Twist. | to finest. Uplds 

‘ “od ea*, 4 4. aq js. 4 «4 

Aiig.2/55y¢ 26% 4 1 @6 1 | 3254.)5% @6% 4 7 O6 6 313, 

* 9/5714 065,,4 1 BB 1 | 32%55,/5% 265 4 7 @6 6 37a 
* 16/459%q @67144 liet6 2 329, (5% @6%/4 61986 51g) 327g 
23) 511; 4@5% 1% 4 2%2@6 5 | Alig 5& Q6%Q16 4 614926 6 32746 
“ 305% @6% 4 3 @6 6 | 4%y (5% B86%,4 6 @6 6 | 313, 
Sep. 616 26% 4 34996 6 | 4% ([514,486%2 4 61236 7 2199 


Jute Burts, Bacearne, &c.—The demand for jute bagging 
has been only moderate during the week under review. 
Prices continue 4}¢c. for 1°¢ lbs., 4}6c. for 2 lbs. and 5c. for 
standard grades ina jobbing way. Car-load lots of standard 
brands are quoted at 43%c. fur 154 lbs., 45¢c. for 2 lbs. and 
ioe. for 2% Ibs. f. o. b. at New York. Jute butts are in 
light request on the spot at 14¢c. for paper quality, 1}c. for 
wixing, and bagging quality nominal in the absence of stock. 

SHIPPING NEWs.—The exports of cotton from the Unned 
States the past week, as per /atest mail returns, have reachea 
4,241 bales. i 


Totai bales. 

New YorkK—To Liverpool, per steamer Georgic, 546............ 546 
To Havre, per steamer La Champagne, 76 ..........06 -.-- 76 

To Bremen, per steamer Braunschweig, 577. ... ...c00 .--s00 577 
To Naples, per steamer Alesia, 200..... eco 200 


New OrRLeans—fo Liverpool, per steamer Yucatan, 2,328..... 2,823 
PHILADELPHIA—To Liverpool, per steamer Rhyniand, 14..-.... 14 


Total ...... mecnsesecoenscsess<etcaeases eacns ceocecesncnsece eccee 4,241 
Cotton freights the past week have been as follows. 





Satur. Mon. Tues. Wednes.| Thurs. Fri. 





Liverpool, steam.a| 1;,* 116" lie” | 116" 116° 
Manchester......d onan coco on ee mm 
Havre, asked....d 20t@ 20128 20) @16 | 20128 | 20i\@% 
Dunkirk .........¢. one aondais ia, t sm adie 


BY eccoee cocccccces 


Bremen, Sept. 5.¢ 207 201 201 201 20t 
Do later ...d 257 25t 25t 25t 25t 
Hamburg, asked .e 201 20) 201 201 20; 
Do steam.d aed onan ces osce ew 

“@ ams'’dam, asked.c., 201 201 201 201 201 
Reval, v. Hamb.d. 59 539 539 539 5a9 


Do v. Hull...d. %4-2%}25 %q-191.¢ ®er-M125)%ee-!198 9@.-19 108 





evssescese ccocos lias 


Barcelona, July.d. conn cece ‘ies aan eons 
Genoa .....6..--.d.| @@%e4 192%, =e @%qq | 18 O%, la 
Trieste..... -.0- d.| %q4@5,2 4 @5g0 %.@5z9/ %4Dj2) %q BSzq 
Antwerp, steam.a. lig lie lig lig lig 
Ghent, Vv. Antw’p.d 3a0 320 320 320 3a, 


+ Cents net per 100 lbs. * September 10, 


178,000 | 235,000 PD " . P ° 
98,137 | 243,169 341,306 day of the week ending Sepe. 6 and the daily clcsing bTices. 


884,874) 7,000} 844,664 
Allother ports| 4,000) 235,000) 5,000) 341,306| 4,000) 205,115 


9,000 1,226,180 11,000 1,049,779 


The tone of the Liverpool market for spots anu fuluics ear 


of «pot cotton, have been as follows: 



































Spot. Saturday Monday. | Tuesday.| Wed’daw lahursa’y. Friday, 
Fair 
ase | aan, | oun. | quiet, | Moderstel oosinews — Lau, 
aQvuing. 
Mid. Upl’ds A730 4733 4\4 444 4%, 44 
Bales . | 7,000 8,000 7,000 7,000 | 10000 6 09 
Spec. &exp.| 1,500 50 1,000 1,000 1.000 Sue 
Futures. . — 
| Irreg. at | Quiet at asy at lrreg. at = Gut 
we | 4-64 de- |1-04 @ 2-64] 3-64 de- | partially [1-4 4-03 28d dew 
. 7 mu) line. decline. cline. 1-64 adv. | deciine. cline, 
Vv 
ry po Firm. | Quiet. | Weak.  Steaay, 











The opening, highest, lowest and closing prices of tutuies 
at Liverpool for each day are given below. Prices are cn 
the basis of Uplands, Low Middling clause, unless otherw se 
stated: 





Sat., Aug. 31. Mon., Sept. 2. Tues., Sept. 3. 





| } | canes ager: 
Open| High| Low.| Clos.| Open| High| Low.| Clos.| Open| High| Low.| Oto. 


da, 








} 


Q@Qialjal/ajialfalalallalala| 
September..| 410,410 410 410/414 414/414 414] 416/416 416] g1¢ 
Bept.-Oct.../ 409/409 409 409/414) 414) 414/418] 416 416) 416) o 38 
Oct.-Nov....| 409 | 409/409 409) 415/ 415/415) 415] 416, 416/416) 416 
Nov.-Dec...| 410 410 410 410 416) 416 416 416| 417) 417/417) 417 
Dec.-Jan., | 411 411 421 411) 417 417 417/417] 418) 418/413) 418 
Jan.-Feb.. .|} 412 412 412 412 418 418 418 418) 419 420/419) 420 
Feb..Mch. | 414/414 414 414 419/419 419 419] 421) 421/421) 424 
Mch.-April.| 415 415 415 415/421 421/421 421| 422) 422/422) 422 
April-May..| 416 | 417/416/417 | 422/ 423/422 423] 423) 423/423) 423 
May-June.,| 418) 418/418) 418|//42t 424/424 424] 425/425) 425) 495 
June-July..}419/419/419 419/425 425) 425/425) 426/427 426) 427 
July-Aug... . P ; oe = pee Fa 








Wed., Sept. 4. Fri., Sept. 6. 





| Thurs., Sept. 5. 





| 
| | 
Clos.||Open| High Low.| Clos.|_ pen| High} Low.) Clos. 


{ 
Open| High| Low. 


d, a, d, a, | 





dad. | dad d, d, d, a, a| 4 
September.. hed bed bped boos j4i7) 417 Salem £12/ 413/412) 413 
Sept.-Oct. 414/416 414/416) 417/417) 415/415) 412/413)412/ 413 
Oct.-Nov.. 4 13/4 15] $ia) t 15 || 416) 416/414) 314] 412/413/412) 418 
Nov.-Dec... 414) 415 414 418 |) 417) 417 £15/415) 413/415/413) 48 
Dec.-Jan... $15) 419/415/419/) 415/418) 416/416/) 414) 414/414) 414 


Jan.-Feb....) 417 | 420 417/420 || 419/419)417/417) 415/416/415) 416 





























Feb.-Mch. | 418) 422/438 22 || 421) 421) 41% 418 / 417/)417/417) 417 
Mch.- April. 419 | 423 £19] 423 1422] 422/420 420| 418/415) 418} 418 
April-May..| 4 21) 425] 4 21/425 // 423/423] 421/421|/419/420/419/ 420 
May-June..| 422 | 426 | 422] 426] 425/425/423/423|/ 421/421] 421/| 421 
June-July | 423 | 427 | 428/427 || 426/)427/421/424] 422/423) 422) 428 
July-Aug .. Sica ae cael en pag peek ad . 














BREADS TUFFS. 
Fripay, September 6, 1895. 


It has been a quiet week in the market for wheat flour. Buy-- 
ers, owing to a further decline in the price of the grain, have 
been very indifferent operators and values have been weak. 
For rye flour there has been a quiet market and prices have 
made a slight further decline. ‘Tne choice grades of corn meal 
have sold moderately w-ll, but at slightly lower prices. To-day 
the market for wheat flour was duil and easy. 

There has been little animation to the speculative dealings 
in the market for wheat futures, and prices have declined 
under a heavy movement of the spring-wheat crop, dull 
and depressed foreign advices, slowness of the ‘“‘eash” de- 
mand and absence of speculative interest. In the sp t mar- 
ket business hss been quiet and prices have declined with 
futures. Yesterday sales were made of No. 1 Northern at 
5gc. over December, f o. b. afloat; No. 1 hard spring at 4c. 
over September, f. o. b. afloat, and No. 1 Manitoba at 3c. 
over September, f. o. b. afloat. To-day the market was 
weaker, in response to easier foreign advices and a continued 
heavy crop movement at the Northwest. The spot market 
was dull. The only sale reported was No. 2 hard winter at 
6134c. f. 0. b. afloat; No. 2 red winter was quoted at 1/4¢. 
over September, f. 0. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri- 
September delivery....¢c. 657 eg 6 b58 6338 6573 6338 
October delivery....... c. GHI4 = 65 6353 64 6338 
December delivery.....c. 63% = 667% 65. 646 6538 
May delivery...........c. 7233 = 711g «69% «=6—6u% OD 


There has been a fairly active speculation in the market 





LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





for Iudian corn futures, buc at declining prices, due fo 


general selling prompted by a large crop -being practically 
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assured, a: the plant is now too far matured to be seriously 
damaged by unfivarable weather conditions. In the spot 
market shiopers have been fairly active buyers, but at lower 
prices. The sa'es yesterday included No. 2 mixed at 38%4c. 
in elevator. 1%4¢. over Septenb r delivered and 1%4e. over 
September f. 0: b. afloat. During early ’Change the market 
was firmer on buying by ‘*shorts” to cover, but subsequently 
nearly all of the improvement was lost. The spot market 
was quiet. The sales included No. 2 mixed at 2c. over Sep- 
rteuber f. 0. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. ¥., 
September delivery....0. 41% Ph 4044 39 387, BS% 
Uctober delivery ..ccc.-G. 4158 i 3973 38% 385g 38% 
November delivery..... « 41 = 39 sila 3778 . 
December delivery.....c. 37% sS eam 35% at B5% 
May delivery ..... ‘staal ec. 3738 je] 36 35% 35% B5% 


Oats for future delivery have been quiet and prices have 
made fractional declines io sympathy with the weakness of corn 
and wheat. In the spot market business has been fairly active 
but at irregular prices; the white grades have advanced owing 
to searcity, but the mixed grades have declined with futures. 
The sales yesterday included No. 2 mixed at 23°4@24c in ele- 
vator and No. 2 white at 2736c. in elevator. To-day the mar- 
ket was steadier. ‘The spot market was steady. The sales in- 
eluded No. 2 mixed at 23%4c. in elevator and No, 2 white at 
2734¢, in elevator. 

DAILY CLOSING PRIOES OF NO. 2 MIXED OATS. 






Sat Mon, Tues. Wed. Thurs. Pris 
September delivery.....c, 235 Pd 23% 23 2334 2332 
October delivery......-. 6. 233% Ss 23 22% 23 23.8 
December delivery Te ron 2419 24% 2414 2453 
May delivery...... exeeeG. 261g = 25% 25% 25% w5lg 


Rye has been neglected and prices have been quoted un- 
chanced. 
The following are closing quotations: 
FLOUR. 


oo -..-% Db]. $2152 2 20) Patent, winter....... $3 40@$3 60 
BEROTENC..ccc< ccccecce 225@ 235. City mills extras..... 3600 .... 
Extra, No.2. - 230@ 260) Rye flour, superfine.. 265@ 315 
Extra, No. 1... - 250@ 280) Buckwheat flour..... ....@ .... 


Clears...... 





285@ 310 Corn meal— 





Straights ...... 310@ 335 Western, &o..... 2502 260 

Patent, spring....... 340@ 375 Brandy wine........ 6 
{Wheat flour in sacks sells at prices below those for barrels.) 

GRAIN. 

Wheat— Cc. ce. | Corn, per bush— °C. ° 
Spring, per bush... 63 @® 68 West’n mixed...... 38 @ 41 
Red winter No. 2.. 62149 64% No. 2 mixed....... 39 @ 40% 
Red winter........ 60 @ 66 Western yellow... 39 @ 41 
We ctntde: abaneo 64 @ 66 Western White.... 39 @ 41 

Oats—Mixed,perbu. 23 @ 27 Rye— 

a oe 25 @ 33 Western, per bush. ....@. .... 

No. 2 mixed.....0. 23%@ 24% State and Jersey.. 50 @ 54 

No. 2 white......e. 27%@ 28% Barley—No.2 West’n ....@ ... 
| State 2-rowed..... cose @D aoe 
| State 6-rowed..... cone @ ceo 


@” For other tables usually given here see page 109. 


THE DRY GOODS TRADE. 
New YorK, Fripay, P. M., September 6, 1895, 

The market for staple cottons has again shown extraordin- 
ary strength during the past week, in face of a demand which 
has been less persistent and smaller in volume than the pre- 
ceding week. The holiday on Monday last had some share in 
producing quieter conditions, but probably the most effective 
factor has been the increased difficulty which buyers find in 
doing business for either immediate or future delivery. Ac- 
cording to the general tenor of reports made by sellers the 
staple goods market has rarely been in such a condition as at 
present. Unsold supplies are little better than nominal. Pro- 
ductio1 for this month and next, at least, largely sold ahead, 
and raw material is advancing out of all proportion to the 
rise in cotton goods. Mulls short of cotton, aad with existing 
contracts at prices much below the current bases, are in a very 
trying position. Some have withdrawn their goods for the 
present, so far as taking further orders for future delivery is 
concerned, and if reports from the South are correct a number 
of manufacturers will find it difficult to keep running until the 
nearby supplies of cotton are available for use. In other di- 
rections cotton fabrics have shown no material alteration on the 
week. In the woolen goods departments dulness has been the 
prevailing feature in men’s-wear goods, dress goods selling 
fairly well. A good jobbing business has again been reported 
here aud elsewhere. 

Woo.en Goops.—There is little new to report this week of 
men's-wear woolens and worsteds. The demand has been slow 
and individual orders generally small for both staple lines and 
fancies. Low-grade cheviots and cassimeres are generally well 
sold and steady in price, but the market for medium qualities 
8 still irregular and in favor of buyers, with the general con- 
ditions very unsatisfactory. Staple and fine worsteds are 
Steady. There has been a dull trade in satinets and cotton 
arp cassimeres, without material change in prices. Cloak- 
ings are sellivg relatively well in both staple and fancy varie- 
ties, but overcoatings are dull and featureless Fiannels very 
‘irm, with fair re-orders; blankets and carpets quiet, but prices 
Well maintained. In dress goods staples are doing b tter com- 
paratively than fancies, but prices of both are firm in reputa- 

le makes, 

DoMESsTIC Cotton Goops.—The exports of cotton goods 

tom this port for the week ending September 2 were 3,225 
@ackages, valued at +141.393, their destination being to the 
Points specitied in the table below: 










































1895. 1894. 
New YORE TO SEPT. 2. - 
Week, |Since Jan. 1.|| Week. | Since Jan, 1. 
240 3,618 51 4,208 
14 1,908 54 2,236 
100 38,421 656 66,266 
eece 3,693 sane 5,54 
dana 16,052 oa 15,126 
126 6,217 67 5,190 
319 11,834 286 12,170 
28 1,963 75 1,387 
163 7,818 388 5,954 
2,143 41,170 650 32,919 
92 5,262 58 2.531 
ti ecece| 3,225 | 137,956 2,285| 153,536 
China, via Vancouver"’,...| ..... ° 16,975 Bere 18,388 
Total. ..cccocccccecccccces| 3,2251 154,931 2,235! 171,924 











* From New England mill points direct. 

The value of the New York exports for the year has 
neen $6,168,424 in 1895 against $7,997,974 in 1894. 

Brown sheetings and drills may b2 quoted lge to 4c. up on 
the week in many directions, although the quoted advances 
have again been few in number, Sollers are iu some? instances 
putting prices up to stave off orders more than io ths hope of 
realizing the advances at the moment Other sellers have 
withd:awn lines entirely for the time being Brown and col- 
ored dacks and brown osnaburgs are also moving against buy- 
ers. The demand for bleached cottons, while not large, is suf- 
ficient to keep the market well cleaned upinall popular makes, 
and prices are hardening. Low-grade bleached aad kid-finished 
cambries are supported by the strength of the priat cloth mir- 
ket. Wide sheetings are occasionally le. t» 24gc. per yard 
dearer, but not moving readily. No chang? in cotton flannels 
or blankets. Denims have advanced all round 4c. to }c. per 
yard, owing more to the higher price of cotton than extended 
demand. Advances of 4c. are also occasionally reported in 
cheviots, plaids, stripes and cottonadss. Fancy calicoes are 
selling well. Stocks are light and prices very firm. Widespec- 
ialties also in request, and satines advanced 5 percent in some 
makes. Ginghams slow in dress styles and irregular in prices 
in grades over 4c. Staples firm but quiet. Print cloths have 
been in request at 3 1-16c. for contracts, with sellers indifferens. 
Wide goods strong and 1-l6c. to %e. higher on the week. 









1895. 1894. 1893. 
Stock of Print Oloths— Aug. 31. Sept. 1. Sept. 2. 
At Providence, 64 squares...........103,000 179,000 173,000 
At Fail River, 64 squares . 18,000 #86'000 ¢ 480,000 
At Fall River, odd sizes.........0--.. 60,000 186,000 
Total stock (pieces). .........--..131,000 726,000 653,000 


ForeigN Dry Goops.—There has been a fair reorder business 
in fall Jines of dress goods, silks and ribbons, with orders for 
next spring more noticeable. Linens are steady, with fair sales, 
as are hosiery and underwear. Laces dull throughout. 
Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending September 5, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


THE Investors’ SuppLemMeNT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 





THe STATE AND Crty SupPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

THE Street RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE, 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra*charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars in Europe, whica in both 
cases includes postage. 





Terms of Advertising—(Per inch space.) 


One time ............-- «---e. $350/Tnree Months (13 times)..$25 00 
One Month (4 times).. 1100] Six Months (26 times).. 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 

(The above terms for one month and upward are for standing cards.) 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STaTE AND CiTy SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND City SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopwedia of information respecting 
Municipal Debts. 








Bond Proposals and Negotiations.—We have re- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
tale, 


Altoona, Pa.—Proposals will be received until September 
10, 1895, by John A. Canan, Chairman of Finance Committee, 
for the purchase of $280,000 of 4 per c-nt improvement bonds. 
The securities will be dated July 1, 1895, and interest will be 
payable semi-annually in gold coin on January 1 and July 1. 


Avon, N. Y.—Proposals will be received until September 9 
for the purchase of $10,000 of bonds. The securities will bear 
interest at the rate of 4 per cent and will run 20 years. 


Bay City, Mich.—Four per cent water-works bonds to the 
amount of $20,000 have been authorized. 


Bayfleld €oanty, Wis.—An election will soon be held to 
vote on issuing $240,000 of bonds in aid of the Washburn 
Bayfield & Iron River Railroad. 


Bond Hill, Ohio—Proposals wi!l be received until Septem - 
ber 23, 1895, by W. H. Brickel, Jr., village clerk, for the pur- 
chase of $17,000 of 5 per cent water bonds. The securities 
will be dated September 1, 1895, interes: wiJl be payable 
~~ and the principal will mature September 1, 


Bowie, Texas.—It is reported that this city will issue water- 
works bonds to the amc unt of $9,000. 


Bristol County, Mass —Proposals will be received until 
September 5, 1°95, by Edward Mott, Chairman of the County 
Commissioners, for the purchase of a4 per cent note for $15,000, 
dated September 6, 1895, and payabie in three years, anda 4 per 
cent note for $10,000, dated September 6, 1895, and payable in 
four years. Interest on both loans is payable semi-annually, 


Charleston, W. Va.—Proposals will be received until Sep- 
tember 26, 1895, by the Finance Committee of the Commor 
Council, for the purchase of $25,000 of 6 per cent hospital 
bonds. The securities will be dated September 26, 1895, in- 
terest will be payable annually, and the principal will mature 
in 20 years, both principal and interest to be payable at the 
Chase National Bank, New York, 





{ Vou, LXI, 


The city’s bonded debr, including this issue, will be $126, 
000; floating debt (estimated), $14,000; cash on hand, $14,- 
846 The assessed valuation for 1894 was 3$5.950,680; esti- 
mated actual value, $12,000,000. The estimated population is 
15,000, 

Cohoes, N. ¥.—On September 3, 1895, the city of Cohoeg 
sold at public auction $70,000 of 4 per cent bonds to Messrs, 
Roberts Brothers, of New York, at 109 661-16. Representa. 
tives from twenty banking houses were present. The secur. 
ities are dated September 3, 1895, interest will be payable an. 
nually on December 15 at the Central Trust Company of New 
York, and the principal will mature at the rate of $5,0u0 yearly 
from December 15, 1915, to December 15, 1928. 


Colorado Springs, Colo.—A call has been made for the 
payment of water-works extension bonds of Colorado Springs 
numbered from 81 to 105, inclusive. The securities are 
dated January 1, 1881, and mature January 1, 1896, with an 
option of call after January 1, 1893. 

A call has also been made for the payment of water-works 
refundisg bonds numbered from 17 to 40, inclusive. These 
bonds are dated July 15, 1886, and optional after July 15, 1891, 

All of the above-mentioned securities will be paid upon 
presentation at the Chemical Bank of New York, the First 
National Bank of Colorado Springs, or at the office of the 
City Treasurer. Interest will cease September 15, 1895. 


Columbas, Ind --This city will issue $15,000 of bonds for 
water-works extensions, 


Coopersville, Mich.—A vote recently taken on issuing 
$9,500 of water-works bonds resulted in the defeat of the propo- 
sition. 

Denver, €.+1.—Proposals will be received until September 
9, 1895, by the Board of Public Wor’s of the City of Denver 
for the purchase of $2,000 of Downing Avenue Sanitary Sewer 
District No. 4 bonds, The securities are dated August 1, 1895, 
bear interest at the rate of 6 per cent, and are payable on or 
before August 1, 1903. 

Daluth, Minn.—It is reported that a vote will be taken 
September 24 on issuing $1,856,000 of bonds for the construc- 
tion or purchase of water-works, If it is decided to pur- 
chase the works, additional bonds to the amount of $850,000 
will be issued for improvements and ¢xtensions. 


Eaton Rapids, Mich.—Electric-light bonds of Eaton Rapids, 
to the amount of $8,000 were vo'ed August 19. A vote was 
also taken at the same time on issuing $27,000 of water-works 
bonds, but this proposition was defeated. 


Elmira, N. Y.—Proposals will be received until September 
9, 1895, by Frederick Collin, Mayor, for the purchase of $190,- 
000 of coupon or registered bridge and city hall bonds. In- 
terest at ‘the lowest rate” will be payable semi-annually and 
the principal will mature at the rate of $30,000 each year 
from 1922 to 1927, inclusive, and $10,000 in 1928, 


Evanston. Ohio.— Proposals will be received until October 
5, 1895, by William H. Krapp, Village Clerk, for the pur- 
chase of two $500 6 per cent light bonds. The securities will 
be dated Ocioher 1, 1895, interest will be payable semi- 
annually, and the principal will mature in 10 years, both 
principal and interest to be payable at the Atlas National 
Bank, Cincinnati, O.. 

Farley, lowa.—The people of Farley have voted in favor 
of constructing water-works at an estimated cost of $7,000, 
for which amount bonds will probably be issued. 


Far Rockaway, N. Y.—The citizens of Far Rockaway will 
vote September 9 on constructing a sewer estimated to cost 
375,000, for which bonds are proposed. Should the proposi- 
tion carry, $40,000 of the amount will be issued at first. 

The bonded debt of the village is at present $16,000, pay- 
able at the rate of $4,000 yearly from September 7, 1899, to 
September 7, 1898; floating debt, $1,422 50. 


Fern Bank, Ohio—Proposals will be received until Sep- 
tember 13, 1895, by Horace W. Woodruff, village clerk, for 
the purchase of $645 39 of 5 per cent Locust Row sidewalk 
bonds, The securities are dated July 29, 1895, interest will 
be payable annually, and the principal will mature at the rate 
of $64 58 yearly in from one to nine years and $64 62 in ten 
years from date, 


Franklin, Ky.—Water-works bonds of Franklin to the 
amount of $22,000 have been voted. 


Grant City, Mo.—The people of this municipality have 
voted to construct water-works, for which purpose bonds wi 
probably be issued. 

Ironton, Ohio.—On August 27, 1895, the city of Ironton 
sold $30,000 of 5 per cent street improvement refunding 
bonds to W. J. Hayes & Sons for $32,775. The securities 
are dated September 1, 1895, interest will be payable sem 
annually in New York and the principal will mature in ~V 
years. Fourteen bids were received for the loan as follows: 








Amount bid. 
W. J. Hayes & Sons, Cleveland, O.........cscce--22-se0se-eee02 pth 
Blair & ©o., New York.... | ..... BONES + ccncsccaccosescccoeseseas 321339 
Parson, Leach & Co., Chicago. ....c0c.-ccccccccccsccecsces cocee ° 3100 
Pee, BOUES & Cais GRAGRED ac cinn.- cccdccccccccassesssec aon 31579 
Deitz, Deunison & Prior, Cleveland, O.............00. ---++++++8 31307 


Seasongood & Mayer, Cincinnati, O......... 
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Amount bid. | 
Rudolph Kleybolte & Co., Cimeinvatl, O...c00- ccsses<essccocccs GEL, 80} 
Lamprecht Bros. Co., Cleveland, O....... 31,351 | 
F. M. McKay, Chicago ........... 30,963 | 





C. H. White & Co., New York .... 30,900 | 
§, A. Kean, Chicago....._— ....-- --- 30,600 | 
J. W. Longstreet & Co., EE eee oer re er 30,112 | 
First National Bank, 1ronton ......000 -20- -20--seee- seen eneeee 30,075 

second National Bank, Tronton.... 12. ..2+--2---eeseee- eee eee 30.000 | 


Kings County, N. Y.—It is reported that bonds to the) 
amount of $600,000 have been authorized by the Board of Sup- | 
ervisors. r 

Lawrenre County, Ind.—It is or that this county has | 
sold $40,000 of funding bonds to N. W. Harris & Co. The loan 
pears interest at the rate of 5 per cent and runs 20 years, 


Lawrenceville, I1ls.—The people of this city have voted in | 
favor of water-works, for which bonds will probably be issued. 


Lorain, Ohio.—George Hall, Village Recorder, reports to | 
the CHRONICLE that bids received on August 31 for the purchase | 
of $25,000 of Black River improvement b mds and $25,000 of 
water-works extension bonds were all rejected, and that the 
securities will be re-advertised. The improvement bonds are 
dated September 15, 1894, and mature at the rate of $5,000 each | 
year, commencing September 15, 1924, and the water-works ex- 
tension bonds are dated August 24, 1895, and mature August 
24,1915. Interest on both loans at the rate of 5 per cent is 

ayable semi-annually. The bonds are payable at the Chase 

ational Bank, New York, 


Marshfield, Ore.—School bonds to the amount of $15,000 
have recently been sold. 


Minneapolis, Minn.—Proposals will be received until Sept. 
24, 1895, by Charles F. Haney, City Clerk, for the purchase of 
$100,000 of 4 per cent city bonds, The securities are to be 
dated July 1, 1895, interest will be payable semi annually 
and the principal will mature July 1, 1925. Both principal 
and interest willbe payable at the State Fiscal Agency, New 
York. Bidders must satisfy themselves as to the legality of 
the issue before bidding and the successful bidder must take 
the bonds within three days from the confirmation of the 
award by the City Council. 





| Foarteen bids were received for the loans as fo!lows: 


| Rudolph Kleybolte & Co 
| W. J. Hayes & Sons..... 





THE CHRONICLE. 439 


Mount Sterling, Qhio.—On September 2, 1895, the village of 
Mount Sterling sold $10,000 of 6 per cent water-works bonds 
and $6,000 of 6 per cent electric-light bonds to W. J. Hayes & 
Sons fora premium of $1,200. The securities are dated Septem- 
ber 2, 1895, interest will be payable semi-annually on March 1 


5 and September 1, the water-works bonds to mature at the rate 


of $500 yearly from September 1, 1900, to September 1, 1909, and 
then at the rate of $500 semi-annually from March 1, 1910, to 
September 1, 1914, and the electric-light bonds at the rate of 
$500 annually from September 1, 1903, to September 1, 1914. 


Premium. 
| James W. Longstreet & Co...... .....eeee-c0e-ee----- $102.87 and int. 
First National Bank, Niles, Ohio, for water-works 
DEE ditccdinemascte. sink Gacakcanessebenketbabhadan 170.00 
| First National Bank, Niles, Ohio, for electric-light 
 ditsi is: trbadddnsdsectbandsancbesedansbseinibannt 104.00 
FR * ae eae 375.00 and int. 
E. D. Sheppard & Co.........0.20.--0- sabeapebsdesconte 979.00 and int. 
N. W. Harris & Co., for water works bonds. .......... 751.00 
N. W. Harris & Co., for electric light bonds.......... 540.00 
Commercial Iny. Co., Denver, Col., for water-works 
WEN aki -ackinnastndontiakhiaassseyxseusabacanaaada  ‘“eoee 
Commercial Inv. Co., Denver, Col., for electric-light 
WER aca cass cmtseqctnssanessnességcwesscasseceosnn< 540.00 
Seacongood & Mayer ..c.ceccccoccccenccces @cceccosece 881.00 
es SE Oe UE dc scnswncedbenetémenissdcanate 375.00 
W. C, Spaulding & Co., Cleveland... ccc ccccccccscece 604.50 
648.00 


Parson, Leash & 00.... ccccccccanccesescocccosesseces 
-- 103.90 and int. 
1,200.00 
Spitzer & Co............ -.  170°50 and int. 
The Lamprecht Bros. C0............ coc-s-coc-cos-coe 542°65S 
Mount Vernon, N. Y.—On September 3, 1895, the city of 
Mount Vernon sold $50,000 of 5 per cent tax relief bonds dated 
September 1, 1895, and payable September 1, 1898, to Messrs, 
Benwell & Everitt, of New York, at 103°73, and $50,000 of 4 
per cent highway improvement bonds dated February 1, 1895, 
and payable at the rate of $10,000 yearly from February 1, 
1932, to February 1, 1936, to Messrs. Roberts & Co. of New 
York, at 110°61. Interest on the securities is payable semi- 
annually, both principal and interest to be payable at the 
office of the City Treasurer. The tax relief bonds will be de 
livered to the purchasers September 16. 1895, and the high- 
way improvement bonds eptember 10, 1895. A list of the 
bids received for the loans is as follows: 



















NEW LOANS. ; NEW LOANS. NEW LOANS. 
INVESTMENT BJNDS. MU F grint . 
MUNICIPAL BONDS ee Se 

$50,000 City of Newton, Mass. ....4s 

50, ‘i y of averhill, Mass. ..4s SEPTEMBER 

FOR INVESTMENT. 50,000 scien oma. xi nn tes NOW READE. 
20,000 Wilmington, N. C., Gold. .5s 
— pong ‘si ae ee he N. W. HARES & COn 


PARTICULARS UPON APPLICATION. 


a E. C. Stanwood & Co, 


12! Devonshire Street, 


M#MBERS OF THE NEW YORK AND BOSTO? 


20,000 Ballard (Seattle) Gold. ..6s 


15 WALL STREET, - NEW YORK. 


BONDS. 





Municipal, County and State Bonds 





8TOCK EXCHANGES, BOSTON. 
DEALERS IN COMMERCIAL PAPER, For Investors, "oe and Savings 
—_ Investment Bonds FOR SALE BY 


28 STATE STREET, BOSTON, 
5 NASSAU ST., NEW YORK. 





MUNICIPAL 


40 WATER STR 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGE. 


R. L. DAY & CO., 


7 NASSAU STREET, NEW YORK. 


FOR Rudolph Kleybolte & Co.' 
Blake Brothers & Co, New York Savings Banks 


and Trustees. 
LIST SENT UPON APPLICATION, |_  ~— 


INVESTMENT BANKERS, 


CINCINNATI, O. 
Descriptive Lists Mailed on Application 





WHANN & SCHLESINGER, 
BANKERS, 
MUNICIPAL BONDS. | 


EET, BOSTON. 





BONDS. 


—_— James N. Brown & Co., 


BANKERS, 


62 Cedar Street, - 


Street, Wykes & Co., 


44 WALLSTREET. - NEW YORK. 





MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 


2 Wall Street, New York. 


- NEW YORK. 





W.N. Coler & Co., 








W. J. Hayes & Sons, 


MUNICIPAL AND RAILROAD 


BANKERS. 





BANKERS, 


Dealers in MUNICIPAL BONDS, 
freee jRatlway Bonds, and other high grade in- 


estme 
BOSTON, MASS., Cleveland, Ohio, 
Lxchange Place, 311-313 Superior St 


Cable Address, “KENNETH.” 








BONDS 


And all Locai Securities Bought and sold, 
NEW YORK, BROOKLYN AND JER. 
SEY CITY BONDS A SPECIALTY. 


W. E. R. SMITH, 


16 BROAD STREET, - NEW YORK. 








MUNICIPAL BONDS. 
84 NASSAU STREET 
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Bid jor Bid for 

Tax Relief Highway 

Bonds. Bonds. 
Benwell & Everitt, New York........ waeccecccccce 103°73 110°14 
W. E. R. Smith, New York ......-..20.-2-..002---- 1039 110 
Daniel A. Moran & Co., New YorK..........0.++ 103°37 108°579 
Street, Wykes & Co., New York........-. ennsnuan 102°59 105°055 
B.C. Jemes Co... NOW YOtR...cccccccccccscevesee --102°25 107°26 
Roberts & Co., Now YOrm ..cc.ccccccccccccccccces 103°37 110°61 
Bank of Mount Vernon... ........---0ceneseees-++- 102°80 
Whann & Schlesinger, New York................. 1027, 10378 
N. W. Harris & Co., New York............-.0.-<- 105°9 
Farson, Leach & Co., New York 106°44 
Storrs & Smith, New York ...  .....-.--.-.--e00- 103 50 108°05 
German Am. Investment Co., New York........ ondin 107 
R. L. Day & Co., Now York. .ccce. «<.000++ccccccees osee 107°09 
George M. Hahn, New York. .............-.-----.102'89 107°10 
E. D. Sheppard & Co., New York...........------- 102°72 105°32 


North Olean, N. Y.—This village will sell at auction Sep- 
tember 19, 1895, $20,000 of 4 per cent water-works bonds, 
The securities will be dated October 1, 1895, interest will be 
payable annually at the Exchange Bank, Olean, and the prin- 
cipal will mature at the rate of $1,000 yearly from October 1, 
1896, to October 1, 1915. 

The village has at present no debt of any kind. Its assessed 
‘valuation for 1894 was $775,000; real valuation about $2,000,000. 
The population at present, according to local figures, is 1,400. 

Oxford, Ohio.—A vote taken August 26 on issuing $25,000 
of water-works bonds resulted in favor of the proposition by 
a vote of 368 to 38. The bonds will bear interest at the rate 
of 414 per cent, payable semi-annuaily, and will mature at the 
rate of $1,000 yearly, commencing 20 years from date. 

Pueblo County School District No. 1, Col.—Proposals 
will be received until October 10, 1895, by John C, Latshaw, 
Secretary of Board of Education, for the purchase of $176,000 
of 414g per cent refunding bonds, The securities will run 20 
years, with an option of call after 10 years. 

Rankin, Pa.—An election heid August 27 to vote on issu- 
ing $50,000 of sewer bonds resulted in the defeat of the prop- 
osition by a vote of 60 to 50. 


Savannah, Gia.—Bonds to the amount of $500,000 have beep 
recommended for public improvements. 

Shawnee County, Kan.—Four per cent Court-House bonds 
of Shawnee County, to the amount of $25,000, have been gold 
The securities are payable iu 1924. ‘ 

Tartle Crees, Pa.—On August 30, 1895, this borough solg 
$50,000 of 436 per cent coupon bonds to the Lamprecht Bros 
Company of Cleveland for $50,537 50. Three other bids were 
received from Pittsburg firms as follows: W. R. Thompson & 
Co., $50,275; Robinson Bros., $50,111; William B. Bell & Co 
$50,000. 

West Cape May, N. J.—William G. Blattner, Borough 
Clerk, reports to the CHRONICLE that an election recently held 
on issuing 313,000 of improvement bonds resulted in the de. 
feat of the proposition by a majority of 18 votes, 

Willimantic, Conn.—Proposals will be received until Sept. 
19, 1895, by George M. Harrington, Mayor, for the purchase of 
$100,000 of 4 per cent coupon bonds, The securities will be 
dated October 1, 1895, interest will be payable semi-annually 
on April 1 and October 1, and the principal will mature Octo. 
ber 1, 1925, with an option of call after October 1, 1910, 

Winton Place, Ohio.—Proposals will be received until 
September 30, 1895, by R B. Poage, Village Clerk, for the 
purchase of $12,000 of 5 per cent town hall refunding bonds, 
The securities will be dated October 2, 1495, interest will be 
payable semi-annually and the principal will mature in 30 
years with an option of call after 20 years, both principal and 
interest to be payable at the Fifth National Bank, Cincinnati, 0, 

Youngstown, Ohio.—Proposals will be received until Sept, 
23, 1895, by J. Howard Edwards, City Clerk, for the purchase 
of $5,000 of 5 per cent sidewalk bonds, Interest will be payable 
semi-annually and the principal will mature at the rate of 
$1,000 yearly from Sept. 1, 1897, to Sept. 1, 1901, both prin- 
cipal and interest to be payable at the office of the City Treas- 
urer. Purchasers must be prepared to take the bonds not 
later than Sept. 25, 1895, 

Zanesville, Ohio.—Five per cent street paving bonds of 
Zanesville to the amount of $7,600 were sold on August 31 to 





Rockland County, N. Y.—Itis reported that this county has 
sold $10,000 of 5 per cent bonds maturing March 1, 1902, 


Farson, Leach & Co. for a premium of $95, 








NEW LOANS 


FINANCIAL, — 


CHICACO. 








WE OWN AND OFFER 


$200,000 
COLUMBUS, OHIO, 


5 Per Cent Municipal Bonds. 
$100,000 for Trunk Sewer. 
$60,000 for Water Works, 
$40,000 tor Fire Department. 


$250,000 
Rapid Transit Ferry Co. 


(New York-Staten Island) 


Interest Payable May and November. 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO 





First Mo es for sale in large and smal! 
aetting oie 6, 544 and On yo 


5 Per Cent First Mortgage Gold Bonds | ‘mproved ana income-bearing Chicago clty ad 4 


Principal and Interest payable in Geld. 
CORRESPONDENCE SOLICITED. 





Real Valuation.................. $120,000,000]$50,000 payable January, 1897, 1898, 
A d Val ee y ° 18 1901. 
on + a ggeemeae = a pon SSS, 1966, 1903 A. 0. 8LAUGHTER, Member N. Y. Stock Exchange 
ee eccecerocccoresocscoces oe se CAPITAL STOCK, $1,000,000 WM. V. BAKER, Member Chicago Stock Exchange 
Less Sinking Fund, Water e 
Dobe and Cash.................. 2,525,341 7 = Rg so A. O. Slaughter & Co 
I cscnadithadshsdemsccciveen 5,018,159 sg Pi sj - £ ”? 


Population, 100,000. Net earnings..9102, 068 28 
The City of Columbus owns its own Water Works: 
built at a cost of $2,250,532; total net earnings 1804’ 


$83,740. 


September Descriptive Bond List 
Will be mailed on application. 


Special Circular 


Price to net 4% per cent. 


C. H. White & Co., 


BANKERS, 
W. J. Hayes & Sons,|72 proapway, NEW YORK. BOND 


1893. 1804. 
$91,247 51 $128,072 20 BANKERS, 
115-117 LA SALLE STREET, 

CHICAGO, ILLS, 


Chicago Securities Bought and Seld. 


on Application. 





YIELDING AN (NOOWSof 
4% TO 6% 





CLEVELAND, OHIO, 


BOSTON, MASS. 


High-Grade 


CITY, COUNTY AND STATE 





New Municipal 
FOR SEPTEMBER. 


CITY, MASON, LEWIS & CO. Bankers 
Loans COUNTY 171 LA SALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO 


A. G. Becker & Co., 


(INCORPORATED) 








BONDS, 


PAYING HIGH RATES of INTEREST 


We make a specialty of High-Class Securities 
suitable for permanent investment. 
t Descriptive list on application. 


SPRAIN, DICKINSON & CO., Bankers, 


10 Wall Street, New York. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CC,. 
SAN ANTONIO, TEXAS, 
WARRANTS inevon stare 
rower “ITY AND SCHOOL, 

JNO. & CO., Seattic, Wash. 








$200,000 San Antonio, Tex., gold...6s 
100,000 City of Paterson, N. J... .4148 
200,000 City of Des Moines, Ia..... 4s 


Full particulars of the above and list of 
other bonds offered on application. 


Farson, Leach & Co., 





CHICAGO. 2 WALL ST., N. Y¥. 
e 


BANKERS, 
18 WALL STREET, NEW YORK. 


Established 1865. 


MEMBERS OF NEW: YORK STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and dea! in 


Investment Securities. 





COMMERCIAL PAPER 
154 La Salle St., Chicago, Ill. 





Jamieson & Co.., 
STOCKS—BONDS, 


Members New York and Chicago Stock Exon 


187 DEARBORN STKEET, 
Chicago, Iils. 


Private wire to New York and Philadelphia. 


I. B. Thurman & Co., 


BANKERS, 
823 MONADNOCK, CHICAGO, ILL. 


Highest Grade Municipal and Railway 








A. M. KIDDER, CHAs. D. MARVIN, 
H. J. Morss, W. M. KIDDER. 








Res," Bought and Sold. 
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STATE AND CITY DEBT CHANGES. ps msg Pa.—Maurice C. Ely, Mayor. This statement 
a a ‘ regarding the financial iti i i 

We subjoin reports as to municipal debts received since “te i ae d pyr eT oe Oe ay y asrichung 

the last publication of our STaTE AND City SUPPLEMENT ; P 3 a eee agetal se- 
7 port to the CHRONICLE from Charles A, Miller, Clerk. 

Some of these reports are wholly new and others cover items Harrisburg, the capital of the State, is situated in D. hi 

of information additional to those given in the SUPPLEMENT County 8, P + ee ae Lee 
and of interest to investors. LOANS— —-Interest.-— ———- Principal.- 

Adams County, Wash.—O. R. Holvomb, Abstractor. Fol- — + gg Rate Payable. When Due. Outstand’g. 
ays ) yater bonds........ SS £824 Jan. 1, 1896 $110,700 
lowing is a statement of the indebtedness of Adams County, do 6 S&S July 1, 1903 #110 788 
which has been corrected to July 1, 1895. de 6 J&J Jan. 1, 1904 91,500 
<sihe<eaiade do 6 J&J July 1, 1904 7,600 
County seat is Ritzville. do 4I3&39 Jan. 1, 1913 130,500 
= When Due. | Net debt July 1,1895.. $20,744 do 4 J &39 Jan, 1, 1914 22,600 

oh A ose Bonps—1892. Tax valuation 1894, ... 1,647,820| ,,,_ 4° 4 J&Jd Jan. 1, 1915 265,400 
65, <9 $20,000 ....Mar. 1, 1912 | Average tax (per $1,000) 20°46 rf ity eS 6 J&J July 1, 1897 28,800 
Floating debt...... ..---. $7,130 | Population in 1890 was...... 2,098 QO seer eee eee 6 J&J Jan. 1, 1898 6,500 
Total debt July1,1895.. 27 130 Population in 1395 (est.).....3,500 y weteeeeeee . ,! é 4 — 1, ey Lys 

4 Se Adcaene nnn :. a OS oes Pe a cee ee en ena bo Te. July 1, 190: , 
Cash on hand 4 ee as 5 q ‘ z Jan. 1, 1898 32,800 

oa i . = ee ee 5 d ba Jan. 1, 1899 30,700 
Asotin County, Wash.—D. T. Welch, Auditor. A state a eee ee 2 July 12 1900 12900 
ment of the indebtedness, etc., of Asotin County on July 1, = EA : f é ? Jon. 1, a pay 
ong ee : J «& uly 1, 1920 35,000 
1895, is as follows. : TAX FREE.—AII bonds are exempt from taxation. 
County seat is Asotin. INTEREST is payable by the Western National Bank of Philadel- 
LOANS — When Due. Cosh on hand yisee $1,000 phia. ' 

FUNDING BoNDsS— Net debt July J, 6,978 a ee . - aes e . 
68, $25,000 .......+--2---06 20 years | Tax valuation 1894....... 567,845 in sane k aa F Pe ny — - aaa Api osaesn ye eae 
Bonded debt, July 1,1895.$25,000 ; Population in 1890 was... 1.580 | $979,404 ™ ia tai P P WAR F200 S,05 45 IB LOO ty Was 
Floating debt............-- 13,828 | Population 1895 (estm’td) 3,000 | ° yea gis - — ; 

Mabel GODE...ccccccsscas-s0e 50,828 The sinking fund receives yearly appropriations sufficient to pay in- 


Kittitas County, Wash.—Below is a statement of the 
finances of Kittitas County, which has been corrected to July 


1, 1895, by means of the annual report of 


Auditor. 

County seat is Ellensburg. 
LOANS— When Due. | Total debt 
County Bonps—1895. 

RF. eer err 1915 
Subject to call after 1905 
FUNDING BoNDS—1892. 

6s, ann., $78,000. ..... Mar. 1, 1912 
Subject to callafter Mar. 1, 1902 


Tax valua 


Populatior 
Populatior 





Cash in treasury... ..... 
Net debt July 1, 1895.. 


Total tax (per $1,000) .. 


t 





J.M. Baird, County 


July 1, 1895 $204,515 | 7eaq 
18,505 1880 
186,010 | 


tion 1894..... 4, ,82 
18°75} POPULATION.—In 
1in 1890 was...... 777 | 30.762; in 1870 it was 
1 in 1895 (est.).... 





8,777 | 
9,000 to local estimate, is over 54,000, 


| terest on the city’s debt and 5 per cent of the principal. 
ITY PROPERTY.—The city owns a water works and other avail 
able assets amounting to about $1,610,000. 
ASSESSED VALUATION.—The city’s assessed valuation and tax 


rate have been as follows: 


Rate of Tax 
per $1,000. 
$18'833 
20,412,135 ogeuee 
soawnadas 21,396,240 
5,384,629 


Total Assessed 
Valuation. 


The city’s tax rate for 1895 is $6°25 per $1,000. 


1890 population was 39,385; in 1880 it was 
23,104. The population at present, according 








MISCELLANEOUS. 


MISCELLANEOUS. 


FINANCIAL. 








G. 8. ELLIS. EDWIN H. ELLIS. 


G. S. ELLIS & SON, 


56 WALL ST., NEW YORK, 


PUBLIC ACCOUNTANTS 
AND AUDITORS. 


(Mr. G. 8. Ellis, 15 Years with the Central Trust Co* 
of New York.) 


Experts Sent to any part of the United 


States and Canada. 
Audit and examine Accounts of Individuals, Re- 
ceivers, Committees, Assignees, Executors and Cor- 
porations. Negotiate unlisted Securities, Loans, &c 


Jos. O. Osgood, 


M. Am. Soc. C. E. Consulting Engineer 
Reports on Investment Properties for B 

and Tnvestors. “ eee 
Examinations in regard to physical condition and 

character, earnings, management, needs, value, etc, 
Railroad Location and Construction. 


120 BROADWAY, - - NEW YORK, 


WM. FRANKLIN HALL 
noors ACCOUNTANT 4vprrep 


New forms des gned for books of account. 
Settlement of Insolvent Estates. 
418 Exchange Building, 53 State Street Boston 











J.C. F. Randolph, E.M., 


Mining Engineer and Metallurgist, 
15 BROAD STREET, : : NEW YORK 
Inspects and reports on mines, mills, 
and treatment of ores. Experience in 
all parts of the world. Graduate of 
N. Y. School of Mines 1869. Uses “A. 
B. C. 4th Edition,” and “ Moreing and 
Neals Mining” Codes. 
Cable Address RHOSGOG, New York. 


Bliss, Fabyan & Co., 


KEW YORK, BOSTON, PHILADELPBIA, 
SELLING AGENTS FOR LEADING BRANDA 
BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 

PRINTS, DENIMB, TICKS, DUCKS, &0. 
Towels, Quilts, White Goods and Heslery. 

» Sheetings, dc for Export Trade. 








C. W. Haskins, E, W. Sells, 


No. 2 NASSAU STREET + NEW YORK. 
Offer their services to make 


PERIODICAL AND SPECIAL 
EXAMINATIONS OF ACCOUNTS AND 
RECORDS, 
INVESTIGATIONS OF AFFAIRS, 
and to introduce 
SIMPLE AND EFFICIENT METHODS 
OF ACCOUNTING. 

Over twenty years experience in the Ppecsting 
Accounting and Financial Departments of lways 

and other corporations, and have 


Investigated and Revised the Accounting 
System ofthe United States Government. 





RICHARD PRICE MORGAN. 
EDWARD R. MORGAN. DWIGHT C. MORGAN 


Rich. P. Morgan & Sons, 


RAILWAY EXPERTS, 
DWIGHT, ILLINOIS, U. 8. A. 


Having extended experience in the construction 
and operation of railways, we offer our services as 
INDEPENDENT EXPERTS to examine and report 
upon the character and CONDITION OF THE CON- 
STRUCTION and EQUIPMENT Of RAILWAYS and also 
their SAFE NET EARNING CAPACITY. e have 
recently examined for capitalists and reported 
sooner” upon nearly all of the principal railroads 
west of Chicago between Canada and Mexico. 


HOLMES & CO., 


61 Broadway, New York. 





MEMBERS OF THE N. Y. STOCK EXCHANGE. 


Receive Accounts and Deposits of Firms, Indi- 
viduals, etc., and allow interest on daily balances. 

Buy and sell for cash or carry on margin at lowest 
rates of interest on the New York, Philadelphia, 
Boston and Chicago Stock Exchanges, Stocks, Bonds, 
Grain, Cotton, etc. 


BRANCH OFFICE: HOFFMAN HOUSE. 


GEORGIA MORTGAGE LOANS. 


SOUTHERN LOAN AND TRUST COMPANY ou 
MACON, GA, 


J. 8. SCHOFIELD, Pres. H. M. SMITH, See. 
F. O. SCHOFIELD, Treasurer. 


This company makes a specialty of handling a lim 
ited amount of the best five-year mortgage loans 
afforded by this community. Doing only a smal! 
business in this line, we can select the best. Loans 
secured by business property net the investor siz 

r cent, residence, seven per cent. Principal and 








interest payable at the Merchants’ Exchange Na- 


Cable Address: 
“ RUDERATION, N. Yu 


Long distance Telephone: 
“114 CORTLANDT.” 


Haight & Freese. 


Bankers & Commission Stock Brokers,. 
53 BROADWAY, NEW YORK. 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given te out-of-tewn ne 

‘counts. 


TBANSACT A GENERAL BANKING AND 8TOCK 
EXCHANGE BUSINESS. 


INVESTMENT BONDS. 
Accounts of Banks, Bankers and Iadividuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHBD, 
Uptown Office, 1132 Broadway. 





1850. 1895. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


possesses in an 
eminent degree, but judiciously tempered by that 
conservatism which isthe best possible safeguard of 
the policy-holder. Its contracts are incontestable 
after two years. They are non-forfeiting, providing 
generally for either paid-up policy or extended in- 
surance, at the option of the policy-holder. It gives 
ten days of grace in payment of all premiums. Its 
course during the past forty-five years abundantly 
demonstrates its absolute security. 


Active and successful Agents, wishing to rep~ 
resent this Company, icat 
with the President at the Home Office, 
261 Broadway, New York. 


OFFICERS 














FINANCE COMMITTEE: 

GEO. G. WILLIAMS.........+ Pres. Chem. Nat. Bank 
JORIN J. TUCKIBE.occcccccccccccese 200000+0068 Builder 
E. H. PERKINS, JR,, Pres. Imp. & Traders’ Nat. B's - 
JAMES R. PLUM............+0++ Leathe 





R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTE- 
33 Wall Street, New York. 





* tlonal Bank, New York. Correspondence solicited, 
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Einancial. 


Financial 


Zusurvance. 





H. I. Judson & Co., 


BRO« ERS, 


Standard Oil Trust, 

Wagner Palace Car Co., 
American Bank Note Co., 
Michigan Peninsular Car Co. pfd, 
Postal Tel. Cable Co., 

Long Island Traction, 

And all Miscellaneous Securities a Specialty. 


Continental Bank Bldg., 7 Nassau St., 


NEW YORK. 


HH. JUDSON +} Members New York Stock 
W. ti. BURGER, § oxchange. 


R. A. Lancaster & Co., 


BANKERS, 
No. 10 WALL STREET, 
NEW YORK, 

DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Specialty. 








Ww. M. HARRIMAN, Member N. Y. Stock Exchange 
OLIVER HARRIMAN,JR. NICHOLAS FISH, Special 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK, 


BANKERS AND BROKERS, 
Transact a General Banking and Stock Exchange 
Business. 


Simon Borg & Co., 
No, 20 NASSAU ST., NEW YORK. 
DEALERS IN ALL KINDS OF 
Bailroad and Investment Securities, 
SOUTHERN SECURITIES A SPECIALTY. 


Hugyrey 
J. Bomba Sa 


H. G. Campbell & Co, 


BANKERS AND BROKERS, 
9 New Street and 74 Broadway, 
NEW YORK. 


Gilman, Son & Co., 


BANKERS, 
No. 62 CEDAR STREET, 
In addition to a General Banki Business, Buy 


ana Sell Government Bonds and Investment - 
curities. ” 


Hatch & Foote, 


BANKERS, 
No. 8 NASSAU STREET, NEW YORE, 
INVESTME*T SECURITIES, 








AMPBELL, , peaiee N. Y. 8took 
Exchange. 











Pypitention by the BANK OF MANHATTAN 
MPANY, New York, of the moneys remaining 
unclatmed in accordance with Section 28, Article 
I, Chapter 689, of the Banking Laws of 1892, 
State of New York. 


Sept. 24, jont. 2 L. Davis & Son, 184 South 


$us. 21, isu: ‘state of Catharine =. Fish.. 
Jan. 18,1379, G.S. Green, Trenton, N. J. 
April 25, 1888. Estate of William Hute hin- 
son, unknown 1,77 
July 10, 1-75. J. O'Neill, 229 Broadway 
Feb., 1589. H. G. Stebbins & Son, =. 
Sept. 1, 1871. C,H. Smith, Clarkville, Tenn. *6 66 
Aug. 7, 1590. F. W. Stark, unknown 180 00 
‘nelaimed Dividends, 

56 dividends. Margaret Jenkins, unknown. 
83 4 Thomas Keefe, 


248 00 
363 50 

99 : Henry Moss, 2,5v4 00 

113 : Jo hanna Murphy. 248 49 
Unclaimed Interest New York State Stock— 

3. Alfred Smith, unknown. «8 175.00 
1852. J.S. DeBeaulieu, * se) eave 63 00 
1855. J. H. Cameron and M.S issbene 

Masters, in trust for 

8. G. Lewison, skecebedes 
1865. J. Howard March, U. 8 60 00 
1870. Thomas M. Taylor, U. S...... sane 75 00 
State of New York, 

City and County of New York, { ss. 

J. T. Baldwin, Cashier of the Manhattan Company 
of New York, being duly sworn, says the foregoing 
is in all respects a true statement to the best of 
his knowledge and be a, P 


62 50 


Sworn to before me 
this Sth day of Aug., 1995. 
{ Seal. ; W. 8. JuHNSON, 


Notary Public, N. Y. Co. 





{ 
/ 


Waller T. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hatch 
Members ot N. Y. Stock and Produce Exchanges. 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York. 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Ex- 
change for the purchase and sale on commission co: 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft = 


sight. 
HOWARD A. HAVEN. 


HAVEN & STOUT, 


BANKERS AND BROKERS, 
NEW YORK, 





WRIGHT C. STOUT 


2 Exchange Court, - - 


Buy and Sell Railroad Stocks and Bonds 
on Margin or for Cash at 1-16th 
per cent Commission, 


___ Members of the Consolidated Exchange 


CLAPP & COMPANY 
BANKERS, 


MILLS BUILDING, ° 
SOLICIT ORDERS IN 
Stack«. Cotton, Grain and Provisions. 
Branch ( Offices: 
277 Broadway, (Corner Chambers Street.) 
621 proséwey. (Cable Building, cor. Houston.) 
753 Fifth Ave., cor. 58th St. (under Plaza Bank.) 
Saratoga, N. ¥ 
DEPOSITS RECEIVED 3% INTEREST ALLOWED. 
Dick Brothers & Rea, 
10 WALL STREET, NEW YORK. 
Quotations furnished for Pennsylvania RR. Stock, 
Metropolitan Traction, Lehigh Valley RR, and 
other Philadelphia stocks, 
Private Wire to Philadelphia, 


Specialty f Philadelphia Securities. 
Telephone No, 1289 Cortland. 


John H. Davis & Co., 
BANKERS AND BROKERS, 
No. 10 WALL S8T., NEW YORK, 
Orders for Stocks and Bonds executed at all Hx- 
changes. Especial attention given to supplying 
high-class 
INVESTMENT SECURITIES. 
ALL N, Y. CITY STREET RAILROAD 


And other Investment Securities dealt in by 


R. J. Jacobs & Co., 
41 NEW STREET, - NEW YORE, 


MEMBERS N. Y. STOCK EXCHANGE. 
Orders in Stocks and Bonds executed for Cash or 
on Margin. 


INVESTMENT BONDS A SPECIALTY 


Rolston & Bass, 


STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES. 


NEW YORK, 











20 Broad Street, 
N.Y. Stock Ex. NEW YORK. 
EDWIN 8. HOOLEY. P. O. Box 2,956. 


Fred. H. Smith, 

No. 8 BROAD STREET, NEW YORE. 
STOCKS AND BONDS. 
MARGIN AOCOUNTS SOLIOITED, 
INTEREST ALLOWED ON BALANCES, 


Market Letter on Application. Correspondence 
Invited. Established 1868. 

All classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 


SECURE BANK VAUL TS. 


W. H. ROLSTON, 
W. ALEX. BASS, JR. 
Members 








GENUINE 
WELDED CHROME STEEL AND IRON 
Round and Flat Bars sed 5 5- ret Plates and Angles 
FOR SAFES, V TS, 


c. 
. T. BALDWIN, Cashier. { Cannot be awed, | Ca or Dried, and positively 


urglar-Proo. 
CHROME STEEL “works, 
Kent Ave., Keap & Hooper Sts., 
8 le Man’f’ersinthe U.8. BROOKLYN, WN. Y. 





New York Life 


Insurance Company. 


JANUARY 1, 1898, 


ASSETS, $162,011,770 98 


141,762,463 20 


LIABILITIES 


$20,249,307 73 


SURPLUS, 
INCOME, $36,483,313 538 


New Business* Written 


in 1894, : : 200,086,248 00 


Insurance in Force, 813,294,160 00 


* Not including revived policies, or 
revisionary additions. 


JOHN A. McCALL, 


President. 


HENRY TUCK, 


Vice-President, 


Archibald H. Welch, 2d Vice-Pres't. 
George W. Perkins, 3d Vice-Pres't. 
Edward N. Gibbs, Treasurer. 
Rufus W. Weeks, Actuary. 

Hugh S. Thompson, Comptroller 
Charles C. Whitney, Secretary. 
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